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HOW TO KEEP YO 


See that your key men = S 
or all your personnel ~ get 

anti-flu shots. Doctors say 
that, in Canada's 1957-58 
Asian flu epidemic, vaccine 


cut flu cases by 30%-40%, 


F 
fr 


John Williamson Kerr this week becomes the youngest (43) pres- 
ident of the Canadian Electrical Manufacturers’ Association—at 
CEMA’s annual meeting in Niagara Falls, Ont. Also president of 
Triangle Conduit & Cable Co., Scarborough, Ont., Mr, Kerr now 
speaks for Canada’s fourth largest industry (sales $11 billion). 
CEMA has 135 member firms. (Personality sketch, p. 6.) 


Closing In 


NATION’S BUSINESS ° ae On Jobless 
Booster Shot — ()hijselers 


Ottawa’s cut in the rate of interest on joans for low-| 
rental housing projects makes sense. It’s obviously an at-| 
tempt to stimulate housebuilding which uses a lot of labor. 

But concurrent action is needed on the municipal front} 


By DON PEACOCK 


ployment insurance chiselers be- 
: | ware. 

to blast away the network of outmoded bylaws, regulations | Treasury Board has approved 
and procedures that hamper the application to housing of | a Labor Department request for 
the .ew methods of construction and new materials that are| an increase of more than 50% 


tape and lobbies for the old. Commission s force of claims in- 
vestigators. 


' Today’s drying-up of demand for new housing has very | This doesn’t mean prosecu-| 
_ little to do with the cost of mortgages. What’s lacking in| tions will be stepped up — at 
the private housing market is not loans, but customers. The! least not right away. 
fact is there is a slowdown in new family formation. is rage new enforcement of- 
Th.s fact should be no surprise. The CMHC in 1956 said “CSTs “? A probably. be used in 
“the demand deriving purely from populati wth Pete, we Sees. Spee ere 
ing p y 470m population gro over | and empioyees in the importance | 
the next decade will not be sufficient to absorb the present| of being honest about unem-| 
capacity of the housebuilding industry”, And the industry’s| ployment insurance claims. 
capucity has grown since then. | As soon as they can be hired, 
What’s needed is an entirely new market for housing | 40. will. be. added .$o. the exists} 
“ : ; © | ing ranks of 74 enforcement of- | 
Almost invarizbly such a market must be found by tapping) ficers. 
a lower income group. Though the present force is | 
The housebuilding industry is in roughly the same posi- prosmnngn Nec oig (Adlantie’ 11. 
tion as the automobile industry before the arrival of the | Quebec 23, Ontario 20, Prairies 
compacts. The “big” cars ran into resistance when the rate| 10, Pacific 10) to check legiti- 
of increase in the number of potential new car owners slack- | macy of benefit claims, the new 
ened off. By bringing a lower income group into the market | Officers likely will be used for 
. . ge |unannounced blanket spot 
the compacts extended the period of rising sales.  ciecesian 
An expansion of limited-dividend rental projects could| Initially, offenders—both em- 
give builders the same type of volume opera.’on that the| ployee and employer — may be 
middle-income suburbs provided in the 1950s. It would give} treated only to a friendly but 
them another chance to develop new cost-cutting designs, | frm sapecrahd pr Beg gn 
new materials, new building methods. Lower interest nite ao. y Coplete (Se in- 
on low-rental projects will provide an incentive to get this; A main enforcement worry 


needed change under way. (Continued on page 2, col, 4) 
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personnel immediately. 
Once a man has caught flu, 
there's no cure but rest. 


one careless man can in- 
fect everyone he meets. 


Watch Out for a New 


OTTAWA (Staff) — Unem-|} 


(there have been 42 in the last | 
Nees How Shots 
already perfectly well proven but which are blocked by red | im the Unemployment Insurance| 


|may not be so lucky. :The odds | 
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Four investment forecasts: p. 7 
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UR FLU ABSENTEEISM DOWN,.. 


Twenty -five Cents an issue, Eight Dollars a Year 


The Outlook: 
Crystal Ball 


” No. 40 


Image Clearer 


Disinfectant sprays, pills and 
ultraviolet rays can kill bacteria. 
But they won't prevent the spread 
of flu. The flu virus dies quickly 
in the air, -It's spread by sneezes 
or coughs, and it infects orfy if 
it lands in the nose or throat. 


Tell your employees to get 
plenty of rest. Fatigue is 
an open invitation to flu. 
Plenty of good food and 
general physical fitness 
help keep flu away too. 


end home flu-infected 


lu virus is transferred 
om person to person, and 


sensitive indicators. 


to $35 billion. 





Severe Flu Outbreak 
| | 
By NORTON ANDERSON virus strains so far 
| Canada may be in for another | and hope that a new flu strain|ing the 1957-58 flu epidemic. | 
| serious flu epidemic this coming | doesn’t come along. | Results were highly profitable: | 
winter, virologists say. | (Mass inoculation, on a volun-|The vaccine, containing virus 
Flu experts told FP that the | tary basis, was carried out in/strains then isolated, cut flu| 
sharp epi-!_ |cases by 309%-40%.) 
Are the current flu vaccines | 
worth trying? 
This year more of our larger | 
industries manufacturers, | 
banks, public transportation | aa 
systems, retailers, public utili- | 
ties — think they are. 


=—thinktney a. "| What’s Really” 
rograms to provide more} 


ee shots are under way oe TH ° 
appening 


prernd pana Canadian industries dur- | 


disease strikes in 


demics every two or three years 


We were spared a severe out- | 
break last year, but this year we | 


Save Cash — 


When fiu hits Canada hard | 
again, it will cost Canadian busi-| Here’s one way of calculating | fr 
ness plenty. |how fiu shots can save your | 

When the 1957-58 Asian flu|;|company money in your office. | 
epidemic. raged in Canada, 40; Say the staff total is 30. 
deaths were attributed to the| Without shots, it’s calculated | >€4- 
disease. | that during an epidemic a third| So, the whole business effort 

The high rate of costly absen- | of the staff will catch the flu bug | Must be concentrated in preven- 
teeism among employees bitten|and go home to bed for about/| tion, 
by the Asian flu bug really | four days. : Do the new flu vaccines offer 
scared Canadian business: @ Time lost for 10 persons at | gteater immunity? 

@ At one point more than 400,- | $50 each: $500. 
000 Canadians were in bed with| @ Cost of vaccine (2 shots) plus | perts say. 

flu, and another 900,000 were! medical services for 30 persons| Since 1958 drug manufactur- 
still on their feet but rocky. | at $5 per person: $150. |ers constantly have modified the 
@ In some industries more than| @ Saving: $350. - |structure of the vaccines, and 
30% of the total work force was|@ The gamble: If a new virus|have isolated half a dozen 
home in bed with flu at one time. | strain shows up during the epi-| strains of influenza virus. 

What should business be|demic, the shots, incorporating| Industrial physicians, such as 
doing now to guard against/the new flu variant, should be! Dr. Frank Griffin of Toronto, are | at their lows early in September 
heavy losses in the next flu| repeated. ' (Continued on page 2, col. 4) | would have produced profits of 
epidemic? opirewn). ___ | $800 and $1,200 respectively. 

Medical authorities say there | In London, South African 
are only two things ‘to be done: | |gold shares have been strong 
> Advise employees to get, | for a month now (p, 5) and ‘n} 
plenty of resi, eat New York, U.S. gold producer | 

111%. 


o's Here’s Your Opportunity 
r Provide thom with ee hots LO “Lend’ Money to Bank [irr “e's 
’ s sudden oamers 


of influenza vaccine, containing | 
By VINCENT EGAN pany guaranteed investment) about gold? See p, 46. 


point to trouble. 


Once you've got the flu, there’s 
only wne place to go — home to 


stock market decline, one group 


| side — the golds. 
Yes they do, the medical ex-| {f you had been able to invest | 
'$10,000 in a leading index of | 
|industrials a couple of weeks 
j}ago, it would be worth only 
about $9,500 now. 

The same money invested in 
Canadian gold producers«Kerr- 
Addison or Giant Yellowknife 





But real progress in this area will depend on the munici- | — 
palities playing their part by lifting building regulations out | 
of the horse and buggy era. Only then will there be a pay-off 
for both builders and the public. 

« oF 


To Pe 


Ottawa Can’t Cure Loeal-itis . 
: 3 | OTTAWA (Staff) — Prime 
Ottawa may move soon to provide some relief for one! Minister Diefenbaker may soon 
of the main obstacles to Canadian expansion: The financial | propose a sort of Canada Council 
woes of Canada’s municipalities. There is talk of a municipal | 0 Industrial Productivity. 


loan fund to provide financing for local public works. This possibility is seen by some 
| government experts as an even- 


It is obvious to everyone that something should be done) tyal outcome of the PM’s an- 
about the appalling decrepitude of most of Canada’s towns! nouncement of plans to consult | 
and cities. To look at most of our communities, one would | with leaders from all sections | 
think we were one of the world’s poor and backward lands, | °f tne Canadian economy on the| 


| 
But one of the facts of life is this: Desirable municipal|? "the idea of a Canadian Pro-| 
spending is often held back by the creaking machinery of | ductivity Council — with mem-| 
local government where a promise not to spend money is| bership representing the policy- | 
often the way local politicos can ensure election. |making level of government, 


; phe ee : a | management and labor — has 
It is held back, too, by the totally obsolete tax system | siready aii wa adedneals 


which depends so heavily on property tax and which penalizes’ stage of conveption in some gov- 
the man who improves his property. ernment officials’ minds. 

If Ottawa goes for a municipal loan fund—and encour-| It @Ppears certain now to be-| 

ages municipalities to do their borrowing in Canada—quite | “°"* eventually a matter on 

. ; , | which cabinet will have to make 

a flow of desirable results could develop and now is perhaps! the final decision. 

a very good time to give the economy this extra push. Main reason behind the idea: 


But Ottawa needs to plan carefully the terms on which | A Widespread COBvViEt ON 
it would help with such loans. Its efforts should be to offset | eniie as ais Seat tne nee 
the lethargy and foolishness engendered by local politicos, : auction efficiency in Canada is 
not contribute to them. | lagging well behind that in a 
| aumber of competitor countries. 
See also p. 10. 
Definitely an Up for Canada They see greater efficiency as | 
i helping Canadian: manufactur- 
It was no heavenly choir of angels that caused Prime|ers compete more successfully | 
Minister Diefenbaker to start moving upward during his | not only in export markets but | 
U. N.. speech—though that was the effect to his startled | 2&4inst imports on’ the domestic | 


behoiders in the great hall. | Oya iker believe, would do 
Mx. D. inadvertently leaned his elbow on the Up button} much to sglve unemployment in 
which raises the platform on which the speaker stands, the long run. : 
That brief and inconsequential incident was an Up for atakanate ee may 
the PM—and his speech was an Up for Canada. (@ it could prove a worthy sub- 
Once again, here was a demonstration that there are) stitute for any demands that} 
times when Canada’s voice, used :thoughtfully and cour-| government alone take a bigger | 
ageously, can make a useful contribution to world debate. { P@*t_in planning and directing| 
Canadians can be well pleased with the Canadian inter-| the Canadian aconemy if herder 


i times come. 
lude at the Manhattan Follies. @ It would instead provide di-| 
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Ottawa Studying Casmiadl - 
p Industrial Output 


Manual Shiws 


To Government 


| published by the end of this year | 


| will tell where; what and how/the BNS term nates. 


In the Golds? 


In the midst of an over-all | 


| has been a standout on the up-/} 


An FP roundup of the latest facis 
and expert opinion on the eco- 
nomic weather ahead... 


By DALT@N ROBERTSON 


OR THE FIRST TIME since 1957 

of the last recession, our GNP has fallen off. 

The official Canadian figures out this week on the trend. of 
gross national product did a lot to confirm earlier fears con- 
veyed by Canadian and U. S. stock market trends and by other 


nd since the beginning 


GNP was running at an annual rate of $35.6 billion in the 
first quarter. Over April, May and June, it dropped back 1.6% 


Four big soft spots appeared in the economy during the 
late-spring, carly-summer months and there is little present 
prospect, indeed, for substantial improvement in most of them: 
> Business spending on new plant and equipment fell far below 
expectations at the beginning of the year, This was a surprise 
and a setback. Even at mid-year, a Trade and Commerce sur- 
vey of business spending plans had predicted a steady rise and 
this was counted on heavily as a major support for business 
activity through 1960, Instead, there was a 4% decline in the 
second quarter, seasonal factors discounted, . 
> Export sales, which gave the Canadian economy extra bounce 
during the last months of 1953-and the early months of this 

(Continued on page 2, col, 2) 
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Portents 


NSTANT BANANA is the lat- 

est. Canadian-controlled firm 
that developed orange crys- 
tals that reconslitute immedi- 
ately into orange juice on 
addition of water, now has 
come up with lime, lemon, 
tangerine, grapefruit, pine- 
apple and banana crystals. 
The banana crystal already 
appears in a custard.and cake 
mix. 


* 7 cz 


RETAILERS expect heavy buy- 


ing in pottery, glassware, sou- 
venirs, toys, jewelry, lamps, 
draperies 2nd other household 
furnishings. At the end of the 
first day of the National Gift 
Show’s annual autumn stand 
in Toronto, 159% more buyers 
had registered and most ex- 
hibitors reported orders well 
ahead of the corresponding 
day last year. 





Here’s your chance to “lend” | certficates are 442% for one to 
more money to the bank — and|two years, 434% for three or 
| get a higher rate of interest. \four years, and 5% for five 
| With its initial offering of | years. 
term notes this week, Bank of! Another major difference: The 
Nova Scotia has become the first} BNS term notes will constitute, | 
chartered bank to compete for primarily, a wholesale market, | 
| funds with other types of med-|since they are not offered in| 
|ium-term borrowers. | amounts less than $10,000. Trust | 

Term notes are offered by|companies, on the other hand, | 
BNS in denominations of $10,-| seek small investors with de- 
|nominations as low as $500. 


rection and promotion on a gov- 
ernment-management-labor co- 
operation basis for more efficient 
use of productivity-improving | 
knowledge already available. 
@ Government facilities, both 
federal and provincial, for im- 
proving production efficiency 
through the council could be 
used as those of a research and 
development consultant rather 
than as an authoritarian plan- 
ner. 

Increasing demands from 


By BEATRICE RIDDELL 
You can look for more Cana- 
dian-made souvenirs, pottery 
: {and handicrafts in the next two 
A typical prospect for a BNS| eS = ; 
term note would be . small _— | ; For Canadian artisans and 
Laer ro with excess funds, to | craftsmen, this will mean bigger 
be used for a construction pro}= | profits and a better living in the 
ject in a few years or to be held | volde ehand: 
| Ha ReMOs Ye It will also mean stiffer com- 
If unforeseen circumstances’ petition for the “Canadian” | 
Q |force the corporation to raise | souvenirs imported from Japan, 
businessmen on government | notes on Tuesday, first day they | oa. BNS will accept the term|Hong Kong, U. S. and Europe| 
facilities for helping solve their | were available. .._|note at full face value as secur- | that Canadians have been re- 
various problems have helped! For the moment, the offering | ity for a loan at the prevailing | tailing in huge quantity to tour- | 


sti le he idea f a d 6 -end” — BNS ill is i ists 

oa nee ea for a produc sees mas a aie buy. | (Continued on page 8, col. 1) ists. ae 
| ian Firm Will Fish 
Canadian Firm ight 
; | 
‘U.S. Customs Value Boost 


Valuable information is avail-|Commission to dealers and 
Watch this court case—which| value” of the products being | 


(Continued on page 2, col, 3) | brokers is %49%% on maturities up 
to three years, %% on three-to- 

should go before the U.S. Cus- | shipped to U.S. parent com-| 

|toms Court at Buflalo, N.Y., in| panies by Canadian subsidiaries. | 


! 


|000 and up, for terms from one 
|to six years, at.interest rates of 
| from 334% to 5%. 

| Notes are being sold both by 
|the bank and by recognized in- 
|vestment dealers and_ stock 
| brokers. 

| 

Bank officials were obviously 
| pleased with the demand for the 





| 
| 





' 
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six-year maturities, 
The term notes — an innova- 
| tion in the- Canadian banking 
|system — are much like the 
{notes issued by finance com- 
How to Sell ims. 
| They also are similar in some 
| ways to trust companies’ guar- | November. | This “export value” was) 
|anteed investment certificates. About 5,000 Canadian com-| based by the Canadian firms on | 
| The notes are agreements to| panies, subsidiaries of U.S.|}the normal price, less certain| 
OTTAWA (Staff) — How to/pay at a future date, and bear | firms, will be watching with; deductions made because in sell-_| 
sell to the biggest single cus-| a fixed interest rate. you. jing to their U.S. parents they | 
tomer in the country, Major difference from invest-| Acme Steel Co. of Canada,| do not have many of the normal 
That’s the information to be| ment certificates is that the BNS | Toronto, says it has appealed aj sales expenses. 
| notes are transferable. .~ ruling by the U.S. Customs; Lately the Customs Burescu! 
in a government procurement} Trust companies’ certificates| Bureau raising the valuation on| has insisted that a higher value 
manual now being published by | are not (although a few invest-| steel strappings and metal seals,| be placed on the goods. 
the Trade Department’s small- | ment dealers-byy them and sell! which Acme exports to its U.S. The Canadian Manufacturers’ 
business branch. | them at a discount). parent. Association complained both to 
Aimed especially at the smaitm=a, But the investor pays afhigher| Many other Canadian com-| Ottawa and U. S. authorities. 
er businessman, the publication| price for the greater liquidity .of | panies have been hit by the U.S.| These representations have 
Interest | Customs Bureau's value-raising| had no effect to date. 
the government buys. | rates paid by BNS are 3% % for | procedure since it became effec- 
And keep in mind that it buys|one year, 4% for two years, 
annually something like $1,500 | 4% % for three, 4%4% for four,| Sept. 10). 
million worth of goods’ and!and 5% for five and six years. | In recent months the Bureau! if some new plan of attack_can 
services. Typical rates on trust com-' refused to accept the “export| be developed. 


_CMA is calling a meeting of | . is 
tive in February this year (FP,/|all interested Canadian com-| Canadian craftsmen: , Inability 
panies for mid-October, to see| to mass-produce. 


More Really Canadian 


“Souvenirs of Canada’ — 


The trend took clear shape at 
the National Gift Show in To- 
ronto this week. 

Angus Baxter, General Man- 
ager of the Show, explained: 

“Part of this is due to the ar- 
rival of European immigrants; 
bringing their skills with them 
and producing in Canada.” 

This does not mean that stores 
will be crammed with home- 
made items in the next few 
months, dc 

“It may take two years for 


| the trend to be really obvious,” 
| Baxter told FP. 


two 
had 


At the current show, 
handicraft organizations 


| much bigger displays than ever 
| before: 


e@ Quebec Handicraft Centre, a 
provincial sovernment-sponsor- 
ed organization set up to market 
local craftsmen’s wares. 

e Cottage Craft, a private mar- 
keting agency at Richmond Hill, 
Ont. (near Toronto). 

The demand for Canadian- 
made items to stem the flood of 
foreign-made souvenirs has been 
growing among retailers as well 
as tourist promoters. 

“There were Many more re- 
quests for Canadian-made pieces 
during the past tourist season,” 
one department store buyer told 
FP. “But in the past year we 
have had more to offer in jewel- 
ry. pottery,. driftwood items 
from central and eastern Can- 
ada,” she said. 

One of the major problems of 


~ “Canadian craftsmen are pro- 
(Continued on page 8, col. 1) 
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Ocean. Fisheries 


Slices Dividend 


HALIFAX (Staff) — Common 
stock shareholders of Ocean 
Fisheries Ltd. will receive a re- 
duced dividend in October. 


Tompany will pay 5c a share} 
Oct. 17 to holders of record Sept. | 


26. (Recent price: $7 bid.) 

Previously, quarterly dividends | 
were paid at the rate of 30c per | 
annum following two-fox-one | 
stock split in 1958. 

FP understands that net profit | 
for year ended Aug. 31, 1960 was 
less than the previous year’s 
$636,780. ' 

Overstocking by U. S. custom- | 
ers together with overseas es 
petition reduced sales. 

Company reports that outlook | 
for 60-61 fiscal year is aeperet | 


ee ANNOUNCEMENT 


SOVEREIGN LIFE APPOINTMENT 


|ment division of Toronto Indus- | 000 to $14,000. Schools, shopping | along—and they’re still friends 


W. A. DOYLE, C.L.U. 


Mr. H. M. Meiklejohn, President and 
Managing Director of, the Sovereign Life 
Assurance Company of tonada, has an- 
nounced the cppointment of W. A. Doyle, 
C.L.U., as Superintendent of Agencies for 
the Company. Mr. Doyle, who formerly 
held the position of Director of Training 
and Research with a major American 


compony, will be closely associated with 


Mr. 
ager and Director of Agencies, 
company's field operctions. - 


Gordon Hunt, Assistant General Man- 
in the 


The Outlook 


year, receded by 7.5% in the second quarter, seasonal factors 
discounted, This helped put an end to earlier hopes that Can- 
ada’s deficit in international transaction: 
as though the deficit could be a whopping $1.4 billion, as big 
as it was last year 

> Corporation profits (seasonally adjusted) suffered their big- 
gest decline in a single quarter in many years—11%, This was 
the first drop of any sort in two years, It brought the annual 
rate for the first half of this year down 2% below a year earlier. 
It doesn’t augur wel] for future spending on new plant and 
machinery. (See p. 7.) : 

> Spending on new housing was down 18% over the quarter 
and ran 20% below year-before totals, It’s hard to foresee sub- 
stantial improvement in this sector in the near future—housing 
starts in the second quarter and seasonally adjusted were 
down 10%. 

A mid-summer recovery in exports has spurred speculation 
that the second quarter drop was an aberration and not the 
beginning of a downtrend, But much will depend on the pace 
of U. S, activity—and there’s littie pep now in e idence on 
the other side of the border. 

In the U, S., second-quarter GNP made a less-than-1% 
advance—no decline as in Canada, but a slow rate of growth 
indeed when compared with the 3.1% spurt in the first quarter 
when the economy was rebounding from the stee] strike. 

Since then, U. S. business has been in the doldrums with 
manufacturing output unchanged through to mid-summer, stcc] 
output relatively static, employment only just sustained, 

Consumers, on balance, have been providing some stability 
in both Canada and the W. S, But trends on the consumer front 
are mixed and may well indicate some dampening of consumer 
optimism about the future. 

After-tax income in the hands of Canadians slipped 
in the second quarter. 

There was nothing comparable to this drop in disposable 
income in the last recession—indeed, rising incomes helped pull 
Canada out of the last trough. 

Spending in Canada was up in the second quarter, but con- 
sumers did it by running down savings substantially, And it’s 
doubtful if the uptrend in Canadian spending will continue 
when the sources of personal incomes, such as manufacturing 
employment, are shrinking. 

In the U. S., personal income advanced in July—but it was 
the smallest increase since the steel strike and retail sales 
stayed sluggish. 

In part, the slowdown in Canadian productioa and employ- 
ment traces back to inventory decisions in thousands of bus- 
inesses. The high rate of inventory accumulation in the first 
quarter—largely involuntary inventories due to slower-than- 
expected sales—was just about halved in the second quarter. 

But most of the cutback in stocks took place at the whole- 
sale and retail levels where companies were working them- 
selves into a less,,embarrassing position, Stocks continued to 
mount through early summer in manufacturing concerns with 
a sharp increase, much of it probably involuntary, in durable 
goods. Ratio of stocks to shipments in manufacturing at the 
beginning of July was at the highest level since early 1958— 
not a good omen for employment prospects in manufacturing. 

* * 
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1.2% 


With the economy very obviously backing water in some 
sort of turning zone, there is speculation that the Canadian 
dollar may resume its erratic course toward par with its U, S. 
counterpart. 

At mid-week, it took 102.4c U.S. to buy $1 Canadian, Last 
week it took, on average, 102.6c U. S. to acquire $1 Canadian. 
A week before, the average was 103.1c U_ S. 

The last decline occurred between early February and late 
May this year when the Canadian dollar dropped from 105c 
U. S. to 101.6¢ U. S. Then came a rise and three months of 
relative stability. 

One reason for the summer hesitation in the decline: Those 
who dealt in futures in the spring in anticipation of continuing 
decline had to cover during the three-month interval—which 
tended to hold up the value of the Canadian dollar. 

But this “teehnical” buying is just about over, according 
to some experts in foreign exchange, Possible result: The dollar 
could now slip down again in the absence of heavy Canadian 
borrowing in New York money markets. 

If this speculation is, in fact, correct, Canadian exporters 
will have a keener competitive edge in foreign markets and 
Canadian manufacturers selling in the Canadian market will 
face less stiff price competition from foreign aes 


Plan aa Cost Housing Project 


Webin Communities, develop- | 


| trial Lezseholds, has presented a; centre, recreational and other fa- 
cilities will be available to all} 


would shrink, It loo«s | 


ne (OCtober 1, 1960 


Watch Out for” a New (== 


Severe Flu Outbreak 


(CONTINUED FROM P. 1) 


pushing greater use of the vac- 
cines by companies. 

“There has been an amazing 
|}advance in the influenza vac- 


|cines We are using today over} 


three years ago,” Dr, Griffin| 


| told FP this week. 


| . What is this fiu that strikes | 


— such sudden ferocity? 

It begins, with fever, 
atigue and malaise. Often, 
re muscle aching, 


Closing In 
On Jobless 


Chiselers 


(CONTINUED FROM P. 3.) 





right now: Are benefit claims 
for lay-offs legitimate? 
| If a claimant has been laid 
off the job, he is eligible for 
benefits in seven days. 

If a claimant has quit the job, 
| he may have to wait for up to 
six weeks to collect benefits. 

The chiseling opportunity, 
| here, Labor Department realists | 
seem to believe, arises from two 
| main roots. 
|@ Employers normally are 
| friends with their employees 
and find it difficult to refuse 
requests for insurance-benefit 
co-operation. 
e Though most Canadians 
would not steal a loaf of bread, 
most instinctively consider the 
government fair game. 

Under the law, both employee 
and employer can be prosecuted 
for collusion, if this is evident 
in a false claim. 


jis carried out. 

Example: If a claimant ap- 
pears at a UIC office with an 
insurance book lacking two or 
three stamps to qualify him for 
benefits — then shows up a few 
days later with the necessary 
| stamps. 

In such a case, it would be ob- 
vious that the employer and 
| employee were in collusion. 

Other cases are not as clear-| 
cut. 

Example: 

A secretary 





who lives far 


chills, | 


| but 


- In a blatant case, prosecution | 


headache, sneezing, 
discharge and sore throat are| 
| also present. 

And, to compound the misery, 
| there may be laryngitis, dry 
| hacking cough, nose bleed and, | 
lin 10% of cases, nausea and | 
| vomiting. 

Many Canadians “often con-| 
fuse bad colds with mild cases 
of flu, and vice versa. 

But the concentrated misery | 
f flu usually tells the victim | 
which he has. The scientific way | 
to find out is by medical analysis | 
of throat mucus. 

Without complications — 
which pneumonia is the most} 
serious —~ the acute stage is over | 
in three or four days. 

Convalescence may be rapid, | 
prolonged weakness and | 
| exhaustion, especidily for 
elderly, are the rule. 

Once you are infected, there | 
lis no specific treatment — no} 
| drug that can conquer a Virus. 
The disease must run its course. 


And you can’t kill the in- | 


fluenza virus with disinfectant 
sprays, pills, ultraviolet rays, 
or cough medicines. These can 
kill bacteria, but they won't 
screen out the flu virus. 

Anyone within a range of 9) 
| ft, of a sneeze by a person in- 
\éected with the flu virus can 
| catch it, 

Spread through the air, via 
droplets sneezed or coughed out 
| by 
flu viruses go to work only if 
they land in the nasal passage — 
which really not a difficult} 
feat. 

If it’s so easy to catch the-flu, | 
and the disease costs so much in | 
discomfort and lost time, is| 
enough being done to lick it? 

Public health officers say the 


is 


flu is one of the most important | 


uncontrolled diseases of man. 


;But there is much progress to- | 


day in tracking down new flu 
| strains. : 

Scientists have isolated three 
main types of influenza virus— 
A, B and C — and, within the A 
and B groups, many different 
strains or subgroups. Not so 
long ago, it was believed that 
there was a single type. 

They think it was an A strain 
that produced the devastating 
| 1918- 19 flu pandemic. 


cause she can’t take the long | 


journey any more. 
wanted, to let her go anyway, 
but hadn’t the heart. 


So for the record he certifies | 
| (on UIC forms sent him for this | 
purpose) that he laid her off — | 


| and hires a replacement. 
The departing secretary col- 


| 
ES town decides to quit be- | 
| 


The boss had | 


lects benefits at once, the boss | 


Is this collusion, to be prose- 


plan to the North York Planning | 
Board, Metro Toronto, for a new | 
| housing project to be known as 
i Jane Heights. 


Project eventually would con- | 


sist of some 2,000 buildings. Cost 
is estimated at $25 million. It will 
offer co-operative ownership. 
Location is on 145 acres of land 
fronting on Jane St., mid-way be- 


| tween Finch and Sheppard Ave- | 
| nues. 


University of Alberta Course in 


Personnel Administration 
at the Banff Centre for Continuing Education 


NOVEMBER 7th to 19th, 1960 
: sponsored by 
The University of Alberta and The Alberta Personnel Associalions 


Topics 


Personnel Policy 
Labor Relations 
Management Development 


Organization & Management 
Human Relations 
Communications 


for further particulars write 


DIRECTOR, Banff School of Fine Arts, Banff, Alberta 


| cuted? Should the secretary 
| merely be made to wait 
weeks to collect her benefits? Or 
does she have a legitimate claim 
for immediate benefits? 


residents. 


Dwelling units will be market- 
‘ed by means of either straight | 
rental or through a co-operative | 
purchase scheme which would | 
\‘carry a blanket rental mortgage. | 
| Carrying charges of such a mort- 


six | 


Because of a host of situa- | 
| tions posing similar enforcement | 


Dwellings will cost from $11,- | achieves what he’d wanted all | 


| gage, plus taxes and maintenance | difficulties, the commission pre- | 


| costs, would be levied proportion- | fers the educational to 
|ately on all shareholders of the | prosecutional approach. 


| co-operative scheme. 
| | 


the | 


And it hopes the worst as-| 


An equity is créated by making | pects of chiseling can be cor-| 


| installment payments equal to a| rected by 
| monthly rent. prosecution. 





Ottawa Studying Council. 
To Pep Industrial Output 


(CONTINUED FROM P, 1) 


But how can it best be used? 
| How much in public funds 
| should be devoted to gathering | 
| and disseminating such informa- 


| able from a number of govern- 
| ment bodies at both the federal | 





29,000 sq. ft. FOUNDRY BUILDING 


Excellent plant for steel fabrication or heavy incvstry. 


Located in 


NEW TORONTO, near Queen Elizabeth and Highway 27. Readily 


accessible to Highway 401, 


docking and rail facilities. 


Main building is 96’ x 303’ with 75’ clear span 35’ clear 


height. 
Labour pool established. 
able on request. 


land area 4.68 acres 
Detailed 


oll services in. 
information ayvail- 


with 


W.H. Bosley & Co. 


Realior/27 Wellesley St. E., Toronto, WAlnut 4-2533 


per rovincial levels 
P a | tion? Where does government | 


|; advice end and government 
planning begin? 

| These and others like them 
would be among controversial 
questions for which a Canadian 

| Productivity Council could rec- 

| ommend answers. 


One complementary idea: 
Some sort of institute’ should be | 
| established at the operational | 
| level to’ co-ordinate all the re- | 
| search and development activi- | 
| ties which would come under | 
| the council’s responsibilities. 

Among other things, this in- 
| stitute might provide a flow of 
personnel trained in produc- 
| tivity improvement, whose serv- | 
|ices could be uséd wherever | 
they were required across the| 
country. | 

: e, 


P.E.I, TRAFFIC UP 


From Our Own Correspondent 
SAINT JOHN Traffic 
tween New Brunswick 
| Prince Edward’ Island jumped 
sharply this summer. Canadian 
| National Railways ferries Abeg- | 
weit, Prince Edward Island and | 
Scotia carried 303,000 nassengers 
and 120,000 vehicles ‘» the first} 
eight- months of 1960. Passenzer | 
total was up 25,000 and the 
vehicle total 9,000. 


be- 
and | 


education and not 


mild nasal! 


the | 


an already-infected person, | 


so the shots are given twice dur- 


It was an A strain that pro- 
|duced the 1957-58 Asian flu. 
|Then, however, it was a new) 
type of A strain — A-2 — at! 
| work. 

It has been this tricky charac- | 
|teristic of influenza viruses — 
| their habit of turning up in 
| variant forms — that has caused 
|a problem for scientists trying to 
devise effective vaccines. 

Canada has a system of prior- 
|ity reporting on all flu cases. 

Initiated by local health offi- 
|cers across the country, reports 
| flow. daily through the provin- | 
| cial ee a of health to the | 
‘Health and Welfare Depart- | 
| ment’s : epidemiology division in; 
| Ottawa. 

Every isolated outbreak is 
checked to determine if a new 
strain of flu has developed, 

And information about flu 
outbreaks around the world is 
| fed to Ottawa by the World 
Health Organization, and _ this 
news is-passed on to local health 
| offices. 


at Simpson's 


‘ ings. 

Canadian virologists believe 
this is the work that will pay 
off, 

They don’t think the only 
| answer is the present crash pro- 

|gram to produce a special vac- 
cine every time a new flu bug 
turns up. 

There is a second possible 
approach — to develop a broad- 
spectrum vaccine — one con- 
taining viruses that would be 
representative of all strains and 
| that could thus protect, no mat- 
{ter which one threatened. 

There is hope for such a vac- 
| cine, Latest studies indicate that 
|the variants may be limited. 

“New” kinds of flu may not 
be new at all, but the result of 

;old viruses that pop up again 
whenever enough time has gone 
by to provide a large new crop 
of victims never before exposed | 
to them and therefore ripe for | 
| infection. 

That's why there’s rio drive in 
Canada to force shots on Cana- 
dians. 

With 


ing the winter. 
existing flu vaccines 
produced by several] Canadian 
idrug houses, there’s no assur- 
jance of the period of immunity, | 


immunization. 


flu 


of present-day 


UNTIL YOU 


Opened recently on the Fifth Floor, 


een specially selected colors- 


|more money this winter to pros 
If a new flu variant turns up, | vide 
then new shots are required for 


THE FINANCIAL POST 


new Palazzo Shop of 


co-ordinated home furnishings 


the 


Palazzo Shop displays the entire Palazzo 
collection of furniture and home furnish- 
Designs are based on the elegant 
periods of English Regency and Italian 


Ottocento, with classic motifs and eight- 


Yn. 
providing 


on infinite selection in co-related furnish- 
ings for every room in your home, except 


the kitchen, Come see the new collection. 


Sons 


TORONTO 


Simpson's Exclusive Palazzo Shop — Fifth Floor 


402 


SIMPSONS 
HOME FURNISHINGS LIMITED 


protection to employees 
against flu. 
They are hopeful that more 


In spite of the shortcomings | than the third of the employees 
vaccines, 
"Canadian businesses will spend last winter will do so this year, 


who volunteered for the shots 


HOLD JUDGMENT 


The Mark IX Sedan (foreground)—finest car 
of its class in the world. Power steering, cabi- 
net walnut appointments, occasional tables in 


rear seating 


price. 


area. 


Surprisingly reasonable in 


UDGE JAGU 


we « 


The XK-150 Coupe (background )— perfect 
prescription for the fine car fancier with sports 
car fever. Immensely powerful, superbly ma- 
neuverable. Available in both coupe: or 
convertible. 


Ali Jaguar models feature these remarkable advantages! 


Famous XK en- 


gine —the power ' 


plant that’s been 
race-tested the world 
over! Twin overhead 
camshafts, cylinder 
head of high tensile 
aluminum alloy, 


Dunlop 4-Wheel 
Dise Brakes—power 
assisted, self adjust- 
ing: first used on air- 
craft, then on Jaguar 
racing cars. Safe. 
stops under all 
roud conditions, 


tion: 
“hack 
sure 


even keel, 


Level-ride sus- 
pension — balanced 
system maintains 
even weight distribu 
actually 
* on ruts 
bumps to hold 


Glove leather up- 
holstery — highest 
quality British leath- 
hand-fitted over 
m rubber to pro- 
utmost in com- 
and luxury for 
passengers. 


Sports Car Steer- 
ing — quick, 
sive and alive 


home on the tw! 


respon- 
at 
sts er, 
ves of a fo 


' ' 
road as vic 


and cur 
ountain 


s With 


“pulls 
and 
an 


n the fort 


traffic ol a city. 


SEE YOUR JAGUAR DEALER 
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October 1, 1960 THE FINANCIAL POST 


A SPECIAL REPORT 


Canada's cat sts eteeh a Bey ~~ ae ee rol Pee 


The stock market drops, unemployment in- 
creases, retail prices rise and fall. How im- 
portant are the changes? What's the present 
trend? To help put perspective in your 
planning, FP presents charts of seven key 
indicators, showing how they have acted 
through two recessions and two booms. 


less with high cotel ve 


INDUSTRIAL PRODUCTION 
January, 1954=100 


NEW MANUFACTURING ORDERS 
January, 1954=100 


Se a a (UsS es one ere aoe adjusted. 
U.S.: Dept. of Commerce Canadian data not one ere aoe 


New projects slip... 


600 
CONSTRUCTION CONTRACT AWARDS 
} January, 1954=100 


CANA 1 


Et ee AALS 
bt Pap 
Pu Val 


COMMON STOCK PRICES 
January, 1954=100 


Canada: DBS 95 investors’ stocks 
U.S.: Stenderd & Poor's 500 stock index 


CIVILIAN LABOR FORCE WITH JOBS 
(Agricultural & Non Agricultural) 
January,1954=100 


Dota-—Canada: DBS 
U.S.: Dept. of Commerce 


First quarter, 
1954=100 


Dota—Canada: DBS 
U.S.s Dept. of Commerce 


And inflation threat seems less. 


CANADA see 


CONSUMER PRICES 
120 January, 1954=100 


1954 | 1955 | 1956 | 1957 ! 1958 


The following advertisers have relinquished space on this page to make way for this FP special report:‘James Howden & Co, of Caneda, Tankoos Yarmon Ltd., Chris Yaneff Ltd, 





Non-callable Provincial Debentures 


—_——_—— 


to Yield about 5.65% 


Province i Newfoundland 


545% Sinking F 


und Debentures 


due October 1, 1980 


Non-callable prior to maturity. 


Price: at the market to yield 


about 


5.65% 


(Subjec’ to prior sale) 


An annual sinking func 
amount of debent 
October 


Orders by mail 


recelt e prom 


1 of 3% of the principal 
ures will commence 


1, 1961. 


or telephone will 
pt attention, 


McLeop, YOUNG, Weir & COMPAKY 


50 King Street West 
Toronto 
EMpire 4-0161 


Ottawa 
Calgary 


Winnipeg 
Kitchener Que 
Edmonton 


_— 


He Flitted 


ANNOUNCEMEN, Se 


HURON & ERIE — CANADA TRUST 
er 


London 


TED ae ey 


276 St. James Street West 
Montreal 

Victor 5-4261 

Vancouver 


Sherbrooke 
New York 


Hamilton 


bec Windsor 


, | 


| 


The Sa 


By FRANK KAPLAN 


fast-acting English-born entre- 
peneur and the 73-year-old} 
founder and other directors of! 
one of Canada’s troubled textile | 
companies has already left i> its} 
wake: 

@ A takeover drive that, at least 
for the time being, seems to 
have failed. 

@ At least one brokerage house 
waiting as.this is written 
some $100,000 to pay fo 
had bought. 

@ An indignant Francis Michael 
Jay, the explosive intruder 


etnnt> 4 
r Stock i 


Mills (FP, Sept. 24) threatening 


a proxy fight. 


@ Confused, upset, anxious and | 


puzzled National Hosiery board 
of directors who at first thought 
they were making arrangements 
to give the company a new lease 
but quickly concluded that they 
p__thad been “ill-advised.” 


- Between Paris 


i nd London 


F. T. JENNER 


The Huron & Erie Mortgage Corporation 
and The Canada Trust Compony are 
pleased to announce the appointment of 
Brigadier F. T. Jenner, MBE., ED., to the 
Companies’ Edmonton Advisory Board. 
Mr. Jenner is President and Genera! 
Manager of Jenner Motors Lid., President 
of the Alberta Motor Association, First 
Vice-President of the Edmonton Chamber 
of Commerce and a Director of Northwest- 
ern Utilities Limited, Inland Cement Lim- | 
ited, Medical Services Alberta Incorporat- | 
ed. American Automobile Association, | 
Canadian Automobile Association and 
Waterous Equipment Limited. 
SE ER 


Se ANNOUNCEMEN, a | 


WALTER F. WALSH 


Mr. J. A. Brown, President of L & G Floor 
Coverings Ltd., is pleased to announce 
the election of Walter F. Walsh as Vice- 
President of the Company. In his new 
capacity, Mr. Walsh will be in charge of 
{ & G's entire scles operation. 

Mr. Don Peters, Manager of L & G's 
London Branch, has been appointed Man- 
ager of their Western Ontario Division 
which now embraces the territory to be 
serviced by their London as weil as the 
Homilton Branch. 


BONDS 


For Investment 


The soundest Can: 
-federal 


ernment, municipal 


categories 


are currently obtair 
ors attractive 


security. 


yield 


i Until Francis 


342 years ago, 


mother-in-law’s Paris home and 


a London flat. 


| Michael Jay flitted between his | 


According to Paris and Lon- | 
| FP in a lengthy rapid-fire con- 


| versation, boils down to this: 


} 
i 

den reports, he was considered 
a financial adviser, was in and 
out of an assortment of ven- 
tures including stock-car racing 


| companies and hotel amalgama- | 


tions, some of them successful. 

He is reported as having “acted 

in France” for the Egyptiati gov- 

ernment and for sundry big and 
little: investors. 

aa 

heavy - set 

45, came to 

Canada 

with his at- 

tractive 

French wife 

and young 

pdaugh- 

ter. Until 

recently, he 

was little 

known out- 


side Toron-| 


to rea i 
estate cir- 
cles. His 
first activi- 

ties in real estate and land de- 

|velopment centred on some 
of the U. K.-backed companies 
| which have been getting into 
| housing projects in Canada over 
| the last few years. 

Jay seemed to prosper in real 
estate, today owns a meticulous 
home with swimming pool in a 
new y upper class suburb. 


some ¢ $100,000 says: 

“We are not concerned. Jay 
has indicated the security to the 
extent that we are not concern- 
ed. Talk of French money com- 
ing is hearsay so far as we are 
concerned in our dealings with 

Jay.” 

Jay reported by London 
sources to have acted twice for 
Unicos Property Corp., in drives 


is 


to obtain share control of other | 


target was the 


companies. One 
Deposit 


Chancery Lane Safety 
Co, 


adian bends of all 
and provincial gov- 
and corporation — 
iable to give invest- 
and 


maximum 


Ss 





We shall be glad to help you with sug- 


gestions and offer 


ings to meet your 


particular requirements. We invite you 


to write, telephone 


office nearest you. 


c 6 
call' in at our 


or 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Toronto Halifax 
Winnipeg Calgary 
Charlottetown St 


Montreal 
Hamilion 


~. 


360 BAY STREET 
TORONTO 


Quebec Ottawa 
Vancouver Victoria 
New York 


Saint John 
Edmonton 
John's 

60-38 


W.L Subsidiaries 


National Hosiery Mills is the 
first major Canadian publicly 
held company in which Jay has 
been openly involved, Essen- 
tially, his position as outlined to 


e He feels he is still president of 
National Hosiery Mills but says 
he will let shareholders decide. 


e@ He says he acts as agent for 
“French interests”, but he re- 
fuses to identify them. 

e He is irate over the turn- 
around by the National Hosiery 
board. 

A midnight flood words, 
ranging from anger at the past 
through bubbling enthusiasm at 
thoughts of the future, this 
Michael Jay’s side. 

“Nothing like this could hap- 
pen elsewhere,” he fumed at the 
refusal of the National Hosiery 
board to admit him to their 
meeting after the announcement 
that he was president. 

Bui, -ay added expansively: 

“I’m a gentleman and Tm not 
going to hit out at an old man of 
73. I’m not going to attempt to 
take office. 

“Unless we can really get this 
settled, I'll walk away. We don't 
want to go where we're not 
wanted. 

“My reputation is involved. I 
want go into this clean and 
come out clean. I have to fight 
it alone... I act as agent rep- 
resenting foreign capital which 
wants to come in clean, but my 
associates don’t speak English. 
They have 40,000 textile indus- 
itry employees in France, 100,- 
000 throughout the world.” 

On the immediate future of 
National Hosiery: 

“We're going to put the 
thing to the shareholders 
request for proxies for a special 
meeting will go out under my 
name as president. We’ve made 
a stand and we have to follow 
through. 

“The telephone 
ped ringing. I have indications 
of proxy support for 150,000 
shares from the phone.” 

But he held out the possibility 
that “maybe a compromise could 
take place.” 

On some of. the attractions 
which National Hosiery holds as 
he sees them: 

“Net asset value is $7 a share. 

If the whcle company 
was broken up carefully 
with equipment sold to the Or- 
ient, you could come up with 
$27 a share. 

“That is not our intention. 


of 


is 


to 


whole 


hasn't .stop- 


We 


Aluminium Starts 


MONTREAL (Staff) ‘Alu- 
minium Ltd. has expanded its 


; pesition %&4 the aluminum fabri- 


| two wholly 


cating field through creation of 
owned subsidiaries 
én the West Indies. 

The new plants are in 
ston, Jamaica and near Port 
Spain, Trinidad. The former 
owned and operated by, Indies 
Aluminum Products Ltd. and the 
latter -by Sprostons (Trinidad) 
Ltd. 

Both plants will produce cor- 
rugated aluminum sheet and an- 
cillary goods for local markets 
and adjacent territories. Com- 
bined capacity of the two plants 
is 3,000 tons a year. 


King- 


of 


is 


a of F. M 


for | 


7+ 


in | 
the affairs of National Hosiery | 
| class 


the 


| liquidation 


| 
| poses 


| It is understood that further : 
tails of the reorganization in the 


And National Hosier 


“ 


October 1, 


F. Michael Jay 
y Mills 


At mid-week, it looked like a much of the volume is believed | $1% and $5%, dropped to a $2 
The collision of a fast-‘aiking | standoff. Jay was r.aintaining he|to have included both heavy | close last Friday and had bounc- 


was president. The founding 
president was saying it isn’t so. 

Jay claimed that “with asso- 
|ciates, I have more er less con- 
trol.” 

His intentions: 
to put the whole thing to the 
shareholders. They can make the 
decision.” 

A special meeting for a spe-| 
cific purpose car. be called by a 
shareholder holding 10% of the 
shares in the company. Jay | 
would have to hold about 36,000 | 
of the 355,437 N: tional Hosiery 
B_ shaces ° outstanding. 
There are also 13,500 class A 
outstanding which are convert- | 
ible into B on a share-for-share | 
aSIS. 

Jay declined to tell FP the 
number of shares he held. 
appear to lie 

of National 


The only clues 


in market activity 


| Hosiery B shares since Jey has 
stated 


buying efforts 
through the 


nis 
solely 


that 
have been 


| stock market. 


While some 120,000 class B 


| 
shares appear to have traded on 


Stock Exchange} 
sntly took an ac- 
the company, 


Toronto 
since Jay appare 
tive interest in 


| ead, to de the. sede ie or > wake 


away.” 


(National Hosiery, has two 


| large plants — one at Hamilton, | 
| Ont. 


and one at Richmond, Que. 
capable of producing four 
million pairs of hose annually. | 
It distributes through 3,500 re- 
tailers. A subsidiary, Celtic 
Knitting, has a Montreal plant. | 
Nordic Hosiery which operates 
plants in Montreal, Granby and | 
Bedford, Que. in turn, a Cel- 
tic subsidiary. 
with a Montreal plant is also a 
Celtic subsidiary.) 


1S, 


“T had an offer of $10 a share,' 


for all my stock when people 
saw what was happening,” Jay 
says to emphasize his view, of 
the company’s value. 

“We found the company 
rifically undervalued.” 

On market activity 
shares: 

“We took a position and the 
shares went up. When selling 
came in anticipating the switch 
by the company, we stood back. 
Now we have again started buy- 
ing. 


ter- 


in the 


t] 
these levels. 
“We've used several brokers. 
iere isn’t one 
tnat isn’t paid for.” 

“When dealing with 
money, it takes time to 
cheques.” 

His plan: 

“We've cleaned up the cheap 
and we'll go on steadily 
until we get what we 


Tv} 


ones 
buying 
want. 
ers’ committees in Toronto and 
Hami Others will be form- 
ed. 

“This is a fast-developing sit- 
uation which must be cleaned up 
quic khy. 

“We 
group. 

“T have more 
name than the directors. 
associates, I h more or 
control. We control 


issue. 


Iton. 


have a_ constructive 
stock in my own 
With 
less 
the 


ave 
can 


Gutta Percha 
Changes Name 


Name of Gutta Percha 
Rubber Ltd, 


& 


Ltd, as part of the corporate 
changes being made by parent 
Combined Enterprises Ltd, 
These changes are being 
made to take advantage of some 
circumstances resulting from 
of Gutta Percha, 
President M. O. Simpson, Jr. 
said (FP, Sept, 10). 
Supplementary Letters 
authorizing Gutta Percha’s 
name also authorize 
private 
its 


ent 
change of 
its ersion into 


conv a 


company and amend 
and objects. 
Turnbull! Elevator Co. Ltd, is 
another subsidiary of Combined 
Enterprises. 
Company officials declined to 
elaborate now on the changes. 


Combined ° Enterprises’ © 
will be announced 
or two. 

It was recently announced 
that American Wringer Co, and 


group 


a month 


St. Lawrence Rubber Co., for- | 


merly Gutta Percha subsidiar- 
ies, will be operated as divisions 
of Hamstel] Corp., another Com- | 
bined Enterprises’ subsidiary. 
Hamstell Corp, was formerly 


‘Eastern Steel Products Ltd. 


“We're going | 


Globe Processing | port markets, 


—_ . on 
“The shareholders are selling} 
1e shares ridiculously cheap at | 


share bought! 


foreign | 
clear | 


We've formed sharehold-| 


has been changed | 
to Turnbull Elevator of Canada | 


Pat- | 


pur- } 


de- | 


purchases and heavy sales. 


|ed back to $3 with Jay claiming 


On the basis of this activity,)he was “back in the market.” 


net 30,000 shares. 

Officials of National Hosiery | 
Mills say_that they have no evi- 
dence to support Jay’s claim that} 
| “we can control theissue” and | 
| that he can follow-through with | 
| his intention to call a special | 
. eting of sha¥eholders. 
“We think we have a follow- | 
ing,’ said Eugene B. Eastburn| 
founder-president and _ well- 
known Hamilton figure. 

The shares are believed scat- 
|tered among some 900 share-| 
|holders with no large blocks 
| known to be in the hands of any 
|group or individual. 
| They have bounced between 





; veteran ‘traders speculate that} An investigation indicated* the 


|Jay might have accumulated a|light trading was. being done 
| mainly by clients well-known to| 


ithe Toronto Stock Exchange} 
| member firms. 


Jay’s casual pronouncements 
around the financial community 
include plans for bringing in a 
| big-time American operator in 
the panty-girdle business, intro- 
ducing a line of brassieres and 
j|high-style lingerie and leaving 
ithe painting of the present 
president on the reception room 
| wall. 

Jay has also intimated that he 
is somewhere in the still mys- 
terious picture of N. Slater Co., 
another veteran Hamilton com- 
‘pany. — 


Mr. Eastburn 
Considered It 


A New Future 


er of National Hosiery Mills in 
1928, and his board of directors 
|of long-time friends and as- 
| sociates, Michael Jay for a few 
|days seemed to hold out the 
| promise of a new future for the 
| struggling company. 

The promise of new plant and 
| equipment, new lines, new ex- 
French techni- 
cians and experts were wel- 
comed by a company which saw 
its profits drop to $78,354 in 1959 
from $202,196, leaving a $38,000 
deficit after paying dividends. 
(It has omitted its October divi- 
dend this year.) 

“If Jay could have 
everything he said, he 
have been most welcome,” 
director said. 

National Hosiery officials are 
still puzzled by the events of 

the last 
few weeks. 

This 
the se- 
quence as 

e they en- 
i countered 
# a; 

@ First in- 
timation of 
outside in- 


done 
would 
a 


is 


| activity 
F the 

: : shares| 
(FP, Sept. 
10). They) 
had no in- | 
dication of the source. 
@ On Monday, Sept. 12, four 
directors met with Jay and/| 
Hamilton realtor Joe Marks in| 
the Hamilton ‘head office of the | 
|company. No director can re-| 
member inviting Jay. They| 
(maintain it was an informal! 
meeting; that Marks had asked | 
“Can I bring Jay to meet you?” | 

At this meeting, Jay greatly 
interested the four directors, 
with an outpouring of plans in-| 
volving “French textile 
ests,” and climaxed a thrilling | 
few hours with his insistence | 
that he had obtained control of 
the company. As evidence, he 
offered a bundle of broker con- 
{tract slips indicating his pur- 
'cHases. In retrospect, the di- 
‘rectors recall that there were 
|no contracts for sales. 

“We were bamboozled,” 
says reluctantly. 

The result: an announcement 
that Michael Jay had become 
president with E, B. Eastburn as 
chairman of the board. 

An opposition voice was John 
B. Ridley, retired director of 
big investment house A. E. Ames 
& Co., who voted against the 
plan. 
® On Friday, Sept. 23, a direc- 
tors’ meeting refused admission 
lto Jay. A tengthy stafement 
'from E,. B. Eastburn said that 
the Sept. 12 meeting was not 
| legally constituted and couldn't 
| take any action; that the notifi- 
|cation of a new president was 
| “ill-advised” because Jay did 
inot carry out “certain under- 
takings” which held out the 
promise of expanding the com- 
| pany. 

“He didn’t 
statements made,” 
tor. 

This is the position of Na- 
tional Hosiery Mills, as formally 
| stated by Eastburn 

“At a meeting of your board | 
held today (Sept. 23) certain 
|directors contended that the 
| meeting referres to in my letter 
of Sept. 19 was not constituted 
legally and therefore could not 
| take any action. 


EASTSURN 


inter-| 


one 


authenticate any 
said a direc- 


To E. B. Eastburn, the found-| 


terest was} 
in! 
B|! 


“IT now have the legal opinion 


of the company’s solicitors sup- 
porting this contention. 
therefore advise you that the 
directors of the company are the 
same as those elected by the 
shareholders at the annual 
meeting... 


“I forwarded you my advice 
of Sept. 16 last.in my keen de- 
sire to expand the company’s 
business and promote its in- 
crests. It was supported by cer- 
tain written undertakings of 
Mr. Michael Jay which have not 
been carried out. The above- 
mentioned notice to you there- 
fore turned out to be ill- 
advised. 

“Now your board of directors 
has instructed me to advise you 
that Jay has at no time been 
authorized by them to make any 
statements concerning the af- 
fairs of this company. 


fore any statements he has made} tinue to strain every 
in the past or any he may make! expand the company’s business 


I must} 


There-j| its board of directors will con- 


sa 


1960 THE FINANCIAL POST 


- The Outlook 
for 


Capital Investment 


Our October Review discusses current 
public and private capital expenditures in 
Canada and their probable future course. 


The Securities List contains a diversified 
selection of government, municipal and 
corporation bonds, debentures and shares 
for current investment. 
A copy of aur Review and Securities 
List will gladly be forwarded 
upon request 


> ™ 
Wood, Gundy & Company 
Limited 
Winnipeg Vancouver Halifax 
Hamilton Ottawa _ Kitchener 


Calgary Victoria 
New York 


Montreal 
Landon 
Edmonton 
London, Eng. 


Toronto 
Quebec 
Regina 


JENKIN EVANS & CO. LTD. 


Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 


_ PICTON TRENTON 
JENKVANTOR TELEX 02-2498 


EM, 2-1641 


COBOURG 
Cable Address: 


A TORONTO COMPANY 


with experienced management wishes to extend its activities by 
means of an association with others whereby general manage- 
ment, sales, marketing or warehousing are provided in return 
for basic management fees and where applicable, supplementary 
commissions. 


The association envisaged would be ideal for outside firms, dis-_ 
tributors, subsidiaries, etc., desirous of reducing fixed overheads» 
or requiring a higher calibre of management than current vol- 
ume justifies. We are flexible as to the type or method of opera- 
tion, our experience is comprehensive and highest references are 
available. Please reply to 


Box 231, The Financial Post, Teronto 


profitably. Sy examining every’ 
possibility in this direction.” 

Says director and National 
Hosiery solicitor J, G. Langs: 
“As far as we are concerned, 
the last letter.explains the situ- 
ation.” 


in the ‘futere are his own and 
not the board’s responsibilities. 

“I can assure you that your 
company’s management under 


effort to 


ANNOUNCEMENT 


ROLPH-CLARK-STONE- BENALLACK APPOINTMENTS 


FRED W. McLAUGHLIN 


Rolph-Clark-Stone-Benallack 
graphers, 
Cartons, 
of Mr. 


of Directors, Mr. Frank M. 


Limited, 
Printers and also manufacturers of Folding 
takes pleasure in announcing the appointment 
Fred W. Mclaughlin as Chairman of the Board is 
Rolph as 


GEORGE M. STOCKLESS 


Treasurer and Mr. George M. Stockless os Secretary. 
Mr. Stockless will continue in his position as Sales 
Manager of the Company. Rolph-Clork-Stone-Benallack 
a wholly-owned subsidiary of Rolph-Clark-Stone, 
Toronto. 


FRANK M. ROLPH 


Montreal, Litho- 


President ond 





We are pleased to announce 


that.we have been named 


“BARE 





distributors for 


HOWARD SMITH PAPER MILLS LIMITED 
ALLIANCE PAPER MILLS LIMITED 
DON VALLEY PAPER CO. LIMITED 


GENERAL PAPER COMPANY 


269 CAMPBELL AVE.. TORONTO 9, ONTARIO. 


“Ever yti. 


LE. 1-93923 


bing in Paper” 





NATURAL GAS 
What does the future hold? 


A comprehensive survey of 


Canada’s natural gas 
current issue of our ‘ 


industry features the 
‘Investment Review’’ 


Discussed are such interesting 
subjects as the export potential . . . the 
domestic market . .. the pipeline companies 
and the economic impact on Canada of the 
industry’s growth. A chart showing estimated 
demand for natural gas to 1965 and a map of 


existing and proposed 


pipe lines accompany 


this informative article. 


A review of the electric 


in- 


dustry, comments on Canada’s economy, and 
a list of investment recommendations is also 


included. 


For your copy contact any of 
our offices or use the coupon below. 


NESBITT, 


AND COMPA 


THOMSON 


NY, LIMITED 


Head Office: 355 St. James Street West, Montreal 


MONTREAL TOKONTO 
KITCHENER BARRIE 
REGINA ALGARY 


FREDERICTON 


QUEBEC 


EDMONTON V 


MONCTON 


Please send me o copy 


“invesiment Review” 


EXPORTS TO NORWAY 


Marketing organization in Oslo at your service 

directed by Norway's Trade Commissioner to 

Canada 1956-54. Preliminary market investi- 

gation tee of eharge and without obligation. 

Write 

S E Storen.Norway — North American Export 
Import, Stortingsgate 30, Oslo, Norway. 


rs ANNOUNCEMENT * —_———— 


John W. Dewhurst, vice-president of Neon 
Products of Canada (Eastern) Limited, is 
pleased to announce the appointment of 
W. E. Michael Moore as sales monager 
of their Eastern Canadian operation. 
During the past 23 years, Mr. Moore 
hos been engaged in the sales and ad- 


vertising field with Imperial Tobacco Sales | 


Company of Canada Limited from coast to 
coast, and brings with him a long ex- 
perience in the sales and advertising 
field. 


QUEBEC MINERALS 
Gold shipments by Quebec pro- 
ducers in first half 1960 totaled 
520.996 oz. valued at $17.5 mil- 
lion, compared to 508,835 oz. in 
same period last year. Compara- 
tive shipments for first six 


months 1960 with first half 1959) 
asbestos, | 


an other production: 
472,615 tons (443,090); silver, 2,- 
265,927 oz. (2,098,352); copper, 
167,055,994 Ib. (136,382,822); zinc, 
50,824,204 Ib. (44,060,315); build- 
ing materials, $3,678,633 value 
($4,667,594). 
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of your current issue of 
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Cc. I-L Gets 
=| Two Plasties 
: Comnanies 


MONTREAL 


| 


a 


iSouth African Gold Shares 


‘Best Performers in U.K. 


Special Correspondence possibly around a point rather 
LONDON--After falling back | lower down the scale. 
in sympathy with declines on | There is no reason, however, | 
Wall Stree , equity markets ral- tg believe that investors’ faith | 
lied only to ‘turn irregular again. | jn good-class ordinary stocks 
There has not been much sell- | has been seriously shaken. 
ing, but the rising flow of new Here are~ recent Canadian 
issues is meking buyers cau-| prices of some leading U, K, se- 
tious. curities: 
The Financial Times equity Susotied by Wisener, Mackpller & Ce., 
index recovered from 323.1 to em 
around 328, as compared with 
1960 extremes of 342.9 and! 
a CPR 4% nc pref. . 


Sept. 
19 
Bid 


$ 
7%, 


7% 
1%, 
4 
22% 
9.30 


Recent 
Bid Ask 
$ $ 


secceee 7% 
+ 1.78 


Industrials 
| Bowoter Paper 


2% 
12%. 
8, 


13% 
9% | 


6% | 
17% 
3335/5 


6% 
16% 
307/s 


10%, 
6M. | 
5%, | 
7s | 
% 
11% 


Ve 15% 
3.55 3.45 

85% 7% | 
£100-—_——. | 
249 247 245 
163 
251 
164 


166 
251 
166 


16) | 
245 | 
161 | 


295.8, 
| Courtoulds 7s . 
Government bonds have been | Daily Mirrer "A" 1% 
Hawker Siddeley » 4% 
steady to firm and there AAS | Hudson + Set Ce. ve0e 22% 
been a modest revival in South | !mperio! Chemico! .... 9%/s 
ies eo | Motors 
African gold shares, | British Motor Corp. «+s 2 
os 
Motor shares turned easier on | | Fare tater say 
cutbacks in the industry, Bo- | Oils 
> British Petroleum .... 6% 
water dropped again on news | Sheli Trans. & Trading . 17% 
that the “rights” issue is to be | Reval Dutch 31% 
Wi Steels 
for £14:4 million and not £10) {jis 10 10% 
million, as expected in the mar- | Dorman tong .....+ 5% p 6 
ket | Steel Co of Wales «eee 5% :. 
= | Ste ts & Lloyd b5/ \ 6Y 
rj . | kb embers. me ss 3 : ou, 
Following the August boom- | ee eo aT : h 
let, markets appear to have! south atricon 
reached an indecisive phase, _| [ree State Gedvid .... 13. 18% 
The Economist thinks that | President Brand 8%, 9.00 
prices will continue to oscillate | Govt. Bonds $ per 
| Convers. 5/71 eos 252 
in the 15% range between the | Transport 3/78/88 «.. 168% 
| Viet 4/76 ..cuee o 
jyear’s high and low, though! wor 3y, Perpetvai s+. 188 


ee sta] 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


o By P. T. DURRANT 
HE MARKET DECLINE since mid-September has missed one 
group of stocks—those of the trust companies, These stocks, 
which trade lightly in a relatively narrow range, generally tend 
to hold up better during periods of market weakness. This also} 
happened during the market drop in August, 1959. 
Small amount of trading in these shares reflects mainly the 
thin market. None of the leading trust firms has more than a 
| half million shares outstanding. Montreal Trust, with some 406,- 





(Staff)—Cana- | 000, has the most, Moreover, in some cases, sizable amounts are 


dian Industries Ltd. is continu-) held by the controlling interests or founders of the companies. 
ing to diversify its operations in} 


the plastic field. 

This week company disclosed 
it had acquired two major West 
Coast plastics processors, 

@ R. D. Cattermole Ltd., a 
pioneer in the development of 
polythene film packaging and 
one of the leading flexible film 
converters in British Columbia. 
eM. & D. Industries Ltd., 


| British Columbia’s only extrud- 
| 7 
er of polythene film. 


Both tompanies have plants in 
New Westminster. 
C-I-L say the two firms will 


| vestors’ interest in trust company stocks. 


Officials of | 


continue to operate under their | 


|present names and manage- 
|ments. Purchase price was not 
disclosed. 

With the acquisition of the 
two B. C. companies, C+I-L now 
owns three major plastic con- 
verters ar extruders. In 1958 
it acquired 
Ltd., Brampton, Ont., a film ex- 
truder and converter which, in 
addition, has other plastics and 
some textile interests. Mastex 
has plants in Brampton and 
Winnipeg. 

Operations of Mastex’s former 
Rexdale, Ont., plant have been 
relocated in new quarters in 
mrampton (FP, Aug. 6). The 

v plant is now in operation. 


AIR ZXPRESS 

Almost 7,250,000 lb. of air ex- 
press was carried by Trans-Can- 
ada Air Lines last year, contrast- 
eu with 45,819 in 1939, its first full 
year of express operation, TCA 
|reports, This was an increase of 
800,000 lb.” over 1958. 


OBITUARY NOTICE 


On Tuesday, September 27th, 1960, suddenly at 
home at Dale, Crowborough. Sussex, England, 
George Morgan, First Baron Trefgarne of Cled- 
dau, Chairman of W. E. Sykes Limited. Middlesex, 
England and President of Sykes Tool Corporation 


Limited, Georgetown, Ontario. 


—— SS 
—_—_—-.-—— ———————————— 


FRANK i. MacASKILL = WILLIAM P. COPENHAVER 


The appointments of Frank 1. MacAskill os Vice-President, Marketing ond of William 
P. Copenhaver as Vice-President, 
Fibres Limited. ” 

"Me. MacAskill, formerly general sales monager, has a background of 25 years’ 
meres in the Canadion textile industry. 


Mastex Industries | 


'nine months ended July 31, 


Absence of interim reporting of results may also lessen in- 


Sterling Trusts at the moment is making a rights offering to 
shareholders on the basis of one additional share for each five| 
shares held, at $40 per share, This will increase outstanding com- 
mon stock by 9,400 shares to approximately 56,400 shares, | 

Purpose of the offering is to provide a more equitable ratio 
between capital and the increased volume of business enjoyed by | 
company, President R, T, Birks stated. 

Many of the trust companies have a long record of earnings | 
growth, Guaranty Trust has recorded a higher profit each year 
since 1943, Crown Trust each year since 1950 and Toronto General 
Trusts since 1951. 2 

Dividends, too, are being increased. Chartered Trust, Crown, 
Montreal and National Trust have raised their rates during 1960. | 

Recent trading has seen shares of Chartered, Montreal and 
National set new 1960 highs, Prices of most stocks are at or near 
their highs for the year. Comparing-seven with a year ago, four | 
are priced higher, two lower and one is unchanged. 

Table shows trading pattern of these stocks and compares 
price/earnings ratios and yields: 

Recent Month —1960 range— 
prices ago High Low 
$ $ $ $ 
65 61% 65 60% 
27 29 25 

27 27 25% 
48 48% 42 

55 55 49 

55 55 46 
42% 45 39 





| 


Price/ Indic. 
Earnings yield 
Ratio a 
16.0 3.08 
12.6 3.70 
13.8 2.96 
17.2 3.54 
27.4 3.64 
15.8 4.00 
14.2 3.79 | 


Year 


Chartered 
Crown 
Guaranty seers 
Montreal 
National . 
Sterling 
Toronto Gen. 


eeeee 


eeeee 


Stock of Cockshutt Farm Equipment has drifted down from | 
$14 early in September to a new low for the year—$1244—at 
mid-week. Softness follows report of a net loss of $529,062 for 
1960, vs. a net profit of $896,995 


| last year. 


Company reported a 9.1% drop in sales in the period, but says 


| prospects are good for the final quarter when sales volume tra- 


ditionally reaches its peak, Company expects to call a special 
meeting to approve recently completed purchase of all the shares 
of N. K. Winston-Sanson Florida Corp., a real estate develop- 
ment company. 

At recent market, Cockshutt shares are selling at less than 
half the year’s high ($25%4) set in January when the real estate 
deal was first talked of. 

Class B shares of United Fuel Investments slide down to $37 


| at mid-week ($39 a week ago) as the expiry date (Sept. 30) 
| approaches for shareholders to accept Union Gas “o.’s offer for 


| 


om 


| change offer for the class B shares is 








Operations Wave been announced by Chemeell 


. Copenhaver has been operations monoger since he joined the compony in | 


oe 1959. Previously he served 11 years with the affiliate company, Celonese 
Corporction of Americo 
(Seana csp oie iessanensnnveainslaniem oes 


their stock (FP, Sept. 24). Union’s shares, $13%, are down from | 
$15%erOffer is 24% Union shares plus $2.50 cash for each United 
Fue] B share, 

This week shareholders received another letter from the class 
B protective committee which said in part: 

“Due to the very confidential nature of our plans, it would 
not be to your advantage to publish detailed information as to the | 
precise nature of the steps your protective committee has already 
taken and is continuing for the protection of the interests of class 
B shareholders.” 

The committee reiterates its belief that the Union Gas ex- 

“inequitable and much be-| 
low their intrinsic value”. 
A letter from A, E. Ames & Co, to United Fuel preference 


| shareholders urges holders to deposit their stock or sell it, in view 


| 
of announced intention to dissolve the company. 
General Dynamies recovered to the $36 level at mid- ee 


| after dropping from $38 to $334% in a week, A month ago the 


shares were selling at $42, Stock turned soft on announce: ‘gent | 
that company had halved its quarterly dividend to 2éc. 

Prevailing market weakness scems to have overtaken shares 
of Consumers’ Gas, Mid-week price of $13%4 was up from recert 
low of $13%%, but current price is more than $2 below early Sep- 


| tember level. 


Trans-Canada Pipe Lines slipped to $17% in active trade 


| early this week, down from $19% a week ago, U, S, Federal 
| Power Commission is reported to have rejected an application by 


Tennessee Gas Transmission Co, to import natural gas from 
Trans-Canada through Niagara Falls on an interruptible basis. 

Details of the reorganization plan for Canadian Food Products 
are expected shortly. The common stock meanwhile continues (to | 
hold steady at $4, up from $3.50 earlier in September, It has 
traded in the $4.75-$3.10 range this year. 

Slight easing in the premium.on the Canadian dollar hasn't 
done anything yet for shares of the pulp and paper producers. | 
Prices generally have moved down in the past month. Abitibi | 
Power & Paper at $38 is off from $40 early in September: | 
Great Lakes Paper has lost nearly $4 at $3814; International Paper 
sells at $86, down from $92, . 


By VINCE EGAN 

N THE U. S., many bond- 

men are looking for more 
advance refundings (the Ca- 
nadian expression was “con- 
version loan”)~of the type 
just completed by the Treas- 
ury, This would tend to slow 
further rises in U. S. long 
term bond prices, and possi- 
bly our own. 

By exchanging $4,000 mil- 
lion of a possible $12,000 mil- 
lion 244% war bonds matur- 
ing 1967-69 for 34% bonds 
of longer maturity, the 
Treasury has stretched the 
average maturity of the 
$186,000 million marketable 
U. S. public debt to 57 
months, from 50 months. 

Price has been set at 98%, 
to yield 5.62%, on the $5 
million Quebec - Telephone 
5%% 22-year bond offering 
(FP, Sept, 24) by Green- 
shields & Co, The issue is re- 
ported to be oversubscribed. 

Syndicate headed by Do- 
minion Securities Corp. . has 
sold $1,149,000 Regina 544% 
debentures at 9744, including 
$763,000 maturing in 1975 
yielding 5.759%, and $386,000 
due in 1980, yielding 5.71%. 


A $1 million 6% bond issue 
of P. L, Robertson Manufac- 
turing Co. is expected to be 
offered at par by Fry & Co. 


Commodities: Markets in 
oats and rye have risen 
noticeably. Heavy demand | 
from Canadian and U, S. feed 
dealers has strengthened oat 
prices; stocks of rye at the 
Lakehead are well below 
normal, and some 5,000 tons 
have been shipped from the 
West Coast to fill unexpected 
Japanese orders. 

Barley prices have been 
soft; Canada is apparently 


‘Doseo Unit 


Gets CN Order 


MONTREAL (Staff) — An-| 


|other small railway car order | 
| has 


been received by Eastern | 
Car Co., Maritime-based svb- | 
sidiary of Dominion Steel & 
Coa] Corp. 

It is for 50 steel flat cars for | 
use on Canadian National Rail- | 
ways’ narrow gauge lines in|} 
Newfoundland. It supplements a | 
July order for 80 flats (FP, Sept. 
73s 

The 40-ton flat cars, 40 ft. | 
long, are similar in weight to 
cars now in service in New-| 
foundland, But capacity is 35% 
greater due to use of low-alloy 
steel instead of structural car- 
bon : 

Only “other outstanding CNR 
car order is for 300 insulated 
50-ton box cars from Canadian | 
Car Co. Delivery date is the end | 
of November. 
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THE FINANCIAL POST 


Suggestions for October Investment 


Bonds 


Government of Camada.............cccsscesceeeneneeees 


Government of Canada 
Government of Canada 
Government of Canada Guaranteed 


Canadian National Railway Company.... 

“Canadian National Railway Company... 
The Manitoba Hydro Electric Board 
Province of Newfoundland 
Province of Nova Scotia....... 
Province ef Ontario .... 
Ontario Hydro Electric Power Commission 54 
City of Ottawa, Ontario 
Canadian Pacific Railway Company aeneivests 3% 
The T. Eaton Realty Co., Limited 
Canada & Dominion Sugar Company Ltd. 5 
*Through the piece price. 


Stocks 


ATA 


Montreat 
Calgary 


Toronto 
Pinnipes 
Fort William 


ut 


> 


losing part of its U, K, mar- 
ket to the U.S.S.R, 

A new edition of a Bank of 
Montreal booklet summariz- 
ing funded direct and guar- 
anteed loans of the federal 
and provincial governments 
is being distributed through 
all branches. 


Edmonton 
London Kitchener Brantjord 


Interest ; 

Rate 9 Maturity 

3  ' 1 Dec. 1961 
44 1 Sept:-1972 
44 1 Sept. 1983 


1967 
1987 
1981 
1980 
1980 
1965 


1 Oct. 
1 Oct. 
15 Sept. 
1 Oct. 
15 July 
1 Nov. 
15 July 
1 Mar. 
1 Oct. 
15 Dec. 
15 July 


4V4 


1976 
1976 
1978 


5% 


Indicated 


beg a Gas Trunk Line Company Limited 
~ Pfd. Ex. Warrants 

ies ‘Secbdie Water & Power Company 4% 

Globe Envelopes Limited ........5....000050. | 
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Specialist. i Special Situations 


A Seminar for Company Executives 


The Society of Industrial and Cost Accountants of Canada 
will present a three day seminar on 


“Planned Insurance Buying’’ 


The Seigniory Club, Montebello, Quebec 


at 


on 


November 9th, 10th and 11th, 1960 


This presentation is directed primarily to company executives whose responsibility is to pure 
chase corporate insurance and to maintain their firms’ insurance programme. 


Mr. G. F. Burne, 
Manager for Canada, 


The London and Lancashire insurance Company 


~ A at etl, 


Among those lecturing will be: 


r, R. C. Hughes, 


ond 


Mr. 
Reed, Shaw and McNaught, -\ 


Insurance Brokers 


The programme will not represent the policies of a particular insurance company but is de- 
signed to assist participants in analyzing their firms’ insurance needs with a view to maintaining 


maximum protective coverage at minimum cost. 


For information contact: 


on Funded Direct and 
Guaranteed Loans of the 
Federal and Provincial 


Gov 


ernments 


This concise booklet containing up-to-date 
information on Government Direct and 
Guaranteed Loans has just been compiled 
by the B of M’s Securities Department from 


Federal and Provi 


ncial Government sources. 


If you deal in government securities, you'll 


find much inform 
will be of value to 
at any branch of 


to the Head Office, 


6002, Montreal. 


Taxation in Ca 


which details cha 
printing. Copies of 


through any branch 
to the Head Office, 
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OVER 800 BRANCHES LN CANADA, UNITED STATES, GREAT BRITAIN AND CONTINENTAL 


CARIBBEAN AFFIiL 
22 BRANCHES 


Want the Word on 


We have printed an addendum to the booklet 
“Taxation in Canada”, published in 1959, 


or of the addendum alone, may be obtained 


ation in this booklet that 
you. A copy can be yours 
the Bof M or by writing 
P.O. Box 


nada? 


mges made since the last 
the booklet and addendum, 


of the B of M or by writing 
P.O. Box 6002, Monireal. 
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Seminar Registrar, 

Society of Industrial and Cost Accountants, 
Box 176, 31 Walnut Street South, 
HAMILTON, Ontario. 
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The Editorial Page 


New Situation — New Remedies 


“Canadians and Americans alike find 
themseives in the midst of striking and im- 
portant changes in their econumic environ- 
ment. For some, change breeds fear. Fear 
may give rise to attitudes of mind which re- 
sist change. Or it may give rise to panic 
decisions in the realm of' private and public 
policy . . . which lead most frequently to 
disaster.” 


This forthright and admonitory state- 
ment which comes from N., R, Crump, presi- 
dent of the Canadian Pacific Railway, merits 
thoughtful consideration, indeed, by those 
elected officials who pledged themselves in 
balmier days to maintain Canadian prosper- 
ity indefinitely. 

There is mounting evidence that this 
winter will see a coldwveather slowdown in 
business coincide with a downturn in the 
business cycle. Already, many are aware of 
these facts through the unemployment fig- 
ures. 

But it would be a very, very, serious mis- 
take if government authorities pushed the 
panic button and began to pour vast 
amounts of new money willy-nilly into hous- 
ing, public works and other anti-recession 
expenditures. 

One of the lessons of recessions in the 
1950s is this: Massive deficit financing for 

> ‘ 
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Hats Off to the World Bank 


In a world numbed by the terrifying noise 
of cold war strife in the U. N. and anarcny 
in the Congo, there is a bright omen of hope 
and an earnest of man’s eventual sanity in 
the quiet announcement that the Indus Val- 
ley dispute has been settled. 


The waters of the Indus are a matter of. 


life or death for 5U million Indians and Pak- 
istanis in the valley. The hot-tempered dis- 
pute over the dividing of the waters strained 
relations between India and Pakistan far 
more than did the more famous Kashmir 
dispute. It was almost a cause of hot war. 

But a few days ago, through the good 
offices of the World Bank, the two countries 
signed a water rights treaty. 

At the same time, a stroke of the pen 
brought into effect a bank-inspired $900 
million development fund to finance the 
buildirig of irrigation works and power 
plants. Canada’s share: $22.1 million. 

This amounts to $1.25 per Canadian. It 
might bring our per capita spending on for- 
eign aid up to $4. By contrast, we spend 
around $100 per person for so-called de- 
fence. But for the $4, there is little doubt 
that we gat greater value. 

It is in countries such as India and Pak- 
istan that the world’s population is due to 
explode over the next few decades—with 
economic and political consequences for all. 

It would be pleasant, indeed, to have a 
few friends where the growth wili be fastest. 
And if we do it will be entirely ‘due to the 
tireless efforts of the World Bank during the 
last eight years. Without its work—a spec- 
tacular example of constructive, pacifying 
finance—today’s Indus compromise would 
very likely never have been achieved. 


The Price of ichoalheoks 


It’s a. sad commentary on the public 
attitude to education that Ontario parents 
are complaining about the cost of high school 
textbooks. This cost, it’s said, now runs to 
about $20 a year per pupil. 

This doesn’t sound like an excessive de- 
mand on families whose children get the 
benefit of a high school training without fee. 
A pack of cigarettes a day costs, in a year, 
six times $20. Ownership of a TV set, now 
nearly universal, may cost more than that. 

School books are a permanent possession. 
They shouldn’t be regarded as things to be 
used for a year and then consigned to the 
ashcan or the basement. They can be useful, 
for reierence and even for reading, in an 
adult library. Parents and pupils learn re- 
spect for books, and for knowledge, when 
they must make a small personal outlay on 
school texts. 

The main objection to free book distribu- 
tion, aside from the fact that it would mean 
more taxes and less self-reliance, is that it 
would pretty certainly entail a deadly uni- 
formity—the same books for'a!! schools and 
the same books year after year. Change and 
variety are desirable. - 


\ 
Too Many Cheaters 


There’s one branch of the federal civil 
service that could be enlarged with advan- 
tage to the country. That’s the investigating 
staff of the Unemployment Insurance Com- 
mission. 

Last year the commission raid out $400 
million to 1.7 million persons claiming to-be 
out of work and looking for jobs. It has 
investigators who check on the validity of 
claims but have they enough? 

For the whole country there are just (5 
of these officials. In Ontario there are 21, in 
Toronto only five. 

This obviously means that they can do 
only a sampling job. In Toronto at the pres- 


conventional projects can be inflationary. In- 
flation makes it harder for Canadians to sell 
at home and abroad. If we can’t compete, we 
will have more unemployment. 

There must, let it be granted, be a certain 
amount of conventional public works spend- 
ing. But a large-scale increase in money sup- 
ply in coming months is no real ‘solution to 
current unemployment. It could, in fact, do 
immense damage. 

This economy has, obviously, come to the 
end of spectacular era. As Crump points out, 
there has been a slowdown in the growth rate 
of capital investment, there have been dra- 
matic changes: in world trade and world pro- 
ductive capacity. It is to these factors that 
today’s difficulties in Canadian manufactur- 
ing and employment trace back. 

New ills obviously need new cures—the 
old public spending medicine has just about 
had its day. Ottawa would be well advised 
to start afresh in its thinking about basic 
trade and commercial policy. 

There is no dearth of constructive ideas 
for the politicians to examine. 

To quote N. R. Crump: “One imperative 
is to make a searching reappraisal of our 
cherished economic assumptions, reject those 
which are no longer v2lid and determine 
upon a course of action that will sustain 
prosperity.” 


ent time there are about 30,000 persons 
drawing unemployment benefits, which 
works out at 6,000 per inspector. Last year 
the peak figure in the city was 63,000. The 
inspectors are doing well if they check one 
in six, or even one in ten, of the claims. 

C, A. L. Murchison, a member of the UIC, 
said last week that abuses were one reason 
for the drastic shrinkage in the Unemploy- 
ment Insurance fund, To stop these abuses, 
he said, the government would have to make 
“nolitically damaging” decisions. In. other 
words, thorough inspection would be unpop- 
ular and might cost votes. 

In the national interest the government 
should run that risk. False claims not only 
squander the insurance reserves—but subsi- 
dize unemployment. It might pay the treas- 
ury handsomely to employ an adequate staff 
of inspectors. Last year, when they were 
even fewer than they are now, they recovered 
$2 million from fraudulent claimants or an 
average of $26,500 per investigator. 


They Won't Please Everyone 


Among the matters which have long 
awaited a cabinet decision is the Pine Point 
railway route to Great Slave Lake. 

Ever since the railroad was promised in 
the May, 1958, Throne Speech, the Cabinet 
has pondered the relative merits of two pos- 
sible routes to the important Pine Point lead- 
zine deposit. A Royal Commission confound- 
ed everyone with conflicting recommenda- 
tions. 

Here are two things the Cabinet will be 
considering : 

1. The Pine Point Railway is the eco- 
nomic fulcrum on which any real develop- 
ment of the Northwest Territories, .i.e.,- the 
“vision”, turns. > 

2. Accomplishments to date in this area 
are most unlikely to impress an electorate 
should this, perchance, be required in the 
near future. There are two of these. One is 
the building of 90 miles of a planned 410- 
mile road from Dawson in the Yukon to the 
mouth of the Mackenzie. The other is part vf 
the Great Bear-Great Slave Lake road start- 
ed by the Liberals. 

Choosing either Pine Point route will 
affront the supporters of the other. Using the 
westerly route will disappoint 80,000 people 
living in the Peace River valley. If the rail- 
way runs along the Peace, it will bring thou- 
sands of acres of new wheatland into pro- 
duction, and add to the glut which is Can- 
ada’s biggest farm problem. 

The decision is a tough one—but people 
elect governments to handle tough decisions 
like this. As President Truman used to say 
of his office, “The buck ends here”, The Cab- 
inet should make this decision soon and it 
will have many sympathizers in its difficulty, 


See Canada by Marathon Bus 


* The longest and most expensive bus ride 
in the world was recently enjoyed, one hopes, 
by 28 passengers from New York. 

Paying about $800 each, or a total take 
of $20,800 for the bus company, they travel- 
ed from their home base through Pittsburgh, 
Chicago, Minneapolis, Winnipeg, Regina, 
Medicine Hat, Red Deer, and the Alaska 
Highway to Anchorage. Total distance: 7,000 
miles. Elapsed time: 20 days. 

There was a food committee to arrange 
communal meals agreeable to all, bingo and 
cards were played, and a good time was had. 

Perhaps not many people would want to 
inhabit a bus for three weeks but it’s one 
way to see North America, Perhaps some 
enterprising bus company could find cus-, 
tomers for a transCanatda sightseeing jour- 
ney, ending up in the Yukon or the Mari- 
times. 
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Post Scripts 


MR. MORAN 


Foreign Aid Director 

In the newly-created post of direc- 
tor-general of Canada’s foreign aid 
programs, Herbert Owen Moran, 52, 
will oversee the spending of upwards 
of $50 million a year. 

His job will be to co-ordinate Can- 
ada’s various programs of economic 
aid to underdeveloped countries (FP 
Sept. 17) which until now has been 
divided among’ External Affairs, 
Trade and Finance departments. 


A lawyer, trade expert and veteran 
of Asian diplomacy, Moran has al- 
ready had much experience with the 
Colombo Plan. He was Canadian High 
Commissioner to Pakistan, which has 
so far received $80.5 million in aid 
from Canada. 

Born Peterborough, Ont., educated 
at University of Toronto (B.A.), 
Moran was called to the Ontario Bar 
in 1935 and practised law in Toronto 
until 1940 when he joined the army. 
Served Europe in World War II 
(Lieut.-Col., OBE, Croix de Guerre 
with Palm, Order of Leopold). 

He joined External Affairs in 1946 
and a year later became a director of 
the Canadian Commercial Corp. and 
is former chairman of the interde- 
partmental committee on external 
trade policy. He was appointed under- 
secretary of state for external affairs 
in 1948 and in 1952 went to Ankara, 
Turkey as Canadian ambassador. Five 
years later he was posted to Karachi, 
Pakistan. 

Moran is married to the former 
Frances Carlisle, an External Affairs 
officer until their marriage. 


2% Profit Before Taxes 


With 31 years experience in Can- 
ada’s highly competitive automobile 
business, Albert E. Stedelbauer of 
London, Ont. is well qualified to be 
the spokesman for car dealers across 
the country. 

He was elected president of the 
Federation of Automobile Dealer As- 
sociations at the 19th annual conven- 
tion in Toronto. There are 100 local 
and provincial associations in the Fed- 
eration with 2,500 members. 

Stedelbauer, 48, is a “second gen- 
eration” car dealer. He joined his 
father, Julius E. Stedelbauer (now a 


i / 


MR. STEDELBAUER 


spritely 80), who held a General 
Motors dealership in Tillsonburg, 
Ont. in 1929, and, on his father’s re- 
tirement, stayed in the business. In 
1946 he sold the Tillsonburg dealer- 
ship, buying one at Stratford. Two 
years later he took over Windsor’s 
downtown dealership and, in 1959, 
bought Central Chevrolet-Oldsmobile 
Ltd.; London, Ont. 

“Dealers should take their place in 
the community, maintains Stedel- 
bauer. A dealer is important to a 
community; his investment, always 
not recognized, can be as much as 
$500,000. Profit is low — some dealers 
operate 2% profit before taxes. 

Stedelbauer practices what he 
preaches. He takes an active role in 
community affairs. Is past president, 
Gideon’s Society, has chaired the Red 
Feather Campaign (is now occupied 
with London’s fund campaign), is past 
director of Windsor Rotary Club; is a 
Kiwanian. 

Tall (5 ft. 11-in.), well built, gre- 
garious, Stedelbauer believes Can- 
ada’s automobile business will gain 
strength. “There’s a great future in 
the business.” Emphasizing this point 
is the fact that a son, George, is man- 
ager of the firm’s used car depart- 
ment. There’s every indication that 
the grandson will make the fourth 
generation. He also has another son, 
Bill, now 17. 

When not talking, reading or think- 
ing about cars, Stedelbauer finds re- 
laxation at golf (handicap 7) and 
curling. 


MR. KERR 


Electrical Man 


“To encourage more Canadians to 
live better electrically and to achieve 
a closer understanding by the federal 
government of the importance to Can- 
ada’s economy of a strong secondary 
manufacturing industry.” 

These are the aims of John Wil- 
liamson Kerr, elected president of the 
Canadian Electrical Manufacturers 
Association at the 16th annual meet- 
ing at Niagara Falls, Ont. this week. 
Kerr is president of Triangle Conduit 
& Cable (Canada) Ltd. 

The Association has 135-member 
firms from coast-to-coast. They handle 
about $1,000 million worth of busi- 
ness a year. 

# At 43, Kerr is CEMA’s youngest 
» president. Born at Pense, Sask., edu- 
eated at Regina, he started his career 
in the industry in 1934 when he joined 
Canada Wire & Cable Ltd, In 1940 


he transferred to Toronto head office. - 


Served RCAF (429 Squadron, 
Bomber Command;; DFC) World War 
II. Joined Triangle in 1945 becoming 
vice-president and general manager in 
1952. Made president 1956. 

A near six-footer, with an athletic 
build, alert and efficient in manner, 
Kerr has served CEMA for many 
years. He was vice-president and di- 
rectce until his election as president. 
In 1957 he was made Electrical Man 
of the Year and, as chairman (1958 
and 1959) of the Electrical Bureau 
of Canada directed the industry’s 
promotional campaigns. 

Other personal details: Married, 
two children. Lives in Toronto. Hob- 
bies are “children, brief-case and 
golf”. Clubs: St. George’s Golf & 
Country, Granite, Toronto Board of 
Trade. 


Design for Sixties. 


How will today’s trends in products 
affect your new product planning? 
How can you prepare now to stay 
abreast of tomorrow's new design 
trends? Melvin Mandell interviewed 
top U. S. industrial designers. Here is 
a digest of his report, published in 
Dun’s Review, which provides some 
significant—and useful—answers, 


Product design — key link in the 
chain of successful marketing—is go- 
ing to call for more insight, talent and 
executive decisiveness in the coming 
decade than ever before. 

Disillusioned by the high mainte- 
nance costs and the unfortunate over- 
selling of unimportant features that 
marked the 1950s, tomorrow’s custom- 
ers will demand simpler, sturdier 
products that are easy to work, clean 
and repair. 

Putting real value and quality into 
products instead of “‘skin styling” and 
planned obsolescence will be a must. 
Designers see less need for the annual 
model change. 

The appeal of a product as a mere 
status symbol should decline. The more 
knowledgeable customer will buy qual- 
ity and function instead of phony 
“prestige”’. 

Tomorrow’s market will be strongly 


influenced by the spread of the shorter’ 


work week ‘and -_longer vacation. 
There’ll be rising interest in individ- 
ual sports and travel essentials and 
luxuries. 

The major demand will be for prod- 
ucts to add to pleasures of home life. 
As more people buy larger houses 
there will be a sharp decline in crafts- 
manship in home building and a rise 
in “factory” content. 

In the office, along with increased 
automation, new business machines 
will be made as small as possible. De- 
signers see the “built-in” trend of 
home paralleled in the office. Office 
equipment manufacturers will stress 
appearance, color and efficiency. 

Tomorrow’s customer will also be 


Reginald G. Miller, assistant general 
manager, Bank of Commerce, and 
president of the Vancouver Board 
of Trade, at the Canadian Weekly 
Newspapers Association:’ 

“In the next decade there will be a 
national debate on protectionism ver- 
sus free trade. The solutions are going 
to be exceedingly complex. 

“We may find our ultimate solution 
in selected areas of free trade and 
selected areas of protectionism. 

“It would be best if we decided as 
a nation to-make an industry-by-in- 
dustry survey and decide to protect 
certain specific industries. 

“In deciding what industries to pro- 
tect, possibly the best decisions would 
be made on an honest answer to the 
question: Has this specific industry 
really-a future?” 

7 * - 

Boris Knoli, fabrics manufacturer, at 
the 7th Canadian Textile Seminar, 
Kingston, Ont.: 

“We must rededicate ourselves to 
the ideals of old fashioned craftsman- 
ship which some of us have violated so 
shamelessly, We must not compromise 
our integrity with empty style changes, 
advertising exaggerations and unwor- 
thy production techniques. We should 
cast out planned obsolescence.” 


™ * * 


Powell River (B.C.) News masthead: 

“If you don’t want it published, 
don’t let it happen.” 

* * = 
R.A. Frigon, chief of the federal trade 
department’s engineering and equip- 
ment division, Ottawa: 

“Canadian manufacturers of nuclear 
products are in a good position to suc- 
ceed in foreign markets. 

“Selling sophisticated technology is 
not done. over the counter: years.of 
preparation are needed for effective 
and long lasting results, And firms 
that take part in projects abroad are 
confronted with new problems which 
will lead to the development of new 
manufacturing skills and applications 
of their technical know-how.” 

oz ~ 
Letter in Newsweek commenting on 
the mother who used drugs on her 
children to keep them quiet: 
M—lIs for the morphine that you 
gave us. 
O—Is for the opium in our stew. 
T—lIs for the soothing tranquilizers. 
H—lIs for the heroin we got too. 
E—Is for the heady smell of ether. 
R—Is for the dulling reserpine. 
Put them all together, they spell 
MOTHER! 4 
It’s no wonder that we love you, 
mother mine. 


* 
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| What's Ahead 
Top U. S. industrial designers pre- 
dict these product changes and in- 
novations in the coming decade. 

> Decentralization of the refriger- 
ator throughout the home where 
needed by means of thermoelec- 
tricity. 

> Supercharged vacuum cleaners 
that can quickly suck up water from 
rugs and floors. 

> Simple computers controlling 
many functions in home while 
housewife or family is away. 

> Substantial redesign of the bed 
for the first time.in a century to 
meet needs of the rapidly growing 
older population. 

> Tape recorders incorporated in TV 
receivers to record outstanding pro- 
grams and particularly to aid in the 
musical education of children. 

> Small washer-dryers replacing 
the clothes hamper in the bathroom. 
> System similar to night bank de- 
posit vaults for delivering packages 
when no‘sene’s home. 

> Much greater standardization of 
home building elements — lumber, 
doors, and windows. 

> Many more “built-ins’—furniture 
and appliances—in the homes, 

> Development of an electrically 
heated skewer to defrost frozen 
meats and other foods quickly. 

> Eventual elimination of the type- 
writer as we know it. 

> Much greater use of closed-circuit 
TV for holding nationwide business 
conferences. 
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.more tempted to apportion her dollar 


among a broader array of products 
from all over the world. Foreign goods 
have made their inroad not because of 
price but because they fit consumer 
needs. 

With the big sales battle breaking 
into a multitude of guerilla actions, 
the contestants who can think fast and 
move quickly will turn out products 
designed to sell—and live to sell again, 


*“Quote-Unquote”’ 


Brendan Behan, the brawling Irish 
playwright, commenting on themes 
of his controversial plays: 

“It is the custom of people like my- 
self to attack the middle class, but es- 
sentially they’re the people who sup- 
port the theatre. The upper classes ex- 
pect to get in for free, while the lower 
classes look at television.” 


Stop Me lf ... 


“How old did you say you were?” asked the 
doctor of his female patient. 

“I never mention my age,” replied the 
patient, “but as a matter of fact, I've just 
reached 21.” 

“Indeed,” said the doctor. “What detained 
you?” 
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Canada’s Balance Sheet 


Moin components eof Gress Notional Product, by quarters, seasonally adjusted at annual rates ($ million). 


GNP Total 


INCOME: 


Wages, Sclaries, etc. . 
Corporate profits .... 
Investment Income ... 
Unincorporated Business 

(ex. Farmers) 


EXPENDITURE: 


Personol Spending 
Governments 


BUSINESS INVESTMENT: 


Housing 
Other Construction 
Machinery & Equipment 


TOR e ee 


eee ewee 


eee ee eneeee 


Peet eweneee 


1959 
u mW 


34,528 34,616 


ew 
35,272 


i 
33,956 
17,640 
2.796 
2,056 


18,100 
2,932 
2,120, 


17,372 
2,800 
2,112 


17,752 
7,816 
2,088 


2,140 2,156 2,128 2,176 


22,304 
6,444 
6,648 


22,780 
6,356 
6,976 


21,936 
6,336 
6,364 


22,024 
6,612 
6,640 


1,720 
2,580 
2,772 


1,748 
2,644 
2,704 


1,756 
2,572 
2,400 


1,748 
2,572 
2,628 


« 


% Change, 2nd 
Quarter 1960: 
From From 

2nd Qtr. 1st Qtr. 
1959 


+1.5 


— 1960 —— 
! " 


35,624 -35,048 


18,244 
2,900 
2,192 


18,268 
2,568 
2,140 


+3.5 
—8.1 


+41 


2,060 2,056 


22,676 
6,584 
7,224 


23,052 
6,564 
6,680 


1,396 
2,524 
2,484 


1,708 
2,584 
2,632 


Forecasts Off B 
Fleming Out by 3” 


Fleming’s estimate of 
GNP is turning out to be 
3‘, to 5% too optimistic 
and he may end up with a 
deficit instead of a $12 mil- 
lion surplus as he predicted. 

New DBS figures show 
business capital investment 
is running far below fore- 
cast levels. 


By LESLIE WILSON 


OTTAWA (Staff) — Two of 
the government's crucial eco- 
nomic forecasts have turned out 
to be away off the beam. 

@ One is 
Fleming's own forecast of Cana- 


jrunning far below the levels 
forecast in both surveys. Even 
the July figures, collected a few 
weeks earlier, didn’t reflect 
|'what was actually happening 
| while they were being collected 
| Here are details: 

| First, the Fleming prediction: 
| The DBS national accounts 
| figures for the first half year 
show that GNP ran at the sea- 
sonally adjusted annual rate of 
| $35.6 billion in the first quar- 
ter, fell off to a $35 billion rate 
in the second. 


Assume a 1% cumulative in-| 


crease in GNP in the next two 
| quarters. 


|here — we might achieve it if 


How Foreeasts Worked 


“Public & Private Investment in 
—Non- 
Mid-year 
Survey 


Canada" Forecasts vs. the Results 


res. Const'n.— Mach'y, & Equip.— - 
Actual Mid-year Actual 
Survey 


— Percent Changes Over Yeor Earlier — 


6:3 

+9.5 
449.1 
-+ 27.0 
—10.2 
asta 
+6.9 


T9OSD seeeeveerrees 


‘ —11.2 
+5.8 
+34.6 
+6.2 
—14.9 
+91 
+1 


nh ® 
97.3 
4402 
+19.9 
id 
—.8 
—0.7* 


+2.4 
i ),4 
1 34.0 
+-13.4 
achZO 
+4.4 


+10.6 o* 


*First half of 1960 against first half of 1959. 


dian output for 1960, which he; exports continue upward ana Insurance 


made last March 31 
budget speech. 

Without mentioning price 
changes, he forecast Gross Na- 
tional Product at $36.5 billion to 
$37 billion. 

Figures released this week by 
DBS covering GNP for the first 
half of 1960 suggest a full-year 
output of goods and services of 
around $35.3 billion, 3% below 
Fleming’s minimum estimate, 
5% below his maximum. 

The GNP drop makes it like- 
ly that Fleming’s predicted $12 
million surplus for the current 
fiscal year will turn into a def- 
icit. 

Tax revenues are now run- 
ning higher than last year, but 
they are lower than the Finance 
Department anticipated they 
would be. 


@ The other misleading esti- 
mate is the Trade Department’s 
forecast of “public and private | 


in his| personal spending doesn’t fall’ 


off.) 
rates of $35.3 billion and $35.6 
| billion respectively for the next 
|two quarters, and a 1960 av- 
| erage rate of $35.3 billion. 

If GNP is to reach the mini- 
mum level forecast by Fleming 
for 1960, $36.5 billion, it would 
have to jump 8% in the third 
quarter and hold steady, or 
|else make a tremendous stride 
| in the fourth quarter. 

Either of these alternatives 


likely. 
| Second, the capital 
| ment forecasts. 


The July forecast of business | 
intentions predicted a 1960 cap-| 


ital investment level 7.7% 





| above 1959, or 6.9% for invest-| 
|ment in new plants, 10.6% for} 


investment in machinery and 
equipment. 
The DBS figures show that) 


(This is a figure ac-| 
Finance Minister| cepted as a basis for discussion | 


This assumption would give} 


are considered here to-be un-| 


invest- | 


investment in Canada,” com-| for the first half of 1960, invest- | 
piled by Canada-wide surveys! ment in new plant and equip- 
of businessmen. |ment is running less than 1% 
Two of these are published| higher than it was in the cor-| 
annually, one, appearing in| responding period a year ago. 


for. the full year is to increase 
by 7.7% as the government pre- 
dicted it would, it will have to 
be 16% higher in the second half 
of 1960 than in the first half. 

In the light of the second- 
quarter decline in corporation 
profits, this would be regarded 
|here as nothing short of mir- 
aculous. 

While the economy is ex- 
| panding, the Trade Depart- 
| ment’s investment forecasts are 
customarily low of the mark. 
The converse is true when a 
contraction is under way (see 
table ‘Here’s How Forecasts 
Worked”). 

But officiais here found a good 
deal of comfort in recent weeks 
from perusing the July invest- 
ment forecast, which was sub- 
stantially the same as that three 
months earlier. 

Besides removing this feeling 
of false comfort, the DBS figures 
‘have turned the on-again-off- 

again fall session of Parliament 
into a substantial certainty. 


Submit Brief 
On Auto 


| 


| fied judgment fund and the gov- 
|ernment’s system of returning 
| operators’ licenses after suspen- 
| sion were suggested this week 
| by 
Federation. 

The Federation represents 
| 220 Canadian automobile, fire 
}and casualty insurance com- 
| panies. 

| Ina brief to the Ontario Select 
| Committee on automobile insur- 
| manager of the Federation sug- 
| gested: 


e@ Property damage coverage 
under the fund be dispensed 
with and the savings be used to 
increase personal liability lim- 
its. 


e@ Insurance companies be al- 
lowed to finance and administer 
the fund, 


e@ An independent board of re-| 
view be established to decide | 


whether or not suspended driv- 
ers should have their operators’ 
licenses returned to them. 


Changes in Ontario's unsatis- | 


the All Canada Insurance| 


ance, E. H. S. Piper, general! 


eet |How the Ex 


perts 


Predict Future 


Four experts — in bonds, 
industrial shares, oils and 
mines — recently outlined 
before the annual forecast 
meeting of the Security 
Analysts Association of To- 
ronto — their view of the 
trends in their fields for 
the months ahead. 

Here’s a_.summary of 
their predictions that might 
be useful to you in planning 
your own investments. 


‘In industrial .. . 


By JOHN A. BOYD, JR. 
Andras Hatch & McCarthy 
In North America today we 

find: 

@ An excess of _ industrial 
| capacity in many lines. 

@ A level of profits which has 
| failed to keep pace with sales. 
@ A consumer who is becoming 
increasingly hesitant in making 
expenditures but who at the 
same time is borrowing more 
than ever before. 

@ A level of capital expendi- 
tures which while taking place 
at record rates has been revised 
downwards several times. 
@ An increasing problem 
unemployment. 

e@ A cost structure considerably 
higher than that in the countries 
with which we do business. 

The outflow of gold from the 
gold reserves of the U.S. is also 
being watched very carefully, 

In brief, while the economy 
is operating at a record level as 
a whole, it nonetheless appears 
to have lot many of the 
dynamic qualities that have 
been so characteristic of it in 
the postwar period. 

Since 1953, the price index of 
425 industrial stocks advanced 
162.5% but earnings increased 
by only 37% and dividends by 
'33%. The price earnings ratio 
has risen from 9.5 times earn- 
|ings to 16.5. 

It’s my feeling that we are on 





of 


|the threshold of an adjustment | 


‘to both the economy and the 
|stock market. During this ad- 
|justment, I would suspect that 
the popular use of the term 
“growth” would fall into dis- 


the beginning of a classic saucer 
formation. 

My interpretation is that this 
is exactly the situation, and that 
we can look forward to a grad- 


October 1, 1960 


Provincial 


| 
| 


ual if not hesitant recovery to! 


the 110-120 range by this time 
| next year. 


‘In mine stocks .. . | 


By E. KENDALL CORK 
Noranda Mines Ltd. 


I would project that U.S. in- | 
dustria] production will decline | 
}much more gently than in 1957, | 


| 


j 
| 


| 
| 


| 


}and by next spring should be) 


| moving upwards again, 


} On the other hand, the en-! 
suing “boom” will not be par-| 


ticularly steep either, with only 
gentle rises in capital goods and 
inventories. In Europe, further 
increases in business in 1961 
will be moderate, and any pos- 
sible decline also moderate, 

@ Copper: 

U.S. producers’ price has 
been 33c for 10 months and cus- 
tom smelters’ price 33c for six 
months, If major production 
stoppages occur in Africa or 
South America, price would 
probably remain steady, with 
any rise unlikely to go above 
35e. 

If there is no major stoppage, 
price could decline but shouldn’t 
go below 29c unless European 
and U.S. demand fal] substan- 
tially below expectations. 

I do not expect copper shares 
to decline much below present 


levels. By next Septembe?, they | 


|should be a little higher than 
| they are now. 
® Lead and zine: 

Zine ‘consumption is very 
strong in Europe and not bad 
in the U.S, Stocks are ample, 
but any tendency toward sevete 
| price decline should be met with 
| production cutbacks. Lead is un- 
|inspiring but is not now getting 
any worse. Stock market has 
pretty fully discounted any po- 


tential softness in lead and zinc. | 


| @ Nickel: 

Demand in Europe and U.S. 
is still relatively strong. How- 
ifairly high and might come 
idown with U.S, market. 

@ Gold: There is a 50/50 chance 


‘favor and that investors would | 


|tend to buy stocks for current 
| rather than future value. 

I would also anticipate that 

\the correction to stock prices 
|woul& be considerably more 
| severe than the adjustment tak- 
| ing place in the economy. 
| At the bottom of such a de- 
jcline, stocks will be selling at 
bargain basement prices and 
|will probably have tremendous 
| potential for a very substantial 
| upward movement, well found~ 
(ed on the real growth which I 
| would expect to take place in 
|the latter half of the 1960's. 

In my last look into my shiny 
new crystal ball — which in- 
cidentally was made in Japan— 
I saw that at this time next 
year, the Dow Jones industrial 
average would be standing at 
419.85 (594.26 now) and-_the 
|Toronto industrial index at 
368.98 (now 486). 


In oil stocks:. .. 


|of a substantial change in price 
within the next four years — 
rather better than that if Ken- 
nedy is elected. 

Presuming that the price is 
not changed before Sept, 21, 
1961, I would forecast that there 
will be increasing speculation on 
the price of gold, so that the To- 

;ronto Stock Exchange average 
'of 20 gold stocks will close a 
year from now some 15% higher 
at 95.40 (82.96 now). 

TSE base metals, now 152.59, 
will be 10% higher at 167.85. 


In the bonds... 


By DAVID B. GILL 
Nesbitt, Thompson & Co, 
Here is my forecast of inter- 

;est rate trends: 

e@ Short term rates: Treasury 
Bills ranging within 15c of 
2.05% for the next six months 


climbing to 2.90% plus or minus | 


| 15c by the end of 1961. 
| @ Long term rates: Using Can- 
|ada 414% of 1983. Declining to 
|4.75% plus or minus 10c be- 
tween December and April then 
|level for a few months followed 
|by a gradual climb to 5% plus 
|or minus 10c by year end. 

I expect that bond prices will 
tend to rise until about March 
because of: 


> Continuing recessionary 
ever, stock prices have been/ trends in both U.S. and Canada 


|unti] late 1961. 
> Reducing capital expenditure. 
> U.S. presidential election, 


Go 
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vernment of Canada Bonds 
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A E. Ames & Co. 
Limited 


Business Established 1889 


Offices in principal Canadian cities and in New York and London, England 


|» Appropriate U.S. and Cana-) European economy matching or 
}dian central bank policies of|surpassing U.S., and conse- 
| active ease. | quent reversal of flow of funds 
|. I expect no big change either|from North America back to 
| way from April to July, | Europe to take advantage up to 
From July on I expect prices | 2% to 3% higher yields. 
to fall and interest rates to rise Eurppean yields have been 
because of: |consistently higher than ours, 
|@ Signs of business improve- because of inflationary fears go- 
| ment in Canada and the U.S. for|ing back much longer, thus the 
1962. | spread in rates would more like- 
@ Less need for political ex-|!yY be reduced by an upward 
pediency in the U. S. trend in ours than a lower trend 
© Increasing capital expendi- |/” their rates over the years to 


: , “ome, 
'ture on a world-wide basis, — 


2 : In an international -apital 
@ Renewal of inflationary fears. - : L P 


. market, our yields will have to 
| @ Consequent reversal of cent- be competitive. It is unlikely 


| ral banking policies from ease to! that even the U.S. will be able 
| restraint. ' to operate in a vacuum despite 

@ Effect of world demand for) the 80%%-90% of native capital 
| capital coinciding with trend of! which is legally patriotic. 
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Perhaps the 
nicest Avis ‘extra’ 
s a little 


1 


By R, C, STONE 
F. H, Deacon & Co. 


With the world oil surplus 
|and the unlikelihood of interna- 


March, is based on data collect- 
ed in January-February. The 
other comes ut in July and is 
based on business intentions in 
May-June. ‘ 

The new DBS figures show 
business capital investment is 


what you can 


expect fro 


Canada 


Trust 


Executor 


of your 


- Estate 


Investments in new plants are 
actually being made at a lower 
rate than last year (0.7% low-) 
er), while investment in new 
machinery and equipment is 
running 1.5% higher. 
| If business capital investment 


; : : tional pro-rationing of produc- 
Mr. Piper said that if the/ tion and di.tribution in less than 
property damage provisions|two years, Canada’s relatively 


were removed from the fund,| high cost crude is not going to- 


the insurance companies would | 


in | find significant off-shore mar- 
be willing to operate the fund | kets for the foreseeable future. 


on a joint basis with all costs| a project to 


being paid by the companies. 
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I predict that 
|move western Canadian crude 
| into the Montreal market is im- 
minent for sound political and 
economic reasons, and _ that 
therefore we can look forward 
to an appreciable increase’ in 
domestic oil production toward 
the end of the year ahead. 

At the same time, it is evident 
that the refining and marketing 
sections of the domestic indus- 
try are in a period of digestion. 

I predict that there will be no 
major additions te plant in this 
area in the year ahead, but that 
profit margins wil] improve as 
demand moves more into line 
with capacity. 

It will be essential to segre- 
gate and determine those com- 
panies which are principally oil 
producers from those which are 
principally potential major gas 
producers. 

Despite optimism in respect to 
the domestic marketing of 
Canadian crude, the’ greater 
growth potential in the year 
| ahead is likely to be in gas. 

The Toronto Stock Exchange 
| western oils index since 1957 
has been in an extended decline 
from a record 193.96 to an en- 
ticing low of 77.78 in 1960, Cur- 
rent level is 86. 

We're right batk to a level 
reached 10 years ago. In recent 
weeks there have been signs of 
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More Really Canadian | Zrend of Business” What's New —__ wate mura ure anes, cxuray, resoer 


” _— New products, new uses, new ideas, new money-makers. FP reporis them | 


‘Souvenirs of Canada’ Industrial up oem dipped jn July for the third ccs aaa and invites contributions. Write to FP, 481 UniversityAve., Toronto. 
F th with dec! in all th aj t he index. 
x | month wilh Cectines in all three major components of the index.| 5+ .cnROARD DUSTER. how irregularity in. the tape. and 
Manufacturing output ; 7 ’ 
comes in an aerosol can; The brings the machine to a stop 


CONE : inci ments| was off 2.4%, repre- > 
(CONTINUED FROM P.1) Other provincial govern : + ngs INDUSTRIAL PRODUCTION spray cleaner returns the sur-| before the metal is cut any 


| 

j 

; ; jare also giving craftsmen an} senting declines of : ere 7 

ducing to satisfy their own es-| ,-.5.+ | 4% and 1% in dur- paki apa | face of the chalkboard to its| further. 
° | ¢ Index - 1949=100 | 


pee Hams, IOC a ineeeeh” Says In New Brunswick, for in-| able and non-durable original black or green, the | - ¢ oe. 8 


Thor Hansen, Art Director of : S m@nufactures respec- maker says. You hold the ¢an | LIGHTWEIGHT respirator used 
_ British American Oil Co., and | stance, the Handicrafts Branch} a es p about 12 in, from the borer in kilts, ovens, and furnaces, 


: | tively, Output of both ei! . ee ass Seereer 

an authority on Canadian crafts. | Of yes nen outer tl mines and electric Fas mcthaaae spray it lightly, then wipe it} can be used in. temperatures 

The other big problem: Mar- directory of- craftsmen, publi-| Power and gas utili- f al Manufacturing | dry with a clean cloth. A I6-| up to 300 deg. F. Weighing 

ee. aes se tt cizes their work and directs; ties was down 1%. , oz, can will clean an area of/ 6 oz., it consists of 65 layers 

difficult to sell and almost im- tourists to the homes and studios} Seasonally’ adjusted 14 about 20 sq. ft. 200 times,; of aluminum screening in a 

possible to advertise their wares. | oe 4 maker says. polyurethane-foam insulating 
16 


‘ composite -index fell 
The Quebec government has | 2ttisans. 2% from month be- woo | 0 oe nails | shell. The worker inhales 
140 


moved to help craftsmen in that} Art galleries, museums and | = 

province through the Handicraft}other local organizations on to 164.1 (1949= , 

Centre. throughout the country promote | auane. canis enter deers j 
It’s now possible for a full-| Canadian handicrafts. Oia $20 trteintnn 


{ RED TISSUE is not caused by a through this screening and the 
Ee es Ba bloody nose. It’s dyed sohunt-| heat is absorbed by the metal, 
Non-durable Goods } , . ers can blow their noses with- cooling the air to body tem- 
ket, Manufacturers’ SS EG 1d | | «(Out fear that somebody will perature, 


time professional craftsman to} Some provide small - scale shipments were val- mistake their handkerchief ~ ple ie 
earn a good living in Quebec. | marketing facilities. | ued at $1,943 million for the white flash of a deer’s MOBILE REFINING unit pro- , 
Some make $6,000 to $8,000! Ona national scale, the Cana- in July, 7% lower than previous month and off-4% from| tail. The “flare red” tissue Vilas Tia) 26 opetation = oe ARISTIDE COUSINEAU &, DUNCAN MILLICAN 
a year from sales through the| dian Handicrafts Guild, a non-| 0,7 earlier figure. First seven months’ shipments totaled| comes in pocket-size packs. oil field. It can process 200 bbl. eat cokdieee ik Cicuaoe ot ra ‘Boden. fo oe dea 
centre alone, and many make | profit, co-operative organization, | $13,740 million, up 0.4% from last year’s like total. Higher a day. | Mr. E. Duncan Millican as President and Managing Director. 


handsome “extras” through sales | publicizes Canadian crafts from| tng of shipments in first quarter (up 5% over year earlier) | CAMERA takes photographs so ‘ae Chairman of the Board of Quebec Hospital Service Associotion (Blue Cross), 
tiny that the entire Bible | Mr. Cousineav is well known in financial and business circles, He is President of 


to art arid souvenir shops and to! coast to coast and operates retail , : iereis 
. ee : : | Was reversed by a 2% year-to-year decline in second quarter. . w 
people who drop .in at their} outiets in Ontario, Manitoba and | me 7 en ee . $ could be recorded on a small | NEW LITERATURE: Wajax René T. Leclerc inc., Alfred Lambert Inc., Canada Flooring Co., and other companies. 
There was a 1.1% decline in inventories between June and July, part of # penny. It will be} Equipment Ltd... Ottawa: | His directorships include the Banque Canadienne Nationale and the General Trust 


studios. uebec. : aed ; 

onetime ion F Q to $4,432 million from $4,479 million, However, stocks held by | used by the U.S. National Brochure describing Essick| of Canada. He is also President of the Canadian Red Cross Society, Quebec Pro- 
‘ no -end were 3% Jey sarlien¢otal | : ce ; | vincial Division. 

manufacturers # month-end were 3% above year catiler¢ p | Bureau of Standards to meas- vibratory compactors for | Mr. Millicon is President of the TQuebec Hospital Service Association (Blue Cross), 


Ex orts ot Pa erboard | of $4,302 million. Fewer new orders are coming in; a bes busi- | ure the resolving power of compacting earth ee National A Director of the Canadian Council of Blue Cross Plans, he is also a member of 
ness in July was valued at $1,927 million, down 6% from photographic films, plates and Warm Air Heating & Air) the Executive Committee and Honorory Treasurer of Trans-Conada Medical Plans. 
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month before, 5% from July, 1959. panies. 

Show Increase of 45% Retailers didn’t do as well in July as a year earlier, Month’s sales be taboe ronto: Heat loss calculation $$ _____—. 

| totaied $1,350 million, down 2.7% from $1,388 million in July,| ROOM AIR CONDITIONER in- and system design worksheet, ough, Ont.: Brochure and data | dian store chain ... Rawlplug 

MONTREAL (Staff) — Cana- | totaled 7.4 million tons, up from 1959, Turnover for first seven months this year was slightly | corporates a clock timer which} Price $5 a 50 sheet pad; man- sheets on wide scope of setae} Products (C ana da) Ltd., 
dian’ production of wood pulp! seven million tons the year be-| below like 1959 period at $9,139 million. | can be pre-set to start the air| ual on design of residential forced plastics in RES Montreal: Folder on ‘Vibroto 

and ‘paperboard during the first|fore. Paperboard production} Business casualties mount. Business failures climbed to 173 in| conditioner at any desired} Warm air systems, $2; and} and general es ya | ching ao. eae ua. 

eight*months was ahead of last} stood at 650,099 tons, up from| August, a number exceeded only once (186 in March this year)| hour. manual on principles of air | Haloid Xerox of Canada Lt “| ae ah vs : a a a 

year’s figures. | 619,453. | in last 25 years, reports Dun & Bradstreet of Canada, Year-ago * * * conditioning, Sii79 :'; , Fee Toronto: Booklet showing eg fontrea ‘ P ; shee = — 

Up to the end of August wood; Here are the comparative de-| to] was 109, Dollar liabilities, after a drop in July, surged up| CERAMIC METAL composite| ‘e¢tive Plastics Ltd., Scarbor-| of xerography by large Cana-! bined roc 4 rill and breaker, 

pulp production during 1960 had’ tails: | to $9.1 million, vs. $4.7 million month before and $6.8 million possesses exceptional resist- | 
August year earlier. | ance to high temperature cor- 


1960 1959 ; va wratina > 
Wood Pulp latin Nei ierena eins | Canada has less wheat on hand than year ago, Wheat supplies; "O°S!V€ Vapors (1,200 to 1,400 
Ovipet wesseenese es 959,232 904,420 +6. | held in Canada at Aug. 1 totaled 536.2 million bu, vs, 549 mil- es) ee pager reaped 
wo 7a: apade 729,192 694,324 a lion bu, a year earlier, Canadian exports of wheat and wheat} ™0St metals in a matter of a 
Export : 1 Du. @ year s a ‘ 
Papeibeie aaaee eo or flour in 1959/60 crop year (ended July 31) amounted to 277.7) few minutes, maker says, It IN OFFICE OF MONTREAL CUSTOMS BROKER 
Output yet 88,167 80,899 +9. million bu. (294.5 million previous year). consists of a unique crystal- : ‘ RR es. 
Use in Canedo 77,254 74,029 +4, | Housing starts Gown: Start eaeitieuetinn of sam devaill eal lized glass structure physical- Tangible results obtained. Customs brokerage ‘ii * oe ® 
Exports ..... ; 7,939 6,387 4 b . oo £5 000 ™ iat - 8 tes wT : ly and chemically bonded to a is a hectic business. Telephones, typewriters : 
* First Eight Months Veen Stone: o pe PO I SE ee a oe structural metal. and continued rushes-were constant problems 
Wood ‘Pulp August, down 35% from year-earlier total, leaving starts for * - * : . 
° ’ ' ; ‘ ; > in the three offices of Affiliated Customs 
dies la Conese 5/654.897 5.336.753 +6. suet So Sata eo eae lees FURt St Sos ee le, COND eee ee ee: iy. Wad Brokers. In 1957, Muzak was installed on a 
se in Canada a i 7 a +46. . os . : ‘ ’ “ee 
Exports 1,723,976 1,600,819 ai = maa te ae (8,804 last year) and in the seven with a tape control system, trial basis. Today, Muzak is as effective as 
— : 650,099 619.453 ' , a ee Mf which anticipates errors and ever. President Roméo Bergevin credits this 
WE nus ose r'scccssccvavaves i : ; ‘ : é , ic with reducing noise 
U Conad ‘ 575,683 573,042 +0. 7 a ° stops the machine before they planned work music wi 
podied Pe Pa coe tae 64,541 Aged +45. Major Weel: ly Indicators are made. A safety unit “fore- fatigue, noticeably cutting absenteeism and 
* Changefrom | sees” any program error or turnover. Ordinary music cannot accomplish 
Pre- Month Year results like Muzak . . . an actual form of scien- 
Latest Date vious ago ago tific musical therapy achieved by special 


’s Your O , = 
Her es our pportunity 2 or Week Ended, Week - % « |Sales Execs arrangements and orchestration. Muzak stimu- ee meee ad eto, eae 


| Passenger car production ..... (Sept.24) 3,625 2.422 +4801 —16.9 


. a | Truck production (Sept. 24) 1,259 1,165 +109.1 +221 Elect J Doig lates without disturbing... one of the few tensions. 
Oo Lend Money to Bank | Bus. fail. 4-wk. moving av. (no.) (Sept. 15) 36.0 358 + 06 +342 management tools for increasing productivity Write or phone for case history reports, additional 
oe 
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| Steal aaa te eas (Sept 1) ae ; 00 4 36 =} The National Sales Executives which is well received and appreciated by survey results. 
} . ° . ¥ ee biped be. 7 ere i i i e@eeeeeeaeeeeeeeaeaeeeeeeeaeneneene 
(CONTINUED FROM P.1) note issued. (But if the funds|T.S.E. industrial index (Sept. 27) 480.50 48563 — 43 —64 Scie Wee en Won Lan) pret. employees, too. © Cy Peeeee inet ectilnedl trature ta idicoak’s 
. | : », %, % a 4 f : ° - a a ‘ 
: ssa tae to buy the term note come out | Yield 114 stocks Re eee + 82) dent for the coming year. 90-day free installation. Muzak will produce effect on production and corporate profit. 
prime rate of interest (now f h k acc t. there! ae ——___—_— ——— | ; ; (1) Have Muzak representative contact me 
534%). of another bank account, there  ciiaitaneds tains | Other officers are: results from the start... results which can be , 
Since they-ean be.ceadify an | would be no change in the total | Personal savings . ($ millions) (Sept. 14) . 7,236 7,242 0.2 | Howard Beaton, Investor's Syn- measured. As proof, Rediffusion will install 
ted j : y ~ | amount of credit in the banking! Loans outstanding ($ millions) (Sept.14) 6,125 6,125 4 9| dicate, Fred Lange, Dominion Muzak in your plant or office for a 90-day 
verted into cash in this way, the | system.) NHA mitge. hlidgs. ($ millions) (Sept. 14) 978 97 i + 7.0|Life, vice-presidents; Norman a letely witl bligati 
BNS term notés will als Saad Te , Contant. t - Bob Sizeland trial — completely without cost or obligation. 
s so Pp Where will BNS put the add- | -———_——__—________—_ ert rong , OLN, Teeurers : If you are not completely satisfied, the in- 


vide a form of competition for | eq funds to work? Bank clearings Systems Equipment, secretary. ; : 
s to work’? | Bank clearing yst quip ’ ' ee a 

‘acceptance companies’ notes of| [In aj] probability. in the con-| Montreal ($ millions) (Sept. 23) 944 995 4 + 9. Directors; stallation Ww 7 removed on your — 
| at Toronto. ($ millions) (Sept. 23) ~i,445— 1,330 d +25. Bruce Bickell, Jack Davidson, incurring a single expense. Arrange a tree 


up t -y > b 7 : 
P rs rg ae maturity, Cur-| sumer loan field. The bank has/ cgn dollar ... (U.S. cents av.) (Sept. 27) 102,570 103,099 ‘7! Geoff Naylor, Jim Shore, John demonstration in your plant or office now. 
rent rate on a notes, In Ma~-| been heavily promoting its con-| _ ee =e Le bi . Hanon: én Cecst fed Tason CR. 6-2501 o 
S , 27 ’S j i , ’ a ae RR eet ee ecccee 
turities of from 270 to 364 days, | sumer lending services (known | Carloading totals ........ esos (Sept. 14) 78,620 67,908 + 6. 4|and Jack Griffiths. aaa 
is 3%. as the Scotia Plan), in compe- | Eastern Canada (Sept. 14) 49,138 42,266 + 1: BS 


While the BNS term note is|tition with small-loan com- ee ae 7 —_— 
i : , . » | oe ron and stee GB: sc cccvcces ept. 14) . 
omar grt different from a) panies. Ores, concentrates ........+-- (Sept. 14) 10,758 10,562 
emand deposit from the hold- | So far, no other chartered | Base metals... ...-(Sept. 14) 599 535 
er's point of view, it neverthe- | banks have indicated any inten- | Lumber, timber, plywood ... (Sept.14) 4,052 3,324 
less is regarded as a deposit tion of joining BNS in the term-| Cement (Sept. 14) 773 700 
within the meaning of the Bank | note field. |= shone inka ir — 
Act. : anke are | Bank of Canada holdings o 

Thi ains th he bank ape of the other banke a Securities ($ millions) (Sept.21) 2,731 2,747 

Is means at the bank can less intensively engaged in con-| Short-term govt. . ($ millions) (Sept. 21) 884 900 

increase its loans by several|sumer lending, except through! Long-term govt. . ($ millions) (Sept.21) 1,771 1,770 
times the amount of each term standard personal loans. | Other securities . ($ millions) (Sept. 21) 14 14 





Name 
Company 
Address 


REDIFFUSION INC. 
6301 Park Avenue, Montreal 


U. S, Tariff-Jugeling Plan "eee aevaer midtier (Sept10) 406 434 + 1. 3. q aa iT Ey fr SiRR 


Facts by the Month 
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Do. (% of labor force) 


i ‘ YOURS FREE! Fully il- 


ROARS RE is i a cay 


authorities during the study and | new tariff classifications propo- 


CONSTRUCTION— 
will go over the 10-volume re- | sals, as well. 


Contract awards ($ millions) .......... z 21 a7 -29.% lustrated data book...a 


2 
ay Bog Down in Congress sane tm | 
s B- Months cow ‘ 
, ° | h 
WASHINEEIE Ok 3 port to see how deeply it affects | waar we rropuce— ? Latest Month gegtleue « 0 S e e fl fl D rs all s 
: es “\ — 4 major | Canadian trade. | ein all industries (Index) July 1618 1748 : 
Iueeling of U. S. tariffs and/ Once the report gets into| ‘Tyai'mensussbie reods tindex) uy tee Re . 
classifications has been complet- | Congress, one of two things will Bev. el CU 
ed. | happen: 108.5 110.2 
Some rates will go up, some| @ Either it will be given e rela- Chemical products » 233.58 “827.3 
will go down, but the movement | tively quick okay by the Con- eTotel duroble goods Unées) ly 140.4 156.9 
will be small in either direction. gressmen ‘who will make few,} Primary iron & steel - 164.9 
ar Sr en items exported | if any changes. aFrom mines (Index) ‘ July 269 5 3584 
% : eee 202.3 188. 
ae ane < — oe affected. |e Or else it will become em- eas se ining vo tt; Sune teat 158.4 
The tarift juggling has been | Broiled in a boondoggling, you-| 4 og See Aha, «Se 
done by the U. S, Tariff Gom-.| scratch-my-back - I’ll - scratch- |” —From farms 
mission in a 10-volume report} yours Congressional log-rolling| §ou*,*e8ys"*So0. — a 495 
on the Tariff Classification Stu- | contest. Grain mill products (Index) June 133.2 132.2 . 
dy, undertaken following ap- | fy i ee oS eae é 
, ; : If that happen oth ut| —From sea F he ma ha if 
proval of the Customs Simplifi- | trouble Bar enact oe Wert Coast catch 13000) July 7408 2843 % 4 = m ny s pes O 
= Act. : | Canadian and other foreign sup- | ~—yrom forests > . ( ad / . . 2 . 
The idea is to streamline and | pliers to the U. S., and the rec- ee ee et : ; : 4 : 
i J i : . eU. S. publishers’ stocks (days) ...+.+- . . ' : 7 5 
a the U, S, tariff classi- jommended changes will not; Pulp (000 tons) . July > he Ez "i are the many shapes of ' 
es . | have a chance of being approv- | ~—jy powerhou powerhouses 
In shifting items around to |ed next year. | Electricity (million kwh.) July 9,035 9,133 
meet modern conditions, how-| One great danger of a Con-| wHATWESELL- teal : 
ever, many of them will be put ountslteas iliaitios contest is "Metall salen og mill ae OO cae liad 1 Axle shafts, crankshafts, connecting rods, steering arms. These are 
: : BS) scoe ee Aly - ee : . . . ar ie 
into different categories and that it would put final decisions | sWholesale sates (§ millions) : duly i L @+ just a few of the key automotive forgings supplied by Dominion 
it . 2 et s ($ millions) ,.,. uly 2, ,07 . . . 
ome - classifications may be | over until 1962 when the basic | = reins toni) oe June 50,747 50,789 Forge. These and other working automotive parts are designed as 
created, IS tr Phases | eae eens renee 7 SEAN 5 ang ¢ 
Paes) tite U. S, trade legislation, the Re-| waars on #AND— forgings because no other fabrication method measures up in quality. 
All this is subject to approval ciprocal Trade Agreements Act, | Mfrs. inventories ($ millions 2 ° . . : 7 
by the Congress. The report will| comes up for renewal. __ Dept. store stock sales ratio Only forgings provide the desired strength, uniform quality and dur- 
be submitted to the next session| There already is more than! SPENDING. SAVING FOWEE— ability. And only Dominion Forge Limited . . . with its vast experience 
‘ ! , } income (§ millions) ee *ye,° . . 
ate Cae s wi ts made |enough concern about passing| Dividend payts. index) (annuai rate and facilities... . can supply the forgings you need with the speed and 
c in mid-Nove r . , 73 ’ ———— , , : maid : a 
re in. mid-November, the renewa] without the added | jons— economy you desire. For Dominion Forge is one of North America’s 
tawa has made a number |trade squabbles that would | Persons with jobs (000) > ee 
of representations to the U. S.|erupt over 1962 passage of the| “bo ts: of labor force) great forging organizations. 

Consult a Dominion forging engineer... whether you need a one- 
ounce part for a: passenger car or a 300-lb, part for a rail car... 
whether you need 15 forgings or 150,000. Whatever your forging 

requirements, you'll find it pays to do business with Dominion. 


FOREIGN TRADE— Sn = heipful reference for any 
Exports ($ millions) 65 457 ’ user of prospective user 
Imports ($ millions) . 3 : 27 490 . of forgings. Simply write 


us, ON your Company's 


STANDARD - MODERN 


CANADA'S LEADING MACHINE TOOL 


SE ne ee ae 


MONEY— 
Money supply “a millions) * June 3.038 13 807 + letterhead. There is no : 3 2 ~— 
"Siar ieee ian ae soiiidanad a Su ’ ee us +10 obligation, of course, ; W H E N | T ‘. A VI TAL PA RT ege B ET T E R M A K E | T I 2 RG =a 8) 


Notice deposits ($ millions) July * 1,733 7,680 + - 53 
+0.8 ; Ee - 


outside the banking system 


[ SERVES CANADIAN INDUSTRY COAST-TO-COAST 


Stonderd-Modern products and services Include: 

Tools and dies, gouges, moulds, fixtures, heat-treating. 

woos engineering, contract machining, mechine re- 
ing. 

Specicl purpose machines, packaging mochines, control Mouth 


systems, lothes. 
@Stee! ingots (000 tons) + aaa ae ee 441 
Mpetodoing wader theme, Niekel (000 tons) .... June 184 


Primary copper (0900 tons) .......... June 37.6 
STANDARD-M9O 
t 
7 


D * | Lumber exports (miliion fbm.) June 418 2,236.4 + 
eLumber (million fbm.) P June 825 3,960.3 + | ‘ 
: Fi 2480 Semincie Street, Windsor, Ontario, nad 
TOOL COMPANY LIMITE eNew item this week : : Seat 
69 MONTCALM AVENUE . ORONTO 1 i Index based: production 1949= 100; consumer price index 1949=100; wholesale price | ~* Telephone: Clearwater 4-7545. Cable Address: Domforge 
PHONE RU, 7.2494 index 1935-39= 100 ” 


PRICES— 
Consumer prices (Index) Aug. 127.2 


Wholesale prices (Index) Aug 230.2 32. ms ee A : ’ DOMINION FORGE LIMITED 


STRATEGIC MATERIALS—Production and Supply— 


| 
| 
MA Current public loans ($ millions) .., June 6,162 6,110 
NUFACTURER | *Total deposits, less Govt. of Canada deposits, jess float, plus notes in circulation 


® MEMBER: DROP FORGING ASSOCIATION 
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TORONTO GENERAL TRUSTS News and rlows om the Brite sacar BERT Meeting Plans Promotion | 
| een Of History for Tourists | 
Credit Curbs, Lower Exports 


“T’m certainly glad 
I reserved that Tilden!”’ 


| A new approach to Canadian; “And when they do, we are| CSS) 


| history — more commercial than) confident that they will play a 
| academic — will be the theme of| ever increasing role, not only 


Worry U.K. Motor Industry 


A LONDONER’S FINANCIAL NOTEBOOK 


to the U. K. government 
from several sources about 
the effect the credit squeeze 
is having on output and em- 


ROTESTS are being made 


ployment in the motor indus- 
try. 

At the end of April Derick 
Heathcoat Amory, then Chan- 
cellor of the Exchequer, in- 
troduced a 20% minimum 
deposit and two-year maxi- 
mum repayment period as 
part of an effort to. prevent 
overstrain in the U/ #@=*cuno- 
my. 

These restrictions are hit- 
ting the car trade in the home 
market at the same time that 
exports: are falling off, par- 
ticularly in the once lucrative 
Us 

Several factories are now 
having to curb output and 
short-time working is begin- 


A. BRUCE MATTHEWS 
The election of A. Bruce Matthews, 
C.B.E., 0.$.0., E.D., C.D., as a Vice-| 
President of The Toronto General Trusts | 
Corporation is announced byC. C. Calvin, | 
©.C., President. Mr. Matthews has been 
@ Director of the Corporation since 1949. | 
He is President of The Excelsior Life !n- | 
surance Company ond a Director of The | 
Toronto-Dominion Bonk and numerous | 
other corporations. 


edliectaanted 2 temmacen reg 

GOLDEN SPIKE 

A net loss of $4,637 on the year 
ended May 31 is reported by'| 
Golden Spike Western Petro-| 
leums, Oil sales grossed the com- 
pany $21,208. President J. W.}. 
Cummer says decline in revenue | 
from the Camrose wells should | 
be offset by earnings from in- 
terest in gas wells soon to con- 
Mect to gathering system 


a ANNOUNCEMENT 


ADDISON-CADILLAC APPOINTMENTS 


A. ROY MURPHY J. GORDON HOULDING 
Mr. J. Harry Addison, President of Addison-Cadillac-Oldsmobile Ltd., is pleased to 
ennounce the appointments of Mr. Roy Murphy and Mr. Gordon Houlding as Vice- 


Presidents. #5 
Each has received the highest sales honours attainable from the Cadiliac Division 


ef Genérol Motors. They will both continue to serve their Cadillac customers and 
friends from their offices at Addison-Cadillac-Oldsmobile Lid., 832 Bay Street, 


Torento. 


locate your man 
in 10 seconds with 


multitone 
ee personal call 


3 wo Multitone provides instant contact with 
a any individual anywhere in the build- 
ing or grounds through an unobtrusive 
pocket receiver. Switchboard operates 
small transmitter. Hundreds of instal- 
lations in hospitals, factories and 
institutions prove the effectiveness of 
“Personal Call”, Operating cost ex- 
tremely low. , 
™ 
~N 


For full 
information : 
contact: : 


MULTITONE OF CANADA LIMITED = = 


HUdson 1-0731 ¢ 130 Merton Street, Toronto, Ont 


=e 


Free Lectures 


MUTUAL 
FUND-amentals! 


Are you planning for retirement . . . interested in 
putting your money to work earning a worthwhile 
return ? Investigate the income possibilities of Mutual 
Funds! This is your opportunity to benefit from our 
long experience in Mutual Funds . . . at a series of 
evening forums beginning October 5th at 8:30 P.M. 


R. H. Cardine Manager, Mutval Funds Depariment, 
Bache & Co. 

Research Director, 
Management, Chicage 
VP... 
Sanders & Co, 


Oct. §& 


Television Shares 


Oct. 12 James Flyn 


North American Fund, Vence, 


Boston 


Oct. 19 G. Alan Ross 
M.A., M.B.A., Pres., Bolton Tremblay & 
Co., V.P., Mutual Funds Management 
Corp., ax Pres., Nott. Federation of 
Financiai Aralysts (U. $. A.) and Mont- 
Finance. 


Oct. 26 A. Hamilton Bolton 


real iti ote 


You will learn the many advantiges Mutuai Funds 
offer ... how you can buy shares that closely fit your 
investment objective... what risks are involved... 
many other facts you may have wondered about. 


We have helped thousands of people like yourself 
start building a reserve for the future. Experienced 
advisers will gladly answer your questions . . . and 
you can arrange for private consultation. Use the 
coupon to make your reservation. 


Ee ES OS EES SO OS ES EN 


BACHE & Co. 
Founded 1879 


Members of all leading exchanges 
Investment Dealers Assn. of Canada 





360 Bay St., Toroate 
EMpire 8-4871 
25 Hughson St. South, Hamilton 
JAckson 8-866! 
I am interested in vour forum of October _ (Date) 
f] I wish to attend all four of your Mutual Fund forums 


[[] Please send me reservation (s) for person(s) 


aemegearrecenrny 


| 


ning to spread. A subsidiary 
of Standard-Triumph is to 
lay off about 760 workers. 

In an interview with the 
Evening Standard, Sir Patrick 
Hennessy, chairman of Ford 
Motor (U. K.), said that if the 
government didn’t act soon, 
the industry would face wide- 
spread unemployment. 

There is probably an ele- 
ment of special pleading in 
this statement, but there is no 
doubt that the motor industry 
is, temporarily, passing 
through a rather unpleasant 
patch. 

Output and exports of cars 
were both lower in August 
than in July, but were above 
the level of August last year. 
Car exports to the U. S., how- 
ever, were less than half the 
total for August, 1959. 


* 7 . 


Fortunately for the big 
groups the commercial ve- 
hicle side of the industry is 
still booming, and some man- 
ufacturers have been able to 
switch numbers of car work- 
ers over to the making of 
trucks. 

Specialist manufacturers of 
heavy trucks such as Ley- 
lands, Fodens and A.C.V., are 
still working at top pitch and 
have bulging order books. 

On the car side, some firms 
have been hit worse than 
others. Ford has so far had 
to do no more than restrict 
overtime. Short-time has be- 
come fairly extensive at the 
Rootes Group and Vauxhal! 
factories. 

There have so far been no 
reports of any production cuts 


‘at Jaguar, but short-time is 


being worked at Daimler, a 
Jaguar subsidiary, . 

In spite of the present set- 
back, the motor firms remain 
confident about the longer~ 
term outlook and are carrying 
on with their massive expan- 
sion plans, which as already 
announced will cost a total of 
more than £150 million. 

The government, too, has a 
vested interest in these 
schemes. It has been part of 
official planning to encourage 
motor firms to set up new 
factories in areas of relatively 
high unemployment, such as 
Scotland and Merseyside. 

The moior industry has be- 
come such an important part 
of the U. K, economy in re- 
cent years that it can be as- 
sumed that present credit re- 
strictions, as they affect the 
car trade, will be relaxed just: 
as soon as the Government 
feels that it can safely give 
the go ahead. 


* . 7 


The market in oil shares 
has been enlivened by a £1114 
million take-over by the giant 
British Petroleum of Apex 
(Trinidad) Oilfields, one of 
the smaller Caribbean pro- 
ducers. 

B.P.’s bid, which compares 
with net tangible assets of 
Apex of about £61 million, 
looks reasonably attractive. 
It has disappointed some of 
the market speculators, how- 
ever, with the result that 
Apex fell by several shillings 
when the terms were an- 
nounced. 


The Apex directors, who 
support the bid, say that it is 
becoming increasingly diffi- 
cult for the smaller producers 
to operate as profitably as in 
the past. 


Profits for the year ending 
on Sept. 30 have been ad- 
versely affected by a recent 
strike in the oilfields and a 
substantial wage increase 
secured by the unions during 
the year. 


The agreement for the sale 
of oil to Texaco has to be re- 
negotiated at the end of 1960 
and Texaco has proposed a 
lower price. 

An interesting side-issue 
here is that Apex has an in- 
terest in Canadian oil through 
its 25% stake in Canpet Ex- 
ploration. 


If, as seems almost certain, 
the deal goes through, B.P. 
will increase its own already 
large participation :in_ the 
Canadian oil industry} Apart 
from its ownership of B.P, 
Canada, it is also the domi- 
nant shareholder in Triad 
Oil. 

The other shareholders of 
Canpet are Ultramar (50%) 


| 


and Gold Fields American 
Development (25%). 
7 * 7 

Results of Imperial Chemi- 
cal Industries for the first half 
of 1960 exceeded market ex- 
pectations and the shares 
moved up several shillings to 
a new record high, 

Group sales, at £288 mil- 
lion, were up by £38 million 
on the first half of 1959. Net 
earnings have risen to £26 
million (after minority in- 
terests) against £18.8 million 
in the first half of last year 
and £41.6 million for the full 
year. 

The half-yearly dividend is 
being raised from 9d to ls 
3d per £1 unit, though the 
chairman had already said 
that the board intended to 
bring the interim payment 
more into line with the final. 

For 1959, the final di.idend 
was ls 6d per unit, making a 
total of 2s 3d. 

In spite of the warning 
about the implication of the 
interim payment, tne excel- 
lent profit tigures~have en- 
couraged hopes that the final 
for 1960 will be 1s 9d, making 
a total of 3s for the year. 
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pes unusual dominion-provincial| in our educational but in our| 


i 
| 


| 


| ingful to ourselves. 


| nadian 


ie 


| vice-president of Shoe Corp. of | historical 
| Canada, chairman of the On-| 


| American Association of Historic | Lawrence and Niagara Parks Com- 
| Sites Administrators. 


| (Midland, Ont.) one of the prov-} 
| sors of Dr. W. W. Jury’s recreat- 


|ed Huron Indian Village in the | 


inearly 13,000 paid admissions, 


| stories more fully and more} director 


conference next month. | economic development,” he said. | 
Meeting in Toronto, Oct. 17; Who will be there: 
and 18, high ranking govern-| From B.C.: W. D. Black, provin- 


ment officials and historians will) os Pre —— _ in mae 


start an intensive campaign to) vineial librarian and archivist; | 
improve and promote historic 
sites as some of Canada’s big-| toric Sites Branch and Department 
gest tourist. attractions. erage poe orale ae 

y : ; = | rom Nova Scotia: Dr. C. Bruce | 

The meeting is a sign of am! Fergusson, provincial archivist. 
awakening inte est in Canadian | From Saskatchewan: C. S. Brown, 
history and recognition that like| director of the Parks and Recrea- | 
other countries, we can make | tion division of the Department of 


money out of our past and at the| Natural Resources. 
: rp d €|" From Manitoba: Hart Bowsfield, 


same time make it more mean-| provincial archivist and Frank Hall 
j of the Manitoba Travel and Pub- | 
Chairman of this first Ca-/| licity branch. 


: | From Ontario: Hon. Bryan L. 
Historical Resources | cathcart, Minister of Travel and} 


Development Conference is Wil-| Publicity, his deputy Guy Moore, 
liam H. Cranston, executive} and D. F. McQuat, the department's 
division director; Dr. 
| Maurice. Careless, head of the de- 
tario government's Archaeologi-| Bertent of history. University of 
cal and Historic Sites Board and| tario’s Archaeological and Historic | 
Canadian director of the North | Sites Board; officials of the St. 


missions. . 
In addition to representatives of 
In 1947 Cranston sparked the| National Historic Sites and Monu- 


establishment of’Huronia House|™ents Board and other related 
| branches of the federal Department 


: ; ; : _|0f Northern Affairs and National 
ince’s finest Indian and pioneer | Resources, most of the provinces | 
museums. | will send government or museum | 


He was also one of the spon-| representatives. 


NEW BRANCH 

The Department of Defence 
| Production has formed the Arma- | 
| ment Branch to replace the exist- 
| ing Ammunition & Gun Branches, 
: He F . | @ffective Oct. 1. The merger of | 
on ee PSone oe d the branches is designed to “pro- 

anadian historic sites hel mote efficiency”, The new branch | 
museums must interpret their! wiij be headed by C. L. Muir, now 
of the Ammunition | 





same town. 
This year Huronia House had 


while the village drew more 


colorfully,’ Cranston told FP.’ Branch. 


Dads who play it safe 
look to life insurance for guaranteed security 


There’s no gambling with your family’s future 
when you are adequately insured through The Mutual 
Life Assurance Company of Canada. You have a 
three-way guarantee .. . guaranteed financial protec- 
tion for your family over the years, should anything 
happen to you; guaranteed values should the need for 
cash arise; guaranteed income to help you enjoy your 
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representatives from the B.C. aan! 


Off the train—into a TILDEN Chevrolet! Just a matter 
of pleasant routine to the businessman travelling in 
Canada! As a matter of fact, your local TILDEN man 
can reserve a car for you almost anywhere in the world. 


Tilden System Head Office: 
1194 Stanley Street, Montreal—Tilden places your 
U.S.A. reservations through Nationa! Car Rentals 


Yy 
%Y 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


retirement years. For guaranteed security, there’s 
nothing better than Life Insurance — and the gener- 
ous dividends you receive from The Mutual Life of 
Canada make it one of today’s best buys. Full par- 
ticulars can be obtained from your nearest Mutual 
Life of Canada representative. Or write to the Head 
Office at Waterloo, Ontario. 





_ 


See ANNOUNCEMENT SS } 
ey é Vi 


¥ 
z 
. 
© 
bz 
* 


Plan Seminars 


On Efficiency 
For Industry 


Technical Information 

Service, a branch of the 

pti National Research Council, 

5. JOSEPH TANKOOS, JR. hopes to set up seminars in 

The Real Estate Board of New York Inc. | all provinces to educate 
has announced the appointment of S. c 3 

Joseph Tankeos, Jr., ef Tankoos & Co.,| people most directly in- 

volved in preduction on the 


New York and Chairman of the Board of 
Tankeos Yormon Uld., the Canadian in- e x A 

| benefits of increased effi- 
ciency. 


ternational realty investment firm, as | 
By DON PEACOCK 


official delegate to the 1960 Convention 
ef the Canadian Association of Real 
OTTAWA (Staff) — 


Estate Boards to be held in Toronto, 
October 2nd to Sth. 
ere a Taree tema meen aa er cen 


cially the smaller ones, as effi- 
ent as they can be? 
A group of federal 


OIL INSTITUTE MOVES : 
Oil Heat .Institute of British |“ 
Columbia has moved to new | 


offices at the _0 
Centre, 1425 West Pender St.| Productivity and other econo- 


Vancouver. | mic problems were aired at the 
| annual meeting here this month 
of representatives and as- 
|sociates of the nation-wide 
| Technical Information Service, 
i. branch of the National Re- 
search Council. 
| One hoped-for result of the 
| meeting: 
| New efforts to educate the 
Ds | people most directly involved 
| with production, such as shop 
|foremen and section managers, 
|in the benefits of increased 
| efficiency. © 
The TIS has representation 
'from coast to coast — either its 
|own field workers or provirtcial 
officials working in liaison with 


NATIONAL . 
PAPER GOODS 


BE hee 
HAMILTON, ONTARIO 


and 


Um ly: ws 
any envelope 
problems... 


(ail on Us 


Purpose: 

To provide answers to an 
and all technical problems 
brought to it by businessmen, 

Thus TIS representatives, 
since the service was begun, in 
1945, have gained wide expere- 


Halifax ° Montreal @ Toronto 
Winnipeg © Vancouver 


A. Promise of Good Music Everywhere. 
Willis Pianos are priced within the reach of all 
music lovers. 

Write for name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET. MONTREAL 9, PROV QUE. 


Zippo 
INTRODUCES A 
NEW SALES BOOSTER 


aS Poe 


N THE SAME TRADITIONAL 
OW « QUALITY OF THE ZIPPO LIGHTER 
IN A FLEXIBLE, POCKET SIZE STEEL RULE. 


Guaranteed to work always or we'll fix it free. 


Here is another terrific sales promotion tool made 
by Zippo with the same unconditional guarantee 
as the world famous Zippo lighter. 


Everyone, in industry or home, uses.a rule, and 
this new Zippo rule: will carry your +company’s 
trade mark, or sales message, beautifully engraved 
in colour, to your customers and prospects. It can 
also be individually personalized on the back with 
the identical signature of your customer. The 
Zippo rule has an attractive brush chrome finished 
case, and a nickel plated high carbon steel blade 
designed to last forever. Each Zippo rule is 
beautifully packed in a gold and biack box for 
presentation. 


Write today for information and prices. If you 
have used Zippo lighters before and if you want 
the same design on your Zippo rules, you can 
qualify for a cumulative price bracket. 


| ZIPPO MANUFACTURING COMPANY CANADA, LIMITED | 
Dept. FPSO, Niagere Falls. Ontario | 


Gentlemen: Please furnish me with complete information on Zippo |! 
steel rules and your special design service. | 


| POSITION ..... pons natand ciseewuhandauheie be os cal cbicboub ia 


SM INI 2 Skag dicks bultos'>s4bsesusha scabs scvad outed cppaiete dike Sabeasas j 
| ADDRESS | 


2IPPO MANUFACTURING COMPANY CANADA LTD., NIAGARA FALLS, ONTARIO 


Are | 


Canadian manufacturers, espe- | . 
applies known tests to factory | 


Architectural | provincial officials says, “No”. 


y | 


‘| to put the 


_| dett, 


ience in the problems of Cana- 
dian business, especially of late 
in the problem of more efficient 
production. 

They have found that a main 


problem is convincing manu-| 


facturers to accept the solutions 


suggested for some of their basic | 


production problems. 
For example: 


Many a manufacturing man- | 


agement decides it needs an 
efficiency expert. 


One is 


|efficiency and comes up with 
suggestions for improvement — 
only to find himself then en- 
| gaged in a lone battle to per- 
|}suade everyone from the chair- 


gestions, 

Efficiency research tools like 
ithe flow process chart have 
| been available for years. 

But TIS workers have found 
| that from the top down, people 
|in some business establishments 
jstill don’t understand what 
| these tests are supposed to do. 

| “There seems to be an in- 
| stinctive resistance to changes 
| SuggeSted by the results of such 
| tests,” says Ralph McBurney, 
| TIS chief. 
He personally believes much | 
;could be done to improve Cana- 
\.dian production efficiency. if a 
|concerted education scheme 
| could be~instituted that would 





|cover all concerned in the pro- 
| ductive process. 

He told FP Alberta and Sas- 
katchewan have led the way in 
this by providing for the last 
couple of years seminars direct- 
ed mainly at the junior execu- 
tive and shop foreman. 

Though well aware that edu- 
cation is primarily a provincial 
responsibility, McBurney hopes 
to find ways whereby TIS can 
stimulate more of this kind of 
educational program in other 
provinces. 

Other problems raisedeat the 

conference: 
@ The TIS annual budget of 
about $225,000 is not enough to 
provide the ful] coverage now 
being demanded by Canadian 
industry. 


® If TIS could hire a staff big 
enough to make a follow-up 
visit to firms it has provided 
suggestions for, there would 
likely be more encouragement 
suggestions into 
practice faster. 


TIS Service 
Is Available 
Without Cost 


OTTAWA (Staff)—Facts you 
can use about the National Re- 
search Council’s Technical In- 
formation Service: 

@ It’s free to any businessman 
with a problem. (It annually 
handles nearly 10,000 queries 
now.) 

e@ It has representatives from 
coast to coast and all inquiries 
are treated as confidential. 

Regional representatives: 
> Dr. William A. Bridgeo, Nova 
Scotia Research Foundation, PO 
Box 1027, Halifax. 
> R. P. Williamson, Dept of In- 
dustry and Development, PO 
| Box 1150, Fredericton. | 
|> W. S. Yuile and George Bur- 
TIS, National Research 
Councif 3420 Wilson Ave., 
Montreal. 
> D. R. Christie, C.R.G. Holmes 
and J, Matthews, Ontario Re- 
search Foundation, 43 Queens 
Park’Cr. E.;Toronto, 
> A. E. Parrett,“ZIS, National 
Research Council, 266 Graham | 
Ave., Winnipeg. = 
> I. S. Evans, Saskatchewan Re- | 
}search Council, University of | 
Saskatchewan, Saskatoon. 
> A. Anderson and A. “ot Al-| 


rick, Research Council of Al- 
| berta, 87th Ave. and 114th St., 
Edmonton. 

> D. S. Smith, B. C. Research 
Council, University of British 
Columbia, Vancouver, 





Sign ‘Makers Name 
Johnstone to Post 


J. Irving Joknstone of Toronto | 
has been named new president of 
the Canadian Sign Manufacturers’ 
Association. 

As director of the legislation | 

| committee, he led a successful ap- 
peal for deferment of the fea 


* tT tax applicable te signs until last 


July. 

Born in London, Ont., he has 
| been in business in Toronto for 
| 37 years. | 


appointed, dutifully | 


| man of the board to the shipping | 
}room clerk to accept the sug- | 


Efficiency Boosters Find 
Their Own Effort Confused 


| OTTAWA (Staff)—In mount-; 
| ing a drive to promote more} 
efficient. production in Canada)) 
some government departments | 
involved have found their own | 
| efficiency in question, 

A big discovery of the Trade 
Department’s small business 
branch, for example, was how 
many government services of 
use to the small businessman 
already existed. 

One was uncovered in the Im- | 
migration Department, which 
had for years been collecting 
detailed information on virtually 
‘every Canadian community. 

It uses the information in giv- 
ing advice on business or em- 
ployment prospects to would-be 
immigrants. 

Now, the small _ business 
; branch -finds the information 


| valuable in answering some of 





| the many questions businessmen 
send it. 

The. Technical Information 
Service of the National Research 
Council held a dinner during its 
annual meeting here this month 
lat which — ina number of cases 


| 


|meeting together for the first 
| time — officials from various 
| government departments in- 
volved in business and industrial 
| problems attended. 
| Some discovered that, un- 
| known to each other, they had | 


|been thinking out the same;j 


problems — and coming up with 
similar solutions. 

One example: 

Officials in both the Technical 
Information Service and the 
Labor Department had worked 
out suggestions for a national 
productivity - promoting. body 
comprising membersiip. from 
government, 
labor, 
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Leading European Manufacturer 
DIESEL TRUCKS — VANS — BUSES 


2-10 tons 


Interested in locating a national and/or regional distributor/s for the | 
Canadian market. Present operations in the field an asset but not neces- 
sary. Applicant should be able to demonstrate satisfactory financial” 


resources. 
ENQUIRIES TO BOX 225, THE FINANCIAL POST, TORONTO 


Mentreal te Greenock & Liverpool 


EMPRESS or BRITAIN - Nov. 15 
EMPRESS or ENGLAND - Nov. 24 


Mentrea! to Liverpool! 


EMPRESS or FRANCE. - Nov. 30 


(Sails at daybreak, passengers embarking 
evening prévious) 


. 
te Greenock & Liver 


Quebee 
EMPRESS of BRITAIN - Dec. 6* 


SEE YOUR TRAVEL AGENT, 
or any Canadian Pacific.office; 


Make your dream a reality . : s you 
can afford it! Enjoy a visit with friends 
and relatives overseas during the 
holiday season , . . rates are lower 
during Thrift Season . . . and there's 
nothing to match the hospitality and 
luxury of a Canadian Pacific White 
Empress, 


(Photo by Langford Studios Ltd., Montreal) 


LE SOLEIL | 
BOOSTS TV SET ’SALES SIGNAL IN QUEBEC CITY! 


top-quality R.O.P. spot color and full color available 
six days a week ta sell your product—and sell it hard! 
Quebec City is without doubt a daily newspaper market. 
No other media can provide the same penetration, the 
same potent selling persuasion as LE SOLEIL— 


Canadian Marconi, like. many other companies, has 
discovered the undisputed fact that nothing else sells - 
so effectively in the rich Metropolitan Quebec market as 
the local LE SOLEIL—L’EVENEMENT-JOURNAL. 
Here’s the one medium that offers you near saturation 
coverage—over 92 per cent of all homes in the area—with 


Marconi proved it... 


Using LE SOLEIL—L’EVENEMENT-JOURNAL extensively, 
Canadian Marconi Company blanketed the rich Quebec area .. . 
garnered more “hooker” advertising than any other radio-TV 


set manufacturer. 


Marconi sales in the last .6 months of 1959 near!y equalled the 


total sales for all of 1958! 


For further information on this powerful advertising buy, contact : 


L’EVENEMENT-JOURNAL—the papers that shape 
the buying habits of the people of Metropolitan Quebec! 


So can you 

with your product 
when you 
advertise in 


QUEBEC CITY: Home Office, 590 rue de la Couronne, Québec 2, 


P.Q. Phone: LAfontaine 5-7131 


TORONTO: 12 Richmond St. E., Toronto 1—EMpire 4-6922 
MONTREAL: 1500 St. Catherine St. W., Montréal — WE. 2-4928 


L'EVENEMENT - JOURNAL 
QUEBEC CITY .. 
ABC Circulation over 127,009’ 
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MAGAZINE/PERSPECTIVES 
APPOINTMENT 


=) 9 |Developers to Make Report | | 
_ |On Housing Land Problems: 


- Within the next six months,, creased by over 125% because, 
Urban Development Institute,| UDI says, of increased services | 
Ontario Division, will produce! and cash imposts demanded by 
its own report on land develop- | municipalities. 


| ment for housing. : @ Present units on NHA loans! 
While praising the recent! have a depressing effect on the 
Royal Architectural Institute of! residential environment since 
Canada report on the residential | little, if any, room for recogni- 
environment in Canada, UDI) tion in ‘terms of larger mort- 
last week stressed the primary| gages is available for improved 
role of the land developer in| subdivision layouts or designs. 
housing development. | In the absence of any tangible 
It said the most important] incentives to improve land use 
factor affecting residential en-| and design, not all developers 
| are anxious to attempt et 


MANUFACTURED BY 


JAMES HOWDEN ano COMPANY 
or CANADA LTD.” 


SCARBOROUGH ONTARIO 


CONTRACTN® REFS 
TYPE « SIZE INSTALLED 


ECM Farm Policy 
May Hit Our Sales 


“By ERNEST WAENGLER | 


O CANADA, European Both countries have al- 

Common Market agricul- ready started to bring their 
tural policy will probably be wheat prices closer to a com- 
more important than all mon basis, but each such step 
others. Last year, our sales of threatens disruption of the 
wheat (including durum) to delicate balance between the 
the Inner Six were $93.5 mil- demands of farmers and 
lion. consumers. 

Until this summer, 
looked as though agriculture 
might be excluded for the 
time being from the economic 
integration of the Inner Six. 

The French insistence 
rigid protection against low 


vironment — land development | 
— was beyond the scope of the| tions. 
RAI committee's terms of refer-| » present system of taxation in 
— | Canada, still based on an agri- 
As an association of land de-| cultural economy, is inadequate 
velopers and consultants in the| to meet needs of our modern! 
fields of engineering and town| economy. | 
planning in Ontario, UDI in-| [pI commended the RAIC re- | 
tends to tackle the many prob-/ port for its suggestion that the 
— ere wy land de-| provinces determine for Cana- 
jee velopment and produce a re~-| Gian conditions the benefits and 
CANADA nant vecnaie [pene “ F duscentager of genera 
increase in Austria’s foreign | Some of the points to be cov-| change from taxes levied on 
rede this yea” |e rer aye 
During the first half of | ® From 1951 to 1958, building aay A hie aus, 


| 


This name plate is a guarantee of sound design, 


| stated performance and reliable service. 


PETER G. BREtTHAUPT 
Mr. Peter G. Breithoupt has been op- | 
pointed to the newly created post of | 
Sales Promotion Manager of Weekend | 
Magazine ond Perspectives. Formerly As- | 
sistant Director of Newspaper Relations, | 
Mr. Breithaupt brings to his new position | 
knowledge gained through advertising, | 
agency experience as well as sales ex: | 
perience in the wholesale food industry. | 
He joined Weekend Magazine/Perspec- | 
tives over six years ago os manager of | 


Fans Dust Collectors Compressors 


it * * * 


Heat Exchangers 


Ad & Sales Club |Plan Convention for IGA Dealers 


on 


|costs in Canada increased by | 


the Merchandising Department. 
Breithoupt will make his headquorters in 
Montreal. 


PLAIN OR FILTER TIP 
CIGARETTES 


Mr, 





priced farm imports from the 
outside and a guarantee that 
the other members would buy 
all surplus French wheat was 
so strongly opposed by the 
Germans and Dutch that a 
compromise seemed impos- 
sible. 

The opposition has now 
weakened and the six coun- 
tries have agreed in principle 
that theré will be an agricul- 
tural policy for ECM, even 
if the Outer Seven should 
eventually join in a common 
tariff with the rest of Eurupe. 

Since the U. K., the domi- 
nant Outer Seven member, 
would wish to maintain its 
own Commonwealth agricul- 
tural policy, the Inner Six 
now feel that they must co- 
ordinate theirs before the 
economic integration of Eur- 
ope makes further progress. 

The Future wheat price on 
which the ECM countries 
must agree will be the basis 
of the whole structure, since 
it influences also the price of 
feed grains’ and thus the 
prices of meat and dairy 
products. 

At present, wheat prices in 
the member countries still 
vary considerably. In West 
Germany, for instance, it is 
50% higher than in France. 


—s 


Investment Securities 


Cochran, Murray & Co. 


LIMITED 
Dominion Bank Building, Toronte 
Kitchener 


BRANDON’S THE PLACE 


—To Locate Your Industry 
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THIS 
BOOK 
GIVES 

, ae 
THE FACTS 


There is a complete Economic Survey of Brandon, prepared by the 


Midwest Research Institute — 
organization. 


an independent economic research 
This survey gives complete drisils on Brandoi's 


economy, future fLrospects, community services, iabor force and 


recreation facilities. 


This survey shows the reasons why your combany's future is in 


Brandon: 


@ Fully serviced industrial sites available for immediate deveiopmen:. 
® Low power rates, coal, gas, and electric power in abundant supply. 
® Versatile labor force with an excellent record for stability. 

® Growing retail, commercial and residential areas. 

® Excellent educational, recreational and hospital facilities. 


® Extensive market area. 


INVESTIGATE 


The Brandon Community Development Corporation. This fund has 
been established to assist prospective industry to locate in Brandon. 
Funds are available from this Corporation to crect buildings to the 


industry's individual specifications. 


Complete details are available 


from the Brandon Industrial Commissioner. 


*% For your copy of Brandon's Economic Survey 


-YNDUSTRIAL COMMISSIONER 


BRANDON CHAMBER OF 
VN iLe):Y.| 
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1960, imports to Austria came 
to $675 million ($144 million 
more than in the correspond- 
ing’ period of 1959), exports 
from Austria to $538 million 
(up $82 million. from last 
year). The Austrian trade 
deficit for the six-month 
period was $137 million, an 
increase of $62 million. 

Canadian sales to Austria 
during the same period were 
$3.5 million, down from $3.9 
million in 1959, 


* * * 


FINLAND seems ready to 
join the European Free Trade 
Area, and hopes to get Rus- 
sia’s final approval in No- 
vember when Soviet-Finnish 
trede talks are scheduled in 
Moscow. 

The other EFTA members 
are said to have agreed to a 
clause in the treaty for Fin- 
nish adherence which would 
make it possible for Finland 
to resign its membership if 
majority decisions are taken 
which are contrary to Finnish 
interests or detrimental to its 
close trade _ relations 
Russia. 

To Canada, Finland's join- 
ing the EFTA could mainly 
be significant because of the 
country’s importance as a 
wood pulp and newsprint 
exporter. 


wilh 


* . * 


ECM HAS REACHED a 
compromise on the future ex- 
ternal tariff for raw tobacco, 

The duty will be 30% on 
the value plus a minimum of 
$30 and a maximum of $40 
per 100 kilo (220 Ib.) 

In the original ECM treaty, 
30% on the value was the 
only duty provided but West 
Germany, itself a tobacco 
producer wanted to replace 
this tariff by a weight duty 
of $42 per 100 kilo, 

Last year, Canadian sales 
of tobacco and tobacco prod- 
ucts to the six ECM countries 
amounted to $1.6 million 

New increased quotas for 
the trade with tobacco prod- 
ucts were set between West 
Germany and the Benelux 
countries, 

The other two ECM mem- 
bers, France and Italy, have 
state monopolies for tobacco 
but Germany hopes that they, 
too, will switch more of their 
buying to German sources. 


* * * 


THE PRINCIPAL attrac- 
tion at a recent motor show 
in Athens was the first 
Greek-made automobile, 

The car, manufactured by 
Viplast-Dimitriades in Pira- 
eus near Athens, has a plastic 
body said to be about half the 
weight of a conventional 
metal body, The mgtor, dif- 
ferential, steering, plastic 
material and accessories are 
imported. 

The two-door four-seater 
which weighs under 900 Ib. 
will go into production early 
next year 

For the 
duction will 


time being, pro- 
be about 1,000 
units per year. It is intended 
that eventually most com- 
ponents will be manufactured 
in Greece as well, 


> 7 ° 


ON JAN, 1, 1961, the date 
when the associate member- 
ship of Greece in the Europ- 
Common Market to 
become effective, the _ six 
ECM countries will lower 
their tariffs on imports from 
Greece by 50%. 

Another Greek condition 
for joining — a substantial 
low - interest development 
credit by ECM — is still sub- 
ject to negotiation, 

Latest reports indicate that 
Germany and Italy have 
agreed in principle to a $150 


ean is 


| 
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14% but cost of serviced land 
during the same period in- 
million loan while France 
does not want to go higher 
than $120 million. 

The Netherlands, too, is 
said to have voiced some 
misgivings about the amount 
and the low interest rate. 


Such a_ study, UDI, 


says 


|should be undertaken at once 


| 
| 


by all levels of government. 


@ Problem of,zoning to im-| 
prove the residential environ-| 


ment is too important to be dis- 
missed with anything less than 
a complete study which would 
involve all elements of the de- 
velopment industry. 


Sponsors Course 


The Advertising & Sales Club | 
of Toronto will conduct its fourth | 


annual course in practical sales- 
manship. 


There are 10 sessions in the 
course which includes lectures by 
top sales executives, films on 
technique, sales demonstrations, 


First annual convention for|ance retailers in central Ontario. 
dealers will be held by Oshawa! Merchandising, personnel tech- 
Wholesale Ltd. in Toronto Oct, 17. niques, increased employee pro- 

The company is supply depot: ductivity and employee relations 
for 124 Independent Grocers Alli- | will be among topies under dis- 
—— | Ceres. 


student participation. 


The one-day convention re- 
The course runs from Sept. 26 seek Os 1 di ti 
to Dec. 5, with sessions on each | P/@¢@s ne annual dinner meetings 


Monday evening. Details from;/! held by the company for its deal- 
Ad & Sales Club, 77 York St. ers in previoug years, 


‘AC: enlarges on a pile of dependability! 


W HAT HAVE WE HERE...a bed of coral 
on the ocean floor? Not so. Magnify a 


familiar object like the carpet above ag¢d it 


can be very hard to identify. 

Your financing requirements are. magni- 
fied too as your company grows. Here’s 
where Industrial Acceptance Corporation 
can help you. Through the 1.A.C. Industrial 
Plan you can purchase machinery or equip- 
ment on a pay-as-you-profit basis. Your 


facturers, 


working capital remains intact to meet 
opportunities for expansion. 
There’s a pile of dependability in this 
suggestion. Whatever your business or in- 
dustrial financing need, the 1.A.C. Industrial 
Plan is your soundest source of purchase 
credit. It is available to you through manu- 
dealers and distributors from 
coast to coast. Or inquire through your 
nearest 1.A.C. office. 


v 


TeA\eCeo 
INDUSTRIAL 


PLAN 


Sponsored by 
INDUSTRIAL ACCEPTANCE CORPORATION 
cimites 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


EXECUTIVE OFFICES: MONTREAL 16, P.Q. 


Serving Buyers and Sellers of machinery and equipment for over 30 years. 





List Four Main 


Objectives 


For Atlantic Region Growth 


HALIFAX (Staff)—What are 
specific objectives for redevel- 
opment of the Atlantic Region? 
(FP, Sept. 17). 

At the annual meeting of the 
Atlantic Provinces Zconomic 
Council, A. R. Herrington, gen- 


eral manager, Nova Scoti. 
Light & Power Co., outlined 
four: 


@ To stimulate maximum util- 
ization of human and natural | 
resources of the region. hat 


@ To enable workers and their 


dependants to relocate so they| velopment and_ to stimulate pri- mark is best known around 


may obtain employment where 


The best t 


their skills can be used to bet- 
ter advantags.* 

This would require retrain- 
ing of some workers so they 
could move out of subsistence 
activities into more productive 
employment. 


@ To create profitable employ- 
ment opportunities within the 
Atlantic region to absorb a sub 
stantial part of. surplus labor 
displaced from fisheries, agri- 
culture and coal mining. 


@ To enhance the attractiveness 
of the Atlantic provinces a- an 
area for profitable resoui’ce de- 


vate investment. 


hings in ship life are 


free on the fabulous fleet to 


EUROPE 


from New York te Southampton, Le Havre, Rotterdam 
The new flagship ROTTERDAM Oct. 21, 


Nov. 10; the lux 


ury liner NIEUW AMSTERDAM 


Nov. 2; the deluxe STATENDAM Oct. 14, Dec. 9, 


all featuring 
cabin and 


MONTHLY SAIL! 


FIRST CLASS! Also carrying 
tourist class passengers. 


= 
NGS through November by the 


thrift-liner MAASDAM (calling at Cobh). 
. 


EVERY OTHER SATURDAY by either 


the NOORDAM or 
motor-tw 


WESTERDAM, famous one-class 
ins, direct to Rotterdam. 


aaa - Canadian Service 
by the thrift-liner 


YNDAM 


Oct. 26 * Nov. 19* 


om MONTR 


Fr EAL 
to SOUTHAMPTON, Le Havre, Rotterdam 
*Special Christmas Sailing 


Peay y 
af iat 


—_——— 


S GOOD TO BE ON A WELL-RUN SHIP’ 


SS 


See Your Travel Agent. 


MONTREAL * HALIFAX * TORONTO * WINNIPEG * VANCOUVER 


Like Quaint Homes? 
Castles? See Denmar 


By JAMES W. McLEAN 


Somewhat to its chagrin Den- 
the 


|world as the homeland of that 


| 
! 


teller of wondrous children’s 
stories, Hans Christian Ander- 
sen, Thus it’s often thought of 


}as a tiny country full of quaint 


| 


villages, moated castles and 
cheerful peasants with wooden 
shoes, 

Curiously enough Denmark 
does have exactly those things 
— but much more besides. 

As we sat in Copenhagen’s 
excellent Coq d’Or restaurant 
eating some of the finest food in 
Europe, a Danish friend of mine, 
a journalist, said: 

“Look, if you’re going to write 
about my country, don’t make 
us all look like characters out 
of an Andersen fairy tale. It just 
isn’t so any more.” 


Then he went on to tel] me| 


about Denmark’s social welfare 
program and about some of 
the country’s advanced archi- 
tecture, 

He told me of the progressive 
furniture, fabric and silver de- 
signers and then explained that 
Danish engineers have buil? 
factories, in Brazil, cement 
plants in England, dikes in Hol- 
land and railways al] over the 
world. 

He reminded me that Copen- 
hagen is felt by sophisticated 
Europeans to be a close rival to 
Paris in its gaiety and its polish. 

Because it does have these 
many sides Denmark combines 
a lot into a convenient tourist 


He has business 3000 miles 
across Canada -— holiday- 
ing in Mexico on the way 


back. 


To him, the 


chance 


to relax is important. 
He flies Canadian Pacific. 


izle Tri; 
te}e 
Toronto 


comfort of 


Woe eter 


ie | 


bere ati Deas s 3: 


Conadian Cracifiic AIRLINES ~~ 


WINGS OF THE WORLD'S GREATEST TRAVEL 


SYsTen 


package about the size of Lake 
Superior. 

Those castles — some of the 
most appealing in Europe — and 
quaint thatched cottages that we 
North Americans expect to find | 
everywhere in Europe are here 
in abundance. 

So are ancient fishing villages 
with crooked streets (Tonder, 
for instance) and so are such 
amusing trimmings as a collec- 
tion of 700 16th Century skele- 
tons (Cistercian Abbey, Rye) 
and a display of statuary at the 
bottom of a chalk mine (near| 
Rebild). 

But the surprises for visitors 
| from Canada or the U.S. are 
| mostly in Copenhagen, the capi- 
tal city. 

Here is where there are new 
comfortable hotels, and delight- 
ful restaurants that rank with 
the best in Europe. 

Here are the beautiful, multi- | 
spired buildings built by one- 
jeyed King Christian IV. And 
| here is where the Danes in their 
| clubs, cafes, shops and brilliant- 
|ly-lit town square most notice- 
ably keep up their reputation as 
one of the most pleasant, cosmo- 
politan races in the world. 

In fact the people themselves 
are one good reason that a 
trave] guide book can say “the 
tourist who doesn’t have fun in 
Denmark isn’t really trying.” 

The Danes are fond of North 
Americans and are tempera- 
mentally closer to us than are 
any other people in Europe — 
the Scots and the English in- 
cluded. 

They’re nice people with a 
love of good food, drink and 
humor. Surprising what a pleas- 
ant difference this can make. 

You'll notice it especially if 
you stop in at the National 
Travel Association, 7 Banegard- 
splads, in Copenhagen and take 
up their international friendship 
offer. 

When you tell them your hob- 
bies, profession, etc., they’ll ar- 
range for you to be invited into 
the home of a Dane with similar | 
interests. 

There are no strings or fees, 
it’s just a hospitable idea that 
might easily provide you with a 
delightful experience. 

Delightful experiences are 
many in Copenhagen. 

In season there’s Tivoli Gar- 
dens. Almost next to the town 
square, this immense park is the 
Atlantic City Boardwalk, Dis- | 
neyland, a centre for fireworks 
displays and for symphony con- 
certs and a collection of restau- 
rants ail rolled into one. 

Then there’s Amalienborg 
Palace with its guards that look 
like London’s bearskin-hatted 
brigade except they walk about | 
with their arms cressed. 

There’s the Carlsberg-spon- | 
sored Glyptotek art gallery, 
Christianborg Palace, seat of the | 
Danish Folketing or parliament. 

There’s Frederiksberg Palace | 
with a world famous zoo across | 
the street from it, There's | 
Rosenborg Castle’ where there 
are crown jewels and private) 
collections of art, clothing, fur- 
niture and other paraphernalia 
used by Danish kings through 
many centuries. 

Not many blocks from Rosen- 
borg is the Citadel, with its old 
windmill and ruins of fortifica- 
tions and old bridges. 

Near the Citadel] is the famous 
Gefion fountain with its hard 
working goddess. 

The legend is that Gefion 
could have as much of Sweden 
as she could plow out in one day. 
So she changed her four sons 
into oxen and, in white marble, 
is still plowing in Copenhagen. 

The Gefion marks the begin- 
ning of Langelinie, the popular 
harbor promenade on which is 
Copenhagen’s most famous 
statue, the charming Little Mer- | 
maid from a Hans Christian | 
| Andersen fairy story. 
| On Langelinie way are the 

yacht clubs where dazzling craft | 
from all over Europe are an-| 
chored. 

Across the harbor are various 
shipping firms including the 
B&W world-known shipbuilding 
company, head office for 
branches from Japan to Yugo- 
slavia. 

Well may Denmark have a) 
proud tradition of ships. 
| In 800 and 900 AD Danish 
| sailors were winning victories as 
far afield as the Mediterrancan. 

Once a Danish King—Canute 
|-~ ruled Norway, Denmark and | 
England. And it was by ships, 
jtiny ones, that many Danes 
| slipped away by night under the 
guns of the hated German occu- 
pation troops in 1940-45, 


| 














In fact it was the sea that 
gave Copenhagen its name: 


Copen meaning merchants and| 


havn for harbor. 

Another face of 
Copenhagen is its enormous 
town square with its dark, 
square city hall and its statue 
of the two silent lure horn 
blowers, 

Around the town square are 
several top hotels and restau- 
rants. Here too are the sidewalk 
cafes where in winter they 
either warm you with infra-red 
heaters or wrap you in a rug 
and serve you a hot wine called 
Glog. (The climate is about like 
New York’s.) 


Running off the square are} 


the main shopping streets. The 
best known of these is Strgget, 
a name meaning “where every- 


| body takes his promenade at his 


own leisure”. 


An even better place for 


| shopping, also just off the Rad- 
|husplads, or town square, is the 


Danish design centre — Den 
Permanente. 

For me the most fascinating 
place in all 
Permanente houses displays of 
the products of all Danish ar- 
tists and craftsmen whose work 
can meet the Centre’s remark- 
ably high standards. 

As you’d expect in a country 
of good eaters, Copenhagen has 
several fine restaurants. 

Tops are Au Coq d’Or, Krogs 
Fiskrestaurant and the Seven 
Nations, though there are many 
others nearly as good and less 
expensive. " 

For the famous national] dish, 
that succulent open-faced sand- 


wich known as Smgrrebr¢d, my | 


personal favorite is a place call- 
ed George’s bar which isn’t a bit 


like its name, It’s pure Danish | 


and the Sm¢grrebr¢d is pure de- 
light. 


Life in Copenhagen centres | 
around the Town Square and the | 
Kongens Nytorv (King’s New| 
Square) about half a mile away | 


and these are the hotel districts. 
The fine old d’Angleterre 
Hotel dominates the Nytorv dis- 


trict while the Palace sits be-| 
nignly — complete with side- 
walk cafe—on the Town Square. | 


They run $12 to $14 a day 
double, There are 44 hotels alto- 


gether in Copenhagen and they | 
run the gamut of price right} 


down to the quite satisfactory 
Osterport at $4 double. 
Hotel space is still critical 


modern | 


Denmark, Den}! 
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Travel Tips | 


AIR EXCURSION fares go into} 
operation on transAtlantic routes 
this week ito March 31. Sample 
roundtrip fares (non-jet): Mont- 
real to London, England—$299; 
Montreal to Lisbon—$320; Van- 
couver (over the pole) to Amster- | 
|dam—$570.60. For jet travel| 
| there are surcharges. To take ad- | 
vantage of these special economy- ' 
iclass fares, the passenger must be | 
| home within 17 days of departure. | 
t . = . } 

EMPRESS OF CANADA, sister | 
ship of Canadian Pacific’s three- 
year-old Empress of Britain and 
two-year-old Empress of England, 
|is scheduled to enter Canada-U.K. 
lservice next April. Newest Em- 
press will have gross tonnage of 
| 27,300. Passenger capacity: 1,060 
(200 in first class, 860 tourist). 





| during the peak season—though | 
| the under-construction SAS inn 
|may help — but no tourist need 
lever sleep on a park bench in 
Copenhagen. 

The National Travel Associa- 
tion has a list of carefully chosen 
rooms in private houses which 
|can be rented for $2 a night. 
In one day not so long ago this | 
service found beds for 1,634) 
| separate parties. 

Night life is gay in the capi- | 
tal. 

The Ambassadeur and the 
New Look are both busy and| 
| sophisticated. 

The Atlantic Palace, Valencia 
and Lorry are also busy. 
| There’s even a tough harbor 
| district, if you like local color. 
|From midnight until dawn the 
| private clubs are the places. For 
|a foreigner a passport is as good 
| as a membership card. . 

But just as London is not 
England, so Copenhagen is not | 
Denmark. 





| A few miles north is Fred- }- 


|eriksborg Castle, completely re- 
stored and equipped by that 
jmost philanthropic of al] com-} 
| panies, Carlsberg Breweries. 
Magnificent, yet comfortable, | 
Frederiksborg is the only castle | 
in Europe that I would actually 
like to have for a home, Then 
|there’s Kronborg Castle, where | 
|Shakespeare set his tragedy of | 
Prince Hamlet. 
Fans will come to see where 
the Melancholy Dane walked — | 
though neither Shakespeare nor 
|anyone named Hamlet have 
lever been in that ‘part of Den-| 
mark, 
There’s the fine little village 
Odense where Hans Christian | 
Andersen was born, and the vil- | 





| 
| 
| 


Rodvig, there are many other | 
castles, there are endless miles 
of tidy, eye-soothing country- 
side, there’s the Danish Riviera 
with miles of sandy beaches and | 





not-too-expensive resort hotéls. | 


just minutes 


to everything 


in Montreal 


To make the most of 
your day — stay at the 
Laurentien — just 


walking distance to 


Montreal's business and financial centres — 


close to all transportation. Complete facilities 


for your comfort with Sheraton hospitality to 


‘@ 


make you welcome. 


THE LAURENTIEN 
...a SHERATON hotel 


Montreal, Quebec 
all any of these numbers for Sheraton service 
MONTREAL: ‘UN. §-4571 or Vi 2-7777 OTTAWA: CE 6-2270 


TORONTO: EMpire 8-7474 


HAMILTON: JAckson 7-5071 


NIAGARA-PALLS: BLgin 4-7441 VANCOUVER: MUtual 1-9321 
FREE INSIDE PARKING FOR REGISTERED GUESTS 


SYLVANIA 


IVERNIA 


FROM MONTREAL & QUEBEC 
Sept. 30, Oct. 21, Nov. 12 


SAXONIA Oct. 7, Nov. 18 
CARINTHIA Oct. 7, 28 


Oct, 14, Nov, 4, 26 


lages of Aergskgbing, Tonder or | —— 


Canada-Germany 


Do you need experienced AD- 
VICE for your investment and 
business problems in Western 
Germany? (law, financing, or- 
ganization, taxation). — Ger- 
man expert, legally trained, 
visiting Toronto and Montreal 
October/November . . . For 
further information write 


BOX 233, 


THE FINANCIAL POST, TORONTO 


COLOGNE’S NEWEST hotel— |, 


Regent — was opened recently. 
Special features: Roof garden of- 
fering a magnificent view of the 
city and parking space for 330 


cars (80 in heated garages), 


We're meeting 
again at... 


THE 
CARDY-ALPINE 
INN 


and Cottages 


Ste. Marguerite Station, 
P.Q. 
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SOUTHERN CALIFORNIA'S FINES 

FALL AND WINTER. VACATIONS 
... The perfect setting for a fall or 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 


Room, de luxe cottages. 


For Immediate Reservations Write 
or Phone ua or it your Travel Agent. 
Wesley B.. adden Manager 


convention and sales 
have enjoyed 
our fully air-conditioned accom- 
modations, 


Over 100 
conference groups 


@ Every service tor groups from 
25 to 


@ Meeting Rooms 
dining Rooms 


Book now! October and Novem- 
ber dates still available. Every 
seasonal recreational activity. 
Dancing nightly. Superb cuisine. 
Call for an appointment at your 


office or ours. 


o 


and private 


Hareld J. Gunning 
General Manager 


Direct Montreal line 
UN, 1-3258 


Vernon G. Cardy, President 


Awer. 


‘TORONTO 


The Westbury has everything you expect of a famous, 
distinguished hotel. For comfort and luxury, 360 
unusually large rooms with full-width picture windows. 
For dining, the Main Dining Room, the giass-enclosed Sky Lounge, the 
Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $10.00 . .. Doubles from $13.80 
Reservations for the Westbury in Toronto, and 


all Knott Hotels, IMMEDIATELY CONFIRMED: 


(I —Tetephone: The Westbury, 475 Yonge Street—WAinut 40611 
Ta —Telephone: Victor 4.3274 
In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 
OTHER FINE KNOTT HOTELS IN NEW YORK 


INTERNATIONAL HOTEL 


New York's Newest — Completely Air-Conditioned. At 
N, Y. lnternational! Airport, P.O. Jamaica 30, L. 1., N. Y. 


a THE WESTBURY 
~ 69th St. at Madison Ave, 


THE BERKSHIRE 
52nd St. at Madison Ave.) 


THE NEW WESTON 


SOth St. at Madison Ave. 


tn London, England 


THE WESTBURY, Bond St., Cables: WESTBUROTL 


Write Knott Hotels, 575 Madison Ave., New York 22, N. Y., for free 
New York City map folder which lists all Knott Hotels, their location and rates. 


A WORLD 
OF TRAVEL 

OPPORTUNITY 
AT YOUR 

FINGERTIPS 


Top accommodations and care-free 


travel 


are assured by our long 


established connections. 


CRUISES FROM NEW YORK 
CARIBBEAN 


MEDITERRANEAN .... 
ROUND THE WORLD . 


SOUTH AMERICA 


7 to 21 days 

.. 24 to 66 days 
++ 77 to 95 days 
31 days 


$170 up 
$540 up 
$2250 up 
$1110 up 


$110 up 


CRUISES FROM SAN FRANCISCO 


SOUTH PACIFIC 


free folder 
write today! 


| AM INTERESTED IN CRUISES TO 


MONTH TO TRAVEL 
NAME & ADDRESS 


TRAVEL SERVICE LTD. 


9a QUEEN ST. E. (at Yonge) 


491 LAWRENCE AVE. W. (ct Bathurst) 


OVER 40 YEARS’ 


EMpire 3-3264 


EXPERIENCE 





Fall Sailings 
at Thrift Season Rates 


The scenic St. Lawrence and the invigorating Atlantic ore particularly 
lovely in autumn. And in Europe you'll enjoy a wider choice of 
accommodation at lower rates. 


Dec 
Dec 
Dec 


SARINGS TO ENGLISH, SCOTTISH, IRISH AND FRENCH PORTS — - 


ALSO FAST, FREQUENT SAILINGS FROM NEW YORK 


FROM WEW YORK & HALIFAX 


© Flawless British service 
. 9-10 


. 13-14 
. 23-24 


© Dancing, carties, movies 

© Duty-free shopping 

© Stabilizers fer smooth 
sailing 


© 275 pounds free baggage 


elewanca 


* ALL INCLUDED in YouR 
CUMARD TICKET 


10% REDUCTION FOR ROUND-TRIP IN THRIFT SEASON 


SEE YOUR LOCAL AGENT — 


NO ONE CAN SERVE YOU BETTER 


Corner Bay & Wellington Sts 


Terente, Ont. 
Tek EMpire 32-2911 


© Cuisine te delight all tastes 


Getting Thire is Wolf the Fan f 


QUEEN ELIZABETH - QUEEN MARY + MAURETANIA + CARONIA © BRITANNIC + SYLVANIA © CARINTHIA + IVERNIA « SAXONIA © PARTMIA + MEDIA 





“ the firm 


Sr ANNOUNCEMENT Sees 


GBR ASSOCIATES 
APPOINTMENT 


E. 1, LEXIER, P.Eng. 


Green Blankstein Russell Associates: an- 
nounce the appointment of Mr. Easton |. 
lexier to the Board of Directors. Joining 
the structural engineering department of 
in 1948, Mr. Lexier was ap- 
pointed Chief Siructural Engineer in 1958 
and is presently Associate in Charge of 
“Engineering. Mr. Lexier is a member of 
the Association of Professional Engineers 
(Maniteba ond Alberta); the Engineering 
Institute of Canado and the American 
Concrete Institute. 
Ca nr a en 
LORRAIN GEOLOGY 

A preliminary report on the 
geology of the northern part of 
Lorrain township is ready for dis- 
* tribution by the Ontario Depart- 
ment of Mines. Five maps are 
available with the report written 
by Dr. Robert Thompson. 


LIFE INSURANCE 


ESTATE 
PLANNING 


INCOME TAX 
EXEMPT 
PENSION PLANS 


MERCER MCTAGGART «vu 


SUITE 203, 749 YONGE ST. 
WA. 4-8494 
MUTUAL LIFE OF CANADA 


ANNOUNCEMENT 


TORONTO-DOMINION DIRECTOR 


H, CLIFFORD HATCH 


who has been elected a director of The 
Toronto-Dominion Bank. Mr. Hatch is 
vice-president, director and a member of 
the Executive Committee of Hiram Walker- 
Gooderham & Worts Limited. in addition, 
he is a director and officer of various 
subsidiary companies and o director of H. 
Cerby Distillery Limited, Montreal, ond 
T. G. Bright & Co. Limited, Niagara Falls. 
He is also a member of the Board of 
Regents of Assumption University, Wind- 
sor. 


ANALYSIS . . 
THEN 
PROTECTION 


Competent risk analysis 
and broad knowledge 

of insurance are essential 
to complete protection. 


O.H.&N. specialize ti. 
developing sound _ 
insurance programs on a 
national or local level 

. and in many 
instances, are able to 
Secure increased coverage 
at a substantial saving in 
premiums. 
For an insurance analysis 
of your business, 
contact your local 
O.H.LA&N. office.-—no 
obigation of course. 


INSURANCE BIVISION 


Os. yn Mr 


Edmonton 
Montresi 


Calgary 
Winnipeg 
Toreate 


Vencouver 
Seskotoon 


anne 
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“Everyone Has Stake 
In Chemical Tariffs 


The Tariff Board, hear- 
ing submissions on chemical 
-fariffs, has received argu- 
ments from interests 
representing farmers, pulp 
and. paper producers, lum- 
bermen, mine-owners, and 
many kinds of manufac- 
turer. 


OTTAWA (Staff) — If the 
Tariff Board hearings on chem- 
icals have proven anything so 
far, it’s that chemical tariffs are 
nearly - every businessman’s 
business. 

Since the first round of hear- 
ings on specific items opened 
Sept. 12, submissions have been 
made by interests representing 
the farmer, the pulp and paper 
producer, the lumberman, the 
mine owner, the manufacturer 
of many things, the manufactur- 
er of few. 

Prospects are for an even 
greater variety of representa- 
tions before the board can wind 
up its hearings in two or three 
years and propose revisions in 
Canada’s existing chemical tar- 
iff schedule. 

The Chemical Industry Com- 
mitiee is seeking broadly the 
same objectives as it set out at 


or 
/o 


try, M.F.N. 1 
25% 

It recommends instead that: 

@ All chemicals not made in 
Canada be covered on a specific 
list. 

@ Items be ruled not made| 
in Canada for tariff purposes by 


applying the phrase “of a class | 


| not made in Canada”, instead of 
| the existing phrase “of a class or | 
kind not made in Canada.” 

The effect desired by this sug- 
gestion would be to broaden the 
definition of made in Canada 
items to include competitive al- 
ternatives. 

As the committee brief ex- 
plained: 

“The major portion of the dif- 
ficulty in the past has been with 
‘kind’, which has been interpret- 
ed, in connection with chem- 
icals, in so narrow a manner 
that it has precluded recognition 
of competitive chemicals, even 
though differences were slight.” 

Objective: 

That duty rates (generally 
higher) applicable to.a made-in- 
Canada item be applied “when 
a chemical of a different ‘kind’ 
but fulfilling the same functions 
as the specified exception be- 


comes available from Canadian | 
|doubtedly in a position similar make are integrally related sub- | 


production.” 


and general, 


the May hearing: 

® To eliminate “anomalies and 
inconsistencies in the customs 
rate structure as it affects chem- 
icals.” 

@ To provide for automatic 
classification of chemicals not 
covered specifically in the tariff- 
classification to which chemicals 
enjoying lower rates while class- 
ed as “not made in Canada” 
would revert automatically 
when ruled “made in Canada”. 

@ To secure “the deletion or 
modification of end-use items” 
in the tariff schedule. 

@ To have Brussels Nomencla- 
ture adopted for classifying 
chemicals and chemical products 
— in effect directly specifying 
a duty rate for every chemical. 

The first week of hearings 
demonstrated a variety of views 
on what are anomalies and in- 
consistencies in the customs rate 
structure. 

From the viewpoint of the Ca- 
nadian Pulp and Paper Associa- 
tion, for example, there can be 
the anomaly of the too-high, as 
well as the, too-low, tariff. 

Said its brief: 

“If there is to be a general 
revision of the chemical tariff, 
the desirability of a downward 
scaling should be given equal 
consideration with maintenance 
of the status quo or an increase. 

“The necessity of retaining 
the level of duties established 
many years ago to encourage a 
new industry should be careful- 
ly examined now that this 
(chemical) industry is firmly 
established with an annual in- 
jgome well in excess of $1 bil- 
lion,” 

The Chemical Industry Com- 
| mittee’s suggestion that the nor- 
|mal existing rate for chemicals 
is 15% B.P. and 20% M.F.N. ran 
into opposition from several di- 
rections, including the Canadian 
Federation of Agriculture, the 
Canadian Metal Mining Associa- 
tion and the Plywood Manufac- 
turers of British Columbia. 

A main point of theirs was 
about the same as that made by 
the Association of British Chem- 
ical] Manufacturers. 

The British challenged the 
Canadian industry committee 
statement that Tariff Item 711 
|now sets out that rates of 15% 
|B.P. and 20% M.F.N. “apply to 
all materials of any nature un- 
less specific provision is made in 
the tariff to the contrary.” 

The British argued that Item 
711 “is not the standard rate of 
duty for chemicals or any other 
| products but the rate applying 
| to unclassified and unenumerat- 
jed products.” 
| It became apparent, however, 
that the main concern of the 
| British industry was that pref- 
|erence margins be undisturbed, 
|whether the board finally pro- 
| poses a generally higher or gen- 
;erally lower or generally un- 
| changed new schedule. 

The British said the general 
margin of preference at present 
on products not made in Canada 
is 15% 
| “The Canadian industry pro- 
| posals would reduce this to 5%” 
| —something not only unaccept- 
joule to the British industry but 
| Possibly to Finance Minister 

Fleming, too. 
| The British brief pointed out | 
\! that Fleming’s letter of refer- | 


ence to the board included the | 
j 


The broad concerns of prim- 


be 


| statement 

; “No general change in prefer- 
| ential margins is contemplated | 
| at this time.” 
| A chief. concern of the Cana- | 
| dian industry is the number of | 
| chemicals now entering the | 
country under Item 208T — a 


Peter item giving B.P. free en- 


| 


ary industries and manufactur- 
lers who are chemical users — 
|as opposed to chemical produc- 
|ers, or both users and producers 
of chemicals — are illustrated 
| by both the pulp and paper as- 
| sociation and Consolidated Min- 
ling & Smelting Co, of Canada 
submissions. 

Pulp and paper: 

|» No objection to a revision in 
the 1906 chemical tariff sched- 
ule — “unless it leads, directly 
or indirectly, immediately or at 
a later date, to an increase in 
the prices we pay for the chem- 
icals important to us and in so 
doing has a direct bearing on 
pour costs of production and our 
lability to compeie.’ 

> “It goes without saying that we 


should like, if it were at all pos- 
sible, to see the cost of the 


chemicals used in our industry | 


reduced.” 


| Consolidated 
| Smelting: 
> The Board should recommend 
no tariff change “which is likely 
to cause reciprocal increases in 
duties by any country to which 
Canada’s products are export- 
ed.” 

A lot of companies are un- 


Mining and 





to that of Naugatuck Chemicals, | jects. 


a division of the Dominion Rub- | 
ber Co., at Elmira, Ont. 

It illustrates the complexity 
of the board’s assignment as it 
might affect companies that both 
use and produce chemicals. 

Said the Naugatuck brief: 

“Rates of duty on products we 
buy .and on those which we | 


|position as a manufacturer of 
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d You are losing business 
if your prospects can't find you! 


Does your national advertising get top readership .. . 
create a strong desire to buy and then fail to tell 
where to find you or your dealers? 


Yellow Pages advertising is the vital link between 
national advertising azd loca! sales. 


Whether you sell consumer or industrial products or services, 
make sure you are listed under all appropriate 

M, Yellow Pages classifications. To find out how 
Yellow Pages can make your advertising more 

productive all year round, call your Bell Telephone 

Company Business Office today. 
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“We could not maintain our} more unique. : 
It informed the board it is the 


sole producer in Canada of car- 
bon black, an essential com- 
pounding ingredient of rubber 


products. 
Because of the distance its 


chemicals in Canada if placed 
under a competitive disadvan- 
tage caused by higher duty rates 
on raw materials — unless we 


receive commensurate protec-| 
tion for the products which we | southwestern U.S. competitors 
make.” are from Canadian markets, Ca- 


The position of Cabot Carbon| bot Carbon said it doesn’t need 


iy PAGES 


|though this could change if a 
U.S. producer shows up closer 
to the Canadian border and 
thereby cut existing freight 
costs. 

While opposing any duty on 
its raw materials, Cabot Carbon 
suggested a duty for carbon 
black designed to encourage 
others to manufacture it in Can- 
ada would be harmful. 


| 
| 
} 


|of Canada Ltd., Sarnia, Ont., is| any duty protection just now— 


Sales darted skyward in ’60...now hang on to your hats and your hearts. ..’cause in ’6l 


ee GE 


. 
‘ 


YIPPEE!!!... here we go again! Just look at that 1961 Dodge Dart! Hard on the heels 
of last year’s roaring success comes another superb example of gleaming, Dodge Dart 
elegance. There'll be no stopping this beauty! Look at that roominess and comfort... 
almost amounts to pampering! That's Dodge-size room... enough for six adults or a whole 
gaggle of young fry! Up front there's Dodge-packed power—Slant 6 or V8—and Dodge 
economy too. No wonder the smart ones are moving to Dart! See your Dodge-Valiant 


Dealer... Drive a 1961 Dodge Dart. 


NOW 

ON 
DISPLAY 
AT 

ALL 
DODGE 
VALIANT 
DEALERS 


UU 


OO 


@"" product of Chrysler Corporation Engineering 


i 


SEE YOUR NEAREST DODGE-VALIANT DEALER 
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MERTON 
DURANT 


Pension Plans 
Estates Analysis 
Employee Benefit 
Plans Geo 


THE CANADA LIFE 
ASSURANCE COMPANY 


320 UNIVERSITY AVE 
TORONTO 
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R. K, MERCER 


J. W. Shorp, President, 
Steel & Pipe Corporation lLtd., 
announces the oppointrent of R. Kendall 
Mercer as Alberta District Manager, Steel 
Division 

Mr. Mercer wos born in Vancouver, is 
a graduate of U.B.C., has had many 
yeors experience in marketing and was 
previously Sales Manager of Anglo Cana- 
dian Cement lLtd., of Vancouver. His 
headquarters will be in Calgary, at 601 
Patra-Chemical Building. 
LLL 


Interprovincial 
Regina, 


TANKOOS YARMON | 


LIMITED 
Realty investments 


An Invitation 
The Plaza now ha 


1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 


WEllington 5-7413 for your reservation, or consult 


your tra 


The 


Avenue Road 


in Toronto telephone: WAlnut 4-5471 


WARREN K. COOK anno 
range of patterns and materiais 
for the better-dressed man this 
Fall. Burma Teak ... Verdant* 
Spruce... Burnt Olive... anda 
score of others, flecked and 
checked in greens and browns 
as subtle and varied as nature 
tself. We call them TIMBER 
TONES—you will cali them super 
And the distinctive sting of 
Canada’s leading designer will 
jré yOu that you are 
t-aressed when 


Callin and see them—coon 


Mwah eek 


Park Plaza Hotel 


inces a new 


you need to be 


i 
} 
| 
| 


Inland Waterways; 


They Blow at You 


farers’ International Union and | 
lthe Association of Great Lakes | 
Carriers broke down last Mon- 
|day evening. 


Seameén, pilots and long- 
shoremen axe involved in 
labor disputes that threaten 


=e 

z major work stoppage dur- SIU announced it would strike 

ing the end-of-season rush. | one‘of the lines involved, N. M. 
Some shipping men fear | Paterson & Sons Ltd., later in 

| wage demands could killthe | the week, Most observers be- 


Canadian inland fleet in the | lieve that the union will defer 
killed the | any further strike action for the 


time being. 

John N. Paterson, vice-presi- 
dent and general manager of the | 
Paterson company and president | 

iof the association, sent a tele- 

MONTREAL (Staff) — Labor | tam to Labor Minister Starr 
troubles were plaguing shipping | urging government intervention | 
from the Lakehead to Montreal | to prevent the strike. 
this week. He pointed out the SIU’s de-| 

The prospect of a major work mands amount to a 38% ine« 
|stoppage was imminent as the crease in labor costs, an im- 
|end-of-season rush approaches. | possibly high figure in the face 
| Early in the week the trouble |of low rates of foreign com- 
jloomed from three different | petition. 

directions. However by mid- The strike call came as a sur- 
| week one of the problems — an | prise to the shipping companies. | 
|}unofficia] five-day longshore- They had left the negotiations 
| men’s strike in Montreal — had/at 5 p.m. Monday after what 
been solved. jthey throught had been 
'“amicable”’ discussions. Two 


still threatening: 
: . hours later the Paterson line re- | 
'@ A strike of 14,000 Great “3 
ceived its strike notice. 


| 
| | 
Lakes seamen. . : 
| 


same way they 
deepsea fleet. 

Some look to Ottawa to 
bail out the industry. 








There are serious implications |} 


|@ A “stoppage of work” by the shipping | 


pilots who navigate shipping] 


, . |men. 
between Lake Ontario and Es- : 
coumaine, Que. High wage demands by the} 


SIU led to the death of the| 
Canadian deepsea fleet. The 
union, they point out, may now 
do the same thing to the inland 
' fleet. 

The union, for its part, ap- 
pears unimpressed by this line 
of reasoning, Supporters of the 
wage claim point to the present 
railway labor problem and the 
|belief that Ottawa will sub- 
|sidize the rail lines to prevent 
a strike (FP, Sept. 24). 
| Thus, goes the reasoning, if 
Ottawa will bail out the rail- 
ways, why not shipping? 

It could present a difficult 
decision for the government. 

Ottawa also has its problems 
| with the river pélots. 

They cannot strike by regula- 
tion, but there has been mur- 
muring that they may soon re- 
sort to the practice of calling a 
_|series of “general meetings”, 
| This has the effect of a strike. 
The pilots are among the 
highest paid potential strikers in 
the country, Some observers say 
they earn an average of $14,000 
a year, The pilots don’t agree 
with that figure, claiming $10,- 
000 is nearer the mark. 
| They are annoyed by Depart- 
|ment of Transport’s inaction 
|over their complaints that U.S. 
| river pilots are virtually hijack- 
ing ships from undes-¢reir noses 
y f in Lake Ontario, and bringing 
them through what should be 
Canadian pilotage territory. 

The 300 pilots involved have 
| served notie on the government 
that either it acts to increase 
|their pay and control the U.S, 
opposite numbers or they be- 
|gin holding meetings early i 
| October during the rush period. 

At midweek 70 vessels were 
busily preparing to sail from 
Montreal as striking longshore- 
| men returned to work. 

They, ‘too, had resorted to 
holding endless meetings to get 
|}around calling an illegal strike. 
| Their dispute had implications 
Ca a much wider range of 
Canadian business than simply 
| shipping. 

A foreman appointed by a 
| stevedoring firm had displeased 
| the men. They demanded his 

| dismissal. ia 

The outcome was 
hazy. The company agreed to 
appoint future foremen from 
the ranks of the Longshoremen’s 
Union although in fact the 
| foreman in question was actual- 
lly a union members 

This was followed by a Long- 
i:shoremen’s decision to throw 
the offending foreman out of the 
union, and a company statement 
| that he would suffer “no loss in 
| pay or prestige.” 

Observers of the labor scene 
;}consider the incident a classic 
of its kind — the kind that may 
soon increase pressul e for more 
gislation. 


this dispute, say 


Coming on top of a summer of 
lost business resulting from the 
U. K. seamen’s strike, these de- 
veiopments add up to potential- 
ly bad news for Eastern Cana- 
dian ports and the general 
economy. 

The Great Lakes sailors want 
a 10% pay rise and reduction in 

| their work week to 40 hrs. Ne- 
|gotiations between the Sea- 








to Montrealers 


s an office in Montreal at 


vel agent. 


at Bloor Street ~ 





slightly 


labor le 
challenged the 


restrictive 
The union 
company’s right to manage, . 
ing up Canada’s major port in 
the process, they say. 
It is just this sort of pressure | 
play by some unions that 
seriously troubles the rest ofthe 
Canadian labor movement. 7 
| 

| 





fact that the Longshoremen won 
their point is little concilation to 
leaders who fear a 
which 
of all 


other labor 
legislative crackdown, 
could damage the power 
unions 
When removes the 
strike ~~ on the inland 
waterways, it may turn out that 
| the short Montreal stoppage will | 
| have had a long-term impact on 
Canadian labor 
lrelabiane, 


winter 


i bin Charing Boil Canadian Trade Picks Up | 


With Non-Members of OAS | 


From Our Own Copretipondent 


SAINT JOHN — Trade be- 
tween Canada and Cuba via 
| New Brunswick ports is moving 
briskly, 

In the offing is heavy traffic 
between the Maritimes and Do- 
minican Republic. 

Local waterfront sources say 
the fact that Canada 


in trade. 

At the Atlantic Sugar Refin- 
ery wharf the M/V Sunpolynes- 
sia has been. discharging sugar 
from Cuba, 

Across the harbor the Spaare- 
| holm has been loading potatoes 
for Castro’s isle, 

New 


is not a! south and Central American 
member of the Organization of | 


American States is paying off | Venezuela 


Brunswick this autumn | 


will ship 10,000 tons of potatoes 
to Cuba. : 
Shipping men say that the 
order was switched to Canada 
because of strained relations 
with the U. S, 
| Eight ships will load potatoes 
| this autumn for Cuba. 
The port ordinarily does a 
heavy business with some other 


|countries — _ especially 





with 


Businessmen say that the Or- 
| ganization of American States 
|has instituted a trade war 
against the Dominican Republic. 
| Canada is the only state out- 
side the OAS and these sources 
say that Dominican business to 
|Canada will become apparent | 
shortly. 
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A building lasts 40 years or 
more...why buy temperature 
controls that last only 10? 


Temperature controls that wear out after 
10 or 15 years represent a needless waste 
Unusual? Not at all. 
What’s more, it’s just one of many examples 
of what can happen to owners who hope 
to save money by selecting controls on the 
basis of price instead of the lifetime cost of 
buying, owning, and maintaining them. 


of valuable capital. 


With a Johnson Pneumatic Temperature 


Control System, you can 


able, trouble-free operation for the life of 
your building, You invest just once. A 
Johnson System assures important savings 
in other ways also, for pneumatic controls 


count on depend- 


Hon... = 


are simpler, cost less to operate, and require 
less supervision and upkeep than anything 
else you can use, 


When you build or air condition, ask your 
architect, consulting engineer, or local 
Johnson representative to compare the per- 
formance and etonomy features of Johnson 
Control with others, You’ll quickly discover, 
as have the owners of leading buildings 
everywhere, that a specially planned John- 
son System can provide you with the finest 
in modern comfort control at 
possible lifetime cost. 


Johnson Controls Ltd., Toronto 16, Ontario, 
Direct Branch Offices in Calgary, Edmonton, 
Halifax, Hamilton, 
Ottawa, Quebec Ci 
Vancouver, and Winnipeg. 





STONE « WEBSTER SERVICES 


Reports Design 


Appraisals Construction 


Advisory and 


Consulting 
Special Services 


Engineering 


STONE & WEBSTER CANADA LIMITED 


44 King Street West, Toronto — 917 Lancaster Building, Calgary 
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LOWEST 
LIFETIME 
cosTs 


JOHNSON); CONTROL 


SYSTEMS 


the lowest 


London, Montreal, 


3 PNEUMATIC 
ty, Regina, Toronto, 


GROWING WITH CANADA SINCE 1912 


management | Temperature and air conditioning control systems for commercial, industrial and public bulldings—and ships) 
r | { 
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Defence Contracts Plastic Balls Abandoned, 
wostbtliet silty cok cee wuskea Weel vals af 8116 mail| |Wood Chips Move by Rail 


lion, in the last half of August. ¥ 
Largest contract went to de Havilland Aircraft of Canada Ltd., | From Our Own Correspondent | Some of the balls, however, 


Downsview, Ont., for aircraft ($2,957,080). | VANCOUVER — The West} hung up on sand bars. 
Nevertheless, the experiments 


Terry Machinery Co., Montreal, won a contract for repair and | Coast has shelved, for the time} a is 
overhaul of ground rectifiers, auxiliary generating sets and asso- | being, the use of huge plastic | paid off — from the railways; N t : t le hon 1 
ciated equipment ($1,706,550). | balls to transport wood chips| came offers of more acceptable|  ., OW-a new concep inl e p e serv ice a 

| for the forest industry. | hauling terms. Now CZ is mov- pases z 


Canadian Marconi Co., Montreal, received four contracts for ; 
: | But the experiment paid divi- ing the interior chips through mR 
airborne navigation equipment ($1,184.019). | eamuee | din Wreait Canyon: ty iiedole ‘emcee 


Other large contracts went to: | The iinevation wae made by | CA! 

Canadian Arsenals Ltd., Ottawa, for ammunition ($531,100); | Crown Zellerbach Canada, one Big bulk loading equipment 
Canadian Vickers Ltd., Montreal, for docking and refitting a ship | | of British Columbia’s large in- which turns railway cars upside 
($520,000); Marsland Engineering Ltd:, Kitchener, Ont., for ex- | ‘tegrated forest industry com- |e dumps the chips into 
plosive echo ranging equipment (two contracts totaling $365,- | | panies (FP, Dec. 12, 1959). barges on tidewater in Van- 


| : 
465); de Havilland Aircraft of Canada, for aircraft propellers | : 3 ; | couver harbor for towing to the 
and spares (three contracts totaling $258,761); and RCA Victor A —~ ie a ee of pulp mills. 
oating huge plastic balls con-| ©7 has called off its plastic 


Co., Montreal, for maintenance of microwave- and multiplex | 
equipment ($232,169). bees, ia ok ia = g the | ball experiments, but still has 
Eight contracts for $10,000 or more each and totaling $166,- | l through the interior for hun-| them in the back of its mind 
513, were awarded by Defence Construction (1951) Ltd., during | | dreds of wniles: ‘past innumer- | should economic factors alter in 
the last half of August. Largest contract went to Leslie Stratford able cna’ satreniile Seahint meg! the future. 
Cut Stone Construction Co., Kingston, Ont., for construction of a} tering the Pacific Ganne sane CZ officials declined to state 
telephone exchange building at Barriefield, Ont. ($43,246). Vancouver that the experiments were re- 
: 'sponsible for the improved 


Defence Production Contracts | The experiments were begun| terms offered by the railways, 
Controctor i Voluve| last year utilizing a fibreglas! pyt it is known that concessions 


Acme Paper Products Co., Teronte, fibreboard boxes . / 12,911 | ball 8 ft. in diameter. It weighed | a aa. 


Ampex of Canade iid., Ottawa, airborne multichannel magnetic tope-recording , 
facility PE 15,096 | 200 lb. empty and its wall was The experiments attracted 


Anacénda Americar Brass Lid., Toronto, metals ° 10,651 ar e 
Ash Temple Lid. Terente, dente! equipment s 10,680 | 1, in, thick, world-wide attention. One U.S. 
: The experiment was shaping| citizen, believing that CZ ac- 


Atlas Webster industries Ltd., Montreal, storage cabinets 
Avion Telephone Co., St. John's, Nfld., supply and installation of telephone cable 
extension 13,912 | 
Aviation Electic itd.. Montr aircraft spares and generators moin wheel assemblies 107,482 up well. In several test runs, tually manu f ac t ure d the 
Avro Aircraft ttd., Teronte, technical representatives .. oy or the chips arrived dry although! snheres, wrote to ask for one, 
B.C. Telephone Co. Vanceyver, rehabilitation of outside telephone cable plant . | " : 4 ° 
Babcock-Wilcox & Goldie-McCuiloch Ltd., Galt, Ont., spares for main boiler ....4. 22, 327 | the big red balls took quite a} stating he intended to use it as 
Bravit & Theberge Lise. Iberville, Que. , fentol of snow removal equipment ° 10,000 ° . 
Bristol Aero-tndustries Lid., Winnipeg, .cirfrome spores ; 26.218 | Pounding from rock and water.’ an air-raid shelter. 
Bredke Bond Canado tid., Montreal, coffee ‘ 32,244 | 
Canada Packers itd., Edmonton, meat .. —— 11,340 | apelin 
Packers itd., Holifax, dairy products, ‘ 71,935 

aa ae ae! montreal, —_— preducis ° \e’eea Martin-Baker Aircraft Co., Collingwood, Ont., accessories for flying clothing «+sseees 
Conede aoe ma lid. Gustne. ‘aoa a. nae , 14.341 Measurement Engineering \td., Arnprior, Ont., signal generators eeeeeeee 
Canede backers ltd. St Senit eine * ceined 12/473 Megantic Manufacturing Co., Loc Megontic, Que., plyweed bexes .. 
Conada Packers Lid.. Teronte ‘mont beast te ; Ls 14.869 ee foe Scorporeseh. Ont., medicel, supplies ae | 
Canedian Arsenals Ltd., Ottewo, emmonition, ammunition. components .. ; 555.802 ern Packers Ltd., Montreal, meat * 

: ; ’ Municipal Spraying & Contracting Lid. Redford; N.S., asphalting of runwoy .+.. 10,000 | 
eet Electronics Lid , Winnipes, Installation and testing of microwave 15,417 | Notionwide Food Services td., Torente,, catering services». costes 106,008 

— 5 ae - Northern Electric Co Ottewo, mointenance spares teletype eacipment x 

Canadian Canners Lid., Homilten, Ont., conned goods | nite 32,326 : 
Conedion Curtiss-Wright Lid., Toronto, oireraft spares, cero engine spores 174,036 oinhs meee mY) VencsaneT uae? frequency carrier eng terminal equipment ioe 
Canadian General Electric Co., Toronto, transformer assemblies ’ sshebde 38,155 | po ocock Brcthors tid. Mentcaal, vepeiee to imati MUab aladsineering servites 16,837 


Conedian Marcon'.Co., Montreal, airborne navigation equipment, magnetrons sees 1,329,609 ® 
Canodiar Prott & Whitney Aircraft Co., Montreal, propeller spares, tools 17,467 | hee eee of a ad eee Ont... technical jébresadiaabees ants 
Canodien Vickers Lid., Montreal, docking, refitting of ship ........6--.-amaavere 520,000 | RCA Victor Co., iedtretl @athidiace a iene ded multiplex equipment, engi: for the person who 


Caverhil! teatmont & Co, Ottewe, hand tools . ret 16,023 719 
Christie Laundry, Saskatoon, Sask., toundering services . ¥1,317-) Rodi neering conselting es slockents_eaelpaaet al o nblie =. 770-755 
fi P | Radionics Lt ontreal, oscilloscope recording comers systems” an ossemblies .... ’ 

Chrysler Corp. of Canada. Windsor, Ont., pickup trucks, motor wohicles cok 28,368 | p,, Machine Teo! Ce Terenta: lotus and euch’ lay 29.046 
The 30-button Call Director helps secretaries 


Collingwood Shipyards Collingwood. Ont., drowings and installotion of deqoussi ing , 
Rude! Machinery Co. Montreal, marking machines, aftochments ; 20,359 
system . anes ‘ eee 20,641 | A. E Simpson ltd, Montreal, aerial photography and tepegrephical services «. 40,764 ma és or ta, es a ot O ca Ss endl wore call: Geaana éperetion 
a fice rati 
—_— 


Collins Radio Co. of Canado, Toronto, electronic equipment ... vethe = 17,389 

Consolidated Electronic Equipment Co., Willowdale, Ont., electronic equipment .. 12,630 | . G. Simpson Utd. | Scarborough. on eaetee cups one 
tinental Con Co of Canada, Montreal, fibreboard boxes a 49,179 | Smith Rechaalan ta eeacin en ee 81210 

Cowley Electronic Services Utd., Edmonton, antenna system for transmitting site + 46,330 Stender, Aste Etathe te, Wiaslesd, atccralt dab 63.606 


Crown Zellerbach Conada ttd., Vancouver, paper products 30,038 Stouffer-Dobbie ttd., Galt. Ont. towels 16.531 
Dorling Brothers Lid., Montreal, water heaters for ships’ hot water circviating systems 14,374 | Swift Canadian Co., Hollfex, _meat i 44,159 Here is the most advanced and for as many as six persons at once side, extension or intercom lines. 


swipe, engineering. conailaniericet veo coerce eee 3.230.341 | Sail Conadion Ce’ St Boniface, Matis tr“i oi Lesanrnszesy: 17.652 a 

Guta "Alrecetl "havtaiaget ida. Forests, caiconas ““1a,666 | TAC (Conndel t1d., Ottawa, transmitters 5.2. scart teas 21,604 | ie telephone ever offered to  e add ae — in your office Smart design. In green, gray or 
ry achinery °o, ontreal, reporr an overnay! @! : ; . . . 

usiness! to an outside call. beige with contrasting face plates, 


Seah peatigt eau Bat" ssice eters: HR "amma ‘a ee soma vas 
‘ i "639 | Texeco Canada ttd., Edmonton, gasoline See For the Businessman: The Call © you can also telephone frequently _it harmonizes with the decor of any - 


Sle Seana Sora ene Roce, jinn. ae | Textile Industries Ltd. Guelph,, Ont., protective clothing * 36,281 | . . 
787 | Tip Top Tailors Utd., Toronte. clothing 8 46.988 Director telephone with the new Bell called persons in your office or office. 


Bezign canes i. Toronto 107260 | Yak "Canade torte coin at sand spare pari 70 29 hs St, coy tant by pdaking th iat : me 
EBt-onser Blectanics Utd. Oertmevth, N.S.. antenna eysiem 74.944 | Western Robber Co of Canada, ‘Alton, Ont, medical supplies pie pee | intercom provides fast, easy han- plant by pushing the appropriate Find out how this versatile new 
Fairey Aviation Co. of Canuda, Dartmouth, N.S., painting of aircraft 09.920 | aaeon ares ee enweel. pEnee peedpen® + ‘ : + oe dling of outside and interoffice calls button...and reach others by _ telephone can help speed your com- 
Fleet Manufacturing Ltd., Fort Erie, Ont., sonar domes .... eete 118,966 | y ye ld. Vi aed iteg 4 products. . é ehi : 190. on one phone No extra e uipment dialin icati fit bl 
Gidiiiey:acinenring Ce.) teckiné, Gee: used cll dispensers 17.810 vanes nome ate, ws docking, refitting of shin ...6. ovate cereve 4 0 Pp. . I q g. munications — prontabDly. 
Holifax Shipyards, Halifax, docking of ship .. 43,000 |" °C" "ere, Witewdale, Ont,,.cenned seeds: +.-. ‘ mae on your desk. It provides up to 18 For secretaries or clerks who answer Call your Bell Telephone business 
Harrisons & Crosfield (Canada) Lid., Edmonton, de. icing fluid 75,945 ae : E i jai 
Mistway Trellers_ of Conese Lid.. Toronto, semi-irailers s: \aaee : Reteeem Conmienitiee 11000). Lid ‘Conncants ‘ pushbuttons so you can: for a number of people. The Call office for. a representative to visit-— 
untin u ‘oro eronte, aerial photograph nd to raphical services .... . ’ . . * 

Imperial oir td, Siuse rae eae RG ee, ee 53 tan | Conteunee "Tee ee ¢ connect with other officetelephones Director has answering and call- you at your convenience. No obtiga- 
nstronics Lid tittsville, Ont., spectrum analyzers ... 5 — 35,390 | Fred T. Cleveland, Berwick N.S., exterior painting of buildings — Camp Aldershot, i i iliti Yr ° 
International Business Machines Co., Ottawa, rental of office ‘equipment ‘ 94,260 N.S. . - r é wet 12,230 ’ set up interoffice conference calls holding facilities for - to 29 out tion, of aerey 
International Harvester Co. of Canada, Hamilton, Ont., spore ports for industrial, Cenniston Construction rex, Ottawe,. grading seeding and sodding — Sydney, N.S. 17,444 

agricultural and construction equipment, modification kits for buses 44,447  G. M. Gast Contractors Lid., Montreal, replacement ef power cables —~ Winnipeg 15,900 
James Brothers Ltd., Toronte, clothing ee . 12,974 | Harris Construction Co. Winnipeg, paving regimental area — Winnipeg 16,656 <u 
= ee Eavioment > eee forklift — sCshiscctacteneséass eee 18,196 | J. R. Stephenson Ltd., St. James, Man., replacement of heating boiler — Winnipeg 17,859 ~ » 
enne nitting Mills Lh #. Levis De Pintendre, Que., clothing ... ecee 42,618 | Leslie Stratford Cut Stone Construction Ce., Kingston, Ont., construction of tel n a 
Lever Brothers Lid., Teronte, seep eee ‘ 12,081 } exchange building — Berriefield, Ont. z et ore *. 43,246 THE BELL TELEPHONE COMPANY OF CANADA | ‘ rN 
3. lyens & Ce. (Canada), Vancouver, osew 58,680 | Warren Bituminous Paving Co., Downsview, Ont., i i ane? 
Mechine Products Corp., Mentreal, warehousing equipment ° 37,514 | Sheppard Avenue — Toronte 28,728 
BR. ®. MacKinnon Mig. Lid., Dundas, Ont., steel wardrobes weve 17,516 | Wirtanen Electric Co., Edmonton, construction of single-story suxiliery power | 
Marsiond Engineering Lid., Kitchener, Oni., explosive echo ranging equipment ... 365,465 unit building and installation ef generator set — Neomao, Alto. .....seeees 14,450 
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19,266 
15,004 
12,914 








The Se mays (oes... and it influences his buying habits too 


WANT TO KNOW MORE ABOUT HIM? 


HERE'S WHY: 


cd 
a 


7 4% The Legionary 
of aoe ere 260 7115 
76*%h Pe ne 


Advertising linage—over 100% increase 
pen eure in 2 years. 


5 The Legionary is the largest circulation 
#3 8 : 0 man’s magazine and 5th largest 
Consumer Magazine in Canada, and a 
own TV sets low page-rate of only 5.60 per thousand. 


4. 5 Head Office 
0 Legion House, Giimour Street, Ottawa. 


ewn sports equipment: beats, 2151 Ontario St. East, Montreal, Quebec. 
outboards, rifles or shotguns etc i 4 North Sherbourne St., Toronto 5, Ont. 


pee Lae goes straight to his uihe iv asfe ° head HP 


He may be an executive or he may work in the 


Legionary editorials,,articles, news and plant. Perhaps he’s the man who sold you your 
public service features are his favourite new car—or perhaps you sold one to him. He 
reading. be could, quite easily, be your fellow passenger on a 
trans-ocean or trans-continental flight. He might 
: : . be anybody with a home and family of his own, 
% of Legionary subscribers spend and a healthy desire to serve his community—and 
more than 30 minutes reading each : 
7 Sera ; his fellowman. He has lots of needs, lots of wants, 
issue. (Their wives read it too.) , ; 
and the income to satisfy most of them. 
; In short, if you have anything to sell, he’s the 
Surveys show that products advertised fellow you want to meet again and again. The only 
in the Legionary stand high in his meeting place you can be sure about is in the 
favour. He buys more of them than : columns of The Legionary—the man’s magazine 
other brands. ett? —and his favourite. 
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Bridge & Tank Company of Conada ltd. | 
has purchased an industrial site at Ed-| 
monton, Alberto. This site will provide | 


<==:== About the New Europe 


GF 


Fe heres nc pn as 


the first piant unit to be built at Edmon- 

ton for Rheem Canada Limited, a Bridge 

& Tank et wi ret . 

the Rheem line of metal containers an ' i. e e 7 

droms for the Weotare Citeion warhol, Emergence of trading blocs in Western Europe 

Mr. Frank Turner hos mn oppointe "i Z cS . 

tion will tort the latter part of this yer. is shattering conventional trading patterns be- 

& Tonk and Trumbull Warren, President tween Europe and the Commonwealth, includ- 

souncement, “teen "tot ‘he Wester ing Canada. The process of change has just 

anada operations o eem Conodo wi . . e 

supplement the production of thé Com- begun and may take new and surprising turns eee 

pany's main plant at Hamilton, a oe ; 

hee Tae caus anaes tale Canadian exports of we igre ye Senne a ees wal ue eee 
ow J J | 


former coses and domestic gas and elec- 4 a 
tric water heaters. |t is planned that hith age es a 5% on logs and 10% on sawn under the EFTA agreement, or | 3 

i ‘ i rotec ¥ = rs ’ ‘ . | aaa 4 
group of firme wil lecle on thie seme Sa timber and the Eiw's oversees) Maroy ey cemeree Vv. N. BARTLETT J. E. DACCORD G. J. McGEE J. R. NORMANDIN 


group of firms will loccte on this same monwealth preference will os d iates will be Th : : . | 
: e truth inevitably lies be- 

alte le the fetere. | t | territories and associ 3 : > oh ‘ i ; ot a bate yr elit We 

| ook : : ’ The following Sales appointments have been announced by Mr. H. J. T. Patterson, positions in Engineering, Estimating an ales, he has acquired a broad an 

ciaiinanencameliaiaddtdiea idan demabds face unlimited competition | protected. to this prs ~ | tween ~ a a a = tat af ania Sales Manager, for Dominion Structural: Steel Limited: extensive knowledge of the steel fabricating industry. Mr, Daccord is ‘Presently on 

NEW SULPHUR PROCESS from Sweden under the Eu- — temporary tariff - free nts pr = ie face oa V. N. Bartlett: Sales Monager—Specialty Products; J, E. Daccord: Sales Monager — to the structural steel Joint Venture of Place Ville Morie as Assistant Project 

- Crawford Tan & | . Trad Area ; quo as. fo pte a : aa —Structural Products; G. J. McGee: Assistant Soles Manoger—Structural Products; anager. . : 4 : ; ; 

s Maloney Cal o h k oy ropean Free = | These duties, and still more|although well ahead of the! J. R. Normandin: Soles Manager—Warehouse & Reinforcing. _ Mr. G. J, McGee attended McGill University where he received his degree in 

Service Co., aigary, has com- | plan. of EEC’ } ee bb half t 7 5 ‘ : : Lee Civil Engineering and diploma in Business Administration. Since joining D.S.S. in 

|the 10% and 15% rates on ven- C’s, may rise by a half or two} Mr. V. N. Bartlett is a Science graduate from Sir George Williams College. 1953, he hes occupied senior positions in the Design, Estimating, Cost nd Soles 


pleted an agreement with West- | ies to | uu 5, rien oduate ‘ 
ern Sulphur Recovery  Ltd., | The woodpulp market in |eer sheets and plywood, assure /| thirds in the 15 years 1955-1970, | He joined D.S.S. in 1956,. bringing with him many yeors of experience goined Departments of fale Company. 

Houston, Texas, to develop and| the U.K. may be similarly (the Six’s associates of a large|while that in the EEC could | from his close association with the building industry. Mr, J. 8. Normandin was born and educated in Montreal, where he has had 
4 Mr. J. E. Daccord is a graduate in Civil Engineering from McGill University 14 years’ experience in steel warehousing. He joined D.S.S. in 1950, where he has 


t in $ - | ha and lace|double and in the rest of the| ' 
ee are eee | affected, but strong, =e Secnecten nara z — | and joined D.S.S. in 1953. During his many years with the Company in various continued his active association with the warehouse business. 


ification and sulphur et ing world demand likely other suppliers at a disadvan-|EFTA perhaps rise by a third. 


process. s b tage. | This implies an expansion of — + - - 
would continue to absor European hardwood produc-| demand for woodpulp in Europe | also be remembered that Europe, In the longer run Canada, to- , creation of a single tariff would|softwood should continue to 

| Canadian production as well | tion cannot be expected to rise|(plus Finland) from 12 million|is an exporter of paper to other|gether with New Zealand and present problems, although not | enter the U. K. duty-free would 
_WEEKEND | as that of New Zealand and | very steeply—if at all—so that/or 13 million tons to 17 million| parts of the world. | South Africa, who are beginning | insuperable ones. not alter the situation, The 
MAGAZINE/PERSPECTIVES | South Africa which are | the market, which could grow|or 18 million tons in 1970. Thus it seems likely that al-!| to export woodpulp, has little to | Woodpulp is a simple anes ee hardwoods would be 
ANNOUNCEMENT cantaniog es export. |by 20% or 25% between 1955| By 1970 the Scandinavian though the transition to freer|worry about, because of the|The EEC has made extensive|more difficult to deal with be- 


ae 
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and 1970 will be increasingly |countries and Austria alone are |trade may retard the growth of | strength of world woodpulp de- | provision for tariff-free quotas. cause of the tariff preferences 
By the Intelligence Unit, dominated by tropical timber, | likely to produce about 13 mil-|U. K. pulp imports from Canada |mand. Even if Russian supplies |The U. K. might well secure a/given to French Africa. 
The Economist, London The displaced Commonwealth | lion tons while the rest of Eu-'as U. K. industry adjusts itself|should emerge in quantity -it|quota for Canadian woodpulp. | It is unlikely that the EEC 
(Copyright for Canada | supplies may not be easily ab- 


rope will no doubt more than|to Scandinavian supplies, there seems more than likely that they| The same treatment could be| would be willing to extend them 
|sorbed elsewhere, and in fact 
iailank scliee’ Producers in the EEC are con- | the most that could reasonably 


maintain its current output. But | will again come a period when | could be absorbed. |applied to softwoods. |to the Commonwealth. Hence 
HERE ARE THREE distinct ‘ seas eel 41} still b be | Canadi ain “ae aes a | 
lunless some way of providing] there will sti e a gap to be/Canadian supplies : ‘ Se | 
groups of forestry products | them with access to the EEC/ filled — possibly of the order of |comeback as European demand | For all three ofthese products | .orned about competition not|be hoped for is that the Com- 
jaffected by the progress Of| 1. -ket is found, which is un-{a million tons or more — even|begins to outstrip production, |the coming together of the/from Canada but from Scan-|monwealth should retain its 


European integration: hard= | jikely without U.K. participa- | for the domestic market. It must which it almost certainly will.|EFTA and the EEC, and the|dinavia. That a little Canadian! preferred position in the U. K, 


wood, soft timber and wood-/ tio, in the Community, integra- | 
pulp. Each will be affected dif- tion may prove a quite serious | ; 
ferently and so needs separate|}),. a e 
consideration. : _| For coniferous softwood it is 

Hardwoods are an important), prTA not the EEC which 
: | export for many tropical coun-/ matters. 
_7 jtries in the Commonwealth, Only one Commonwealth 
a ae acount "4 novtwe | country; Canada, ships to Eur- Hamilton’s new City Hall, will always 
where they account for tw0/ ne. of any scale and only one 
thirds of total exports, through European country, the U. K., is be one of the most outstanding 
West Africa and Asia to North! an importer of any size. wa a f 
Borneo, where they make up| Moreover, over the past few civic buildings in Canada. 

: about a fifth of exports. | years the U. K. market for Can- ‘ ; 

J. KENNETH LANGDON | The EEC has been an import- | adian timber has been declining. Modern in outside appearance, but 
Mr. J. Kennefhtangdon hos been ap- lant market for these Common-/| Jn 1954 the U.K. took about even more important, modern in 


isi .|wealth countries especially in/20¢% of Canada’s exports of 
pointed to the advertising sales organ-| Wealth co 7 Ve p 4 4 ‘ Pp 
ization of Weekend Magazine ond| logs. In recent years the Six|sawn softwood but four years interior comfort! ‘“‘Climate-controlled”’ 


Perspectives. Prior to joining Weekend) have come to take a third of] Jater the percentage was down 
Magorine/Perspectives, M.. Longdon had | 3. nw onwealth exports of logs, | to 12. = throughout by TRANE, for utmost 
working comfort and efficiency, 365 days a year,’ 


gained wide experience in marketing and | P : —_ 
sales, most recently os general manager | Which is more than the U.K.| This is not only because total 


ef a metal products manufacturing com-| has absorbed since about 1955. | U. K. imports declined but also 3 
pany. | As far as sawn wood is con-| because Sweden, Finland and New, striking structures such as this are 


Mr. Langdon will make his headquar- ; . ‘ é 5 
: cerned the EEC has been a much | increasingly the U.S.S.R. | have : Si 
t T i } 
eee ! smaller buyer, but even so sales | provided strong competition. | -- constantly shooting up in Canadian cities, 
ee . ee ae — Hitherto Canadian timber has For them, the sound economy of 


| benefitted by Commonwealth . 
preference, worth anything FO # EC AST . air-conditioning by TRANE has its start on 
BUILDING PERMITS 1959 GREW AT from under 1% to 10%. Now it s 5 , 
TWICE THE RATE OF MONTREAL'S will face unfettered competition the drawing boards of modern-minded 


mi w. it. Ff from Sweden, although it (to- d architects and engineers. 

Call industrial Commission: CE6-7531, Ext. 253 - gether with Sweden) will still year-roun 

— po SS . coil pa protection from other : You’d be wise to let TRANE: 

See eee TD iers. : 
| This Swedish, and possibly workin g C omfort *‘Climate-control” your next structure! 
‘< 9 Norwegian competition makes : s : . 
Don t things that much more difficult : th Modern TRANE equipment in 
: : for Canadian exporters. 1 A) Ws Hamilton’s new City Hall: 
tell Canadian timber — especially ; F CenTraV i tte 
that from the West Coast — has ad ans JenTraVac ima ger 
to pay freights much higher than m0 ern structure, Coil Induction UniTrane  Torrivent 
my those incurred by Scandinavian ee 
timber shipped to the U. K. 
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Compared with this disadvan- 


os 

wite, tage Commonwealth preference 

99 |is a negligible factor. 

but eee | On the brighter side, the soft- ; = 
wood market is probably more 2 eS - 

A distinguished Torontonian one day went expansionary than that for thanks to air-conditioning and heating by 


' oie dees St ’ hardwood. 
with his wife into Jean Courtot’s salon Sakis ith eed 107R the 


and bought hera fur coal for her birthday. European. softwood market COMPANY OF CANADA LIMITED, TORONTO 14 


f could grow by some 50% and ’ , een 
Veat day he telephoned Mr. Courtot and said, other world markets could de- Manufacturers of equipment for air conditioning, 


“You know that white mink evening velop almost equally quickly. heating and ventilating 
: Sere ‘ Canada, for instance, is far 

wrap I looked at yesterday? Well, I'd like that more concerned with the U. S. 

too. But please don’t tell my wife. I'll be market than with any other and 

ia ee & Friday.” the U. S. market is probably 

atong to pick ue up on Friday. growing fast enough to satisfy 

; va 5 : | Canadian producers. 

When he arrived on Friday evening, he said to | Hence, they, more than most 

Commonwealth exporters, could 

tee afford to lose their U. K. mar- 

truly exquisite fur that makes a woman ket 


enchanting. An ordinary fur won't do it. She glows | In fact they are not likely to 
|do so completely. Some sort of 
j}agreement could perhaps be 


“y J ea | worked out with the Scan- 
ou should have seen my ies eyes. |dinavian producers as in wood- 


Wr: Courtot, “There’s something about a 





from inside. Y ou can see it in her eyes and skin. 


I've seldom seen her so happy. She snuggled and | pulp. 
2 | Both Scandinavia and Canada 
regard Russia as the greatest 
woman, and I was so happy for her that I want to |threat, and unless Russian ex- 
surprise her with an evening wrap, too.” | ports increase at a rate similar 
to, or faster than, that of recent 
| years, other suppliers should be 
| able to live peacefully together, 
|sharing an expanding market. 
Commonwealth woodpulp pro- 
ducers tend to be alarnied at the 
| prospect of integration and es- | 
| pecially by the EFTA. 
salon, why not do so now? You may not | They fear that their U. K.| 
; |market, the only large one in Cee tt iaisiann Sacmeend 
|Europe, could be lost to Scan- Weer. et 
dinavian pulp, timber for pulps | 
and finished paper products. 
priced for such quality. As with softwood the only 
“ne major supplier to Europe in the 
whole of the Commonwealth is 
|Canada, and its share of the 
LONDON NEW YORK | market has been declining juSt/ 
jas Europe’s share of Canadian 
exports has been. Consulting Mechanical Engineer: 
L.. H. Schwiedt Co. Ltd., Hamilton 


In 1954 Europe imported some | ‘ : ee e 
) 340,000 short tons of Canada’s | oe oat accent Inc, Philadelphis 
| era re oe ann Pee ‘ Mechanical Contractor: Goodram Brothers Ltd., Hamilton 


purred all the way home. She’s a wonderful 


He glowed. You could see it in his eves. 


Unlikely though this incident may seem, 
it is nevertheless true. It is the kind of 
story that could happen only in the 
romantic surroundings of beautiful things. 
if you have never visited Jean Courtot’s 


find romance there; but you will find the 
elegance which encourages new, or even 
renewed, romance — magnificent furs | 
superbly styled, and unexpectedly low- | 


FUTURISTIC NEW CITY HALL, HAMILTON, ONTARIO 
Architect: 8. M. Roacoe, Hamilton . 
Consulting Architect: Fleury, Arthur & Barclay, Toronte 


| 149%. 
There has been a spate of | 
oi th FALUN _ |memoranda on the subject of 
‘ 72 - 74 BLOOR § rT. W EST, 7 ORON TO 'U. K. pulp and paper imports, 


ASN A Ft en te |showing either that the U. K. 
‘ . iy. Ly ’ 
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EASTERN 
CONSTRUCTION 
COMPANY, LIMITED 


SIR BEVERLEY BAXTER 


writes from London 


“There is a growing feeling in Britain 


TOURIST CENTRE 
Bertram Bros. Ltd., Barrie, 
Ont., has won a $33,347 contract 
from the Ontario government for 
construction af a new tourist re- 
ception ‘centre just south of 
Barrie. 


a ANNOUNCEMENT 


LOMBANK CANADA 
LIMITED 


EFORE WE PROCEED to 
— more important com- 
ments, I must ask you to 
share our grief that the 
famous “Crazy Garg” has 
decided to pack up and make 
us laugh no more, 

Many years ago, when the 
vaudeville theatres were on 
the decline, this collection of 
popular comedians formed ‘a 
merger and were an imme- 
diate success. 

In fact the Gang became 
such favorites that they de- 
veloped into a gilt-edged fin- 
ancial proposition, 

And now, like Hamlet, 
they say the rest is silence. 
In a world that is longing 
for laughter they will be 
sadly missed. 

* 7. * * 

NOW LET US take a look 
at Frank Cousins who re- 
gards himself as a man ‘of 
destiny — and may be right. 

Not content with being the 
head of ithe ‘Trade Union 
Congress, he intends to be- 
come the head of the Social- 
ist Party as well. 

When he first zoomed to 
power in the trade union 
world I sent him a letter in- 
viting him to join me in a 
cup of tea on the Terrace at 
Westminster. 

With no sense of grievance 
he described how he went 


GRENVILLE TAPP 


Appointment of Mr. Grenville Tapp as 
Regional Manager, Central and Western 
Ontario Region, of Lombank Canada Lim- 
ited and its subsidiary, Lombonk Finance 
(Eastern) Limited, is announced by Mr. 
C. M, Cawker, President. Mr. Tapp brings 
fo his new post more than 20. years ex- 
perience in the sales-finance field. Lom- 
bank Canada Limited, an associate of 
Lombard Banking Limited, of London, 
England, provides a comprehensive range 
of financing services for dealers in con- 
sumer durables and equipment for both 
commerce and industry, Lombank Finance 
(Eastern) Limited offers an equally com- 
Prehensive program of consumer loans. 


orn k 
OF DURBAN 


SOUTH AFRICA 
OFFERS LARGE MUNICIPAL 
BUS SERVICE 


FOR SALE OR LEASE 


The Durban City Council invites applications 
and enquiries for the purchase or lease of its 
road public transport service. 


It is zenerally believed that the Municipal Bus 
Service, operated privately as a strictly business 
concern, could be a profitable undertaking. The 
rolling stock consists of 199 single deck and 103 
double deck diesel omnibuses, and 81 trolley 
vehicles. Mileage operated for the year ended 
31st July, 1959, was approximately 11 million, 
and passeng 8s carried numbered approxi- 
mately 74 million. The total revenue for that 
year was {1} million as against an outlay of 
£1} million. The City Council is prepared to 
consider payment of a subsidy to a purchaser 
or lessee. 


Durban, the largest port in Africa, is one of the biggest 
cities in the Umon of South Africa, with a population 
of 517,000. It is a large and fast-developing commercial 
and industrial centre as well as an immensely popular 
seaside holiday resort. 


Further particulars are available from 
The Town Clerk, P.O. Box 1014, Durban, 
South Africa. 





Inspection is invited 


in to the mines as a mere 
boy, 

“Did you resent it?” I ask- 
ed, 

His answer was: 

“Not at all, We were paid 
better than the boys above 
ground.” | 

As long as Nye Bevan was 
alive. there was a clear 
cleavage between the Trade 
Unions and the Labour Party. 
But Frank Cousins believes 
that he can become the head 
of the whole left wing move- 
ment. 

Make a note of him, His 
success or his failure will 
strongly influence the destiny 
of the Labour <- Socialist 
movement. 

7 as 7 

NOW LET US RAISE our 
comments to the social ra- 
ther than the Socialist realm. 

In fact let us invade the 
gilded domain of royalty. 

According to rumor, An- 
tony Armstrong Jones did 
not have an easy time during 
the holiday with the royal 
family at Balmoral Castle. 

It is believed that the 
Queen is in favor of Mr. 
Armstrong Jones pursuing 
his normal activities and 
leading as full a life as pos- 
sible, 

In royal circles it is ap- 
parently true that uneasy lies 
the head that does not wear a 
crown. 

* > 7. 

THERE IS A GROWING 
feeling in British political 
circles that there should be a 
closed season for internation- 
al conferences. 

The Eisenhower admini- 
stration has already shown its 
dislike of international gath- 
erings which are used by the 
Russians as something be- 
tween a circus and a propa- 
ganda campaign. 

Already we have the un- 
pleasant fact of Mr, Khrush- 
chov being confined to Man- 
hattan Island on his visit. 

Admittedly the official ex- 
cuse for this limitation of 
movement is attributed to 
the White House out of a de- 
sire that nothing dangerous 
or unpleasant should occur to 
Russia’s ruler. ~ 

Yet our American cousins 
are not to be blamed if thty 
take some satisfaction in the 
curbing of Khrushchov’s 
movements, It is not forgot- 
ten in the U, S, how Mr, K 
cancelled Mr. Eisenhower's 
visit to Moscow because of 
the U2 episode. 

What a brawling, vulgar 
situation it is! The word 
“civilization” has almost dis- 
appeared from the world of 
today. 

+ 7 7 

I HAVE NEVER pretended 
to be an expert on high fin- 
ance but I rejoice at a cur- 
rent defeat of the Inland 
Revenue Department. 


that there should be a closed season 
for international conferences... 


9? 


on share options for senior 
executives, 

With a song in his heart, 
Lord Rank has just issued to 
his shareholders the agreed 
plan to give options to. a 
number of his colleagues, 

This plan was first sug- 
gested six years ago but the 
Inland Revenue people were 
adamant and turned it down. 

As a result the idea was 
dropped until recently. 

Lord Rank is a grand and 
good man who is at once a 
devout churchmap, and a 
courageous industrialist, So 
daring was he that he invest- 
ed heavily in the making and 
showing of films which kept 
British. cinemas alive — but 
not much more. 

As a self employed man I 
shall now give myself some 
options on my future earn- 
ings! 

* 7 7 

FOR NO LOGICAL reason 
the London Stock Exchange 
has been depressed for the 
last three months and there is 
much wailing at the wall. 

The August trade figures 
were much better than July 
but there was still a disturb- 
ing gap of £74 million, 

However it seems that the 
downward trend of exports 
has been arrested. 

On the other hand we have 
not done so weli in invisible 
exports, especially in tour- 
ism, 

Our kinsmen and cousins 
came from the U, S., and the 
Commonwealth but the end- 
less rain drove them to the 
continent or back home, 

We shall know more about 
it all when Parliament re- 
sumes after what must have 
been the longest holiday for 
a very long time, 

7 - . 

THERE IS UNDER- 
STANDABLE dismay among 
the owners of motor cars 
which have out-lived their 
allotted span, 

These ancient vehicles, 
quivering before the gimlet 
eyes of inspectors, are not 
merely out-of-date — they 
are relics of another and 
more graceful age. 

But now they are to under- 
go an official] examination for 
road fitness. 

There is an easy-going, 
pleasurable atmosphere about 
them, but those were the 
days when motoring was a 
pleasure in itself and not 
merely the means of arriv- 
ing somewhere. 

There were running boards 
which could be used as a 
table for the road-side lunch- 
eon, and sunshine roofs were 
the. order of the day. Now, 
like the coal grate fire, they 
must give way to modernisry 


{Denies Cutbacks 


In N.B. Highways 


From Our Own Correspondent 
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ry very good reason 
= you should try a 


PHILIPS 
DICTATING MACHINE 


you dictate letters, reports or even novels—read these facts about the 


If: 


new Philips Dictating Machine. No other machine makes dictating and 


transcribing so simple—no other machine is so handy to take on trips. 
Compare the new Philips—feature by feature—with other dictating machines. 
You'll find there’s no other single machine with so many advantages. 


1-EASY LOADING MAGAZINE 
The exclusive Philips magazine lets 
you enjoy the fidelity and economy 
of magnetic tape recording (the same 
tape can be used again and again), 
without the fuss of threading tape. 
You just drop the magazine into 


place. 


2-LIGHT AND COMPACT 


Takes 40 min. of dictation. 


Advanced Philips engineering brings 
you all needed features in a machine 
measuring only 8” x 10” x 4”. It 
takes up less desk space than a 
letter. Weighing only 8 lbs., it’s also 
lighter than any other machine of 
comparable quality and efficiency. 


ee STYLED CARRYING CASE 
Attractivecase *inluggagety pefinish 


is sturdily 
service. 


made to give years of 


The Philips Dictating Ma- 


chine is as convenient to take on 
trips as a brief case. 


4—CAR CONVERTER 


The mobile power converter *lets you 

\\, use the Philips in your car or boat. 
It plugs into the car lighter socket. 
Make notes right after calls, or dic- 
tate letters while commuting. Can 
save you hours every week. 


5-—SINGLE MICROPHONE PLAYBACK UNIT 
A single unit serves both as micro- 
phone and playback speaker. Com- 
fortable to hold, a finger tip controls 
start and stop. Red pilot light tells 
you when machine is set to record, 
—buzzer sounds if it is not. 


G-—TRANSCRIBING FOOTSWITCH OR 
KEYBOARD CONTROL ~ 


Balanced footswitch has 3 positions, 


Sy 


forward—stop—reverse. Extra 
sensitive, it responds instantly to 
light toe touch. Or you can choose 
the conventent 3-button typewriter 


keyboard control. 


Act Now! Take advantage of free trial offer—send coupon today 


FS RS SSSR Stee ee 


Jot your name and address on the coupon 
and have it mailed today. 

Only by using the Philips Dictating 
Machine in your own office will you realize 
the time and money it can save you. 


I wish 


FREE FIVE DAY TRIAL OFFER 


understand I may keep this machine for my own use for five days with- 


'7-—TWO TYPES OF EARPHONES 
Single earloop type permits typist to 
answer phone. Stethoscope type eli- 
minates all extraneous noise. Choose 
either model. Sound is rich and clear, 
not shrill and scratchy, reducing fa- 
tigue and transcription errors. 


8-—EXCEPTIONAL VALUE 


_ Philips Dictating Machine gives 
5 you more than any other single ma- 
gs Cchine—yet it costs less than any 


other. Centralized production and 
tremendous sales volume (it is sold in over 50 countries 
throughout the world) make it possible to offer this 
siiperb machine at the amazingly low price of $179.50. 
(Combination unit complete with transcribing acces- 


: cg 
orien auly: COR4.50). * Available at extra cost. 


Philips Electronics Industries Ltd., 
Light and Appliances Division, 
116 Vanderhoof Ave., Toronte 17, Ontarie 


to have a demonstration of the Philips Dictating Machine. I 


out charge or obligation. 


PHILIPS |= 
takes the time to build the best & 


DICTATING MACHINE 


construction season has resulted 
in early completion of New Bruns- 
wick provincial highway contracts 
(FP; Sept. 10). 

Public Works Minister Andre F. 
Richard denied there had been 
any cutback in highway construc- 
tion contracts. 

In some cases, he said, money 
allotted for 1960 construction had 
been expended. Other contracts 
will be completed in spring. 

Richard said there was no con- 
nection between the cessation of 
some highway construction work | 


ond eee ination of hospital in- | 


The issue at stake was 
whether the Inland Revenue 
Department could charge tax 


NAME... 


COMPANY ....c0- ee eeveccccccscccceces Coerccccccccccsccccecees 


PHILIPS ELECTRONICS INDUSTRIES LTD. * PHILISHAVE ELECTRIC 
SHAVERS « STEREOPHONIC HIGH FIDELITY * TELEVISION + RADIO « 
CAR RADIOS + TAPE RECORDERS «+ DICTATING EQUIPMENT «+ 
LIGHTING + INDUSTRIAL AND MEDICAL APPARATUS 


ADDRESS.......- ee cee rccccevcseesoeseeees ee eeeeeeeeseeeeeesecsees . 


Term Notes 


of 
The Bank of Nova Scotia 


may be purchased for any amount 
in excess of $10,000 on the following terms: 


Term and Yield 


= ep ee ee ee ee ee ee ee ee ee ee ee es ee 
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The Philips Dictating Machine is known as Norelco ‘ 35” in. the U.S.A. 
Bee ee ee eee eee ee ee oe 


PHILIPS DICTATING EQUIPMENT IS SOLD EXCLUSIVELY BY THE FOLLOWING DEALERS ————= 


MARITIMES ~ J. M. HILL & SON LTD. NELSON BUSINESS MACHINES LTD. 
R. R. COLPITTS & SON LTD. 111 O'Connor Street x 356 Cumberland Ave., P.O. 74, 
890 Main Street Ottawa, Ontario, Tel: CE. 3-7783 Station € ‘ 
Moncton, New Brunswick WELBY OFFICE EQUIPMENT Hamilton, Ontario, Tel: Li, 9-3508 


GENERAL RECORDERS COMPANY 262 Pilt Street 
(Division of General Films Ltd.) Cornwall, Ontario, Tel: WE. 2-1363 PRAIRIES 
7-9 Rowan Street DANLLS OFFICE SUPPLIERS LTD. NATIONAL TYPEWRITER & OFFICE 
St. Jahn's, Newfoundland 461 : Bagot & Brock Streets EQUIP. CO. LTD 
CUDMORE BUSINESS EQUIPMENT a Kingston, Ontorio, Tel: Li. 8-9402 Bog rece 
Chicoutimi, P.O. 608 Portage Avenue 
P.O. Box 124 f THE JAMES TEXTS LTD. Wi M Tel: SU. 3-0917 
Mr. G. Langevin innipeg, Man., Tel: SU. 
179 Grofton Street GABRIEL LANGEVIN 179 Front Street 
Charlottetown, P.E.!. 99 deo, Gah. Belleville, Ontario, Tel: WO. 2-2827 CANADIAN ELECTRONICS LTD. 
BALOWIN-BECKWITH LTD. Veleumla oa CANADIAN BISMAC (LONDON) LTD. (Special Products Depertment) 
106 Gottingen Street AUTMIGR OT PRESS. ENGR 223 Dundes Street 109th Street at 107th Avenue 
Halifax, N.S., Tel: 5-5432 263. letielo London, Ontario, Tel: GE. 8-4168 Edmonton, Alberta, Tels 46451 
SEARLE OFFICE EQUIPMENT CO. Granby, P.Q. NELSON BUSINESS MACHINES LTD. GENERAL BUSINESS SYSTEMS 
12 Canterbury Street P. OULETTE INC. 741 King Street West (ALBERTA) LTD. 
Saint John, New Brunswick 29 St. Charles Street Kitchener, Ontario, Tel: SH. 3-8822 206-12th Avenue $.E. 
QUEBEC St. Johns, P.Q. NELSON BUSINESS MACHINES LTD. Calgary, Alberta, Tels AM. 3-4069 
GENERAL RECORDERS COMPANY 
(Division of General Films Lid.) 


P.O. Box 2, 27 Scott Street 
GERARD POULIN INC. ONTARIO $t. Catharines, Ontario, Tels MU. 2-1152 
770 Cote d'Abraham UNITED OFFICE MACHINES (SARNIA) 1534-13th A 
Quebec 4, P.Q., Tel: LA. 2-6876 BRUCE OFFICE SUPPLY Regina ose 
479 Cassels Street F : 
BRITISH COLUMBIA 


LTD. 
OFFICE EQUIPMENT CO. OF CAN. LTD, 133 North Front Street 
1016 Beaver Holl Hill North Bay, Ontaric, fel: “ 2. 2-2840 Sornia, Ontario, Tel: ED. 7-6571 

Montreal, P.Q., Tel: UN. 1-6341 LOWETH OFFICE EQ’ .PMENT W H. DOIDGE & SON 

JEAN BANVILLE INC. 259 Regent St. South 2050 Wyandotte Street West OKANAGAN STATIONERS LTD. 

1605 Rue Notre-Dame Sudbury, Ontario, Tel: OS. 3-8122 1447 Ellis Street 

TIMMINS STATIONERY & OFFICE Kelowna, B.C., Tel: 3262 
PRANK L. BOTT & CO. 
1812 Cook St., Victorie, B.C. 


inal ond al eck en .477' Windsor, Ontario, Tel: Cl. 4-7204 
rois-Rivieres, P.Q., Tel: . 
BENOIT INC. SUPPLY LTD. PETERBOROUGH OFFICE SUPPLY CO. 
139-3rd Avenve 
BROWNLEE OFFICE OUTFITTERS LTB. 
529 West Pender Street 


285 St. George Street 340 George Street, 
Timmins, Ontorio, Tel: 1930 
Voncouver, B.C., Tels MU. 4-331 


 feahe 32 . Peterborough, Ontario. Tel: Ri, 
LIBRAIRIE RENE MARTIN STONE'S OFFICE SUPPLY LTD. WALMSLEY & MAGILL 
551 Queen Street East 
McRAE BROTHERS LTD. 
327-329 3rd Avenue 


398 Rue Notre-Dame 11 King Stréet East 
Sault Ste. Marie, Ontario 
Prince Rupert, 8.C. 


CLEMENT & CLEMENT Inc., 
511 Boul. Charest E., 
Quebec City, Que. 
LIBRAIRIE FERLAND LTEE 
323 Lindsay 
Drummondville, P.Q. 

Mr. J. A. Trembley 
LA LIBRAIRIE REGIONALE INC. 


re plan from the general 
the province, aug- 


Maturities ranging from one year to six years 2re available ; mented’t by: the normal growth of 
at interest rates as follows: the ecorioniy,” he said. 


334% for maturities of 1 and under 2 years N. B. Lags Behind | 


4°, for maturities of 2 and under 3 years 
: Student Increase 


414% for maturities of 3 and under 4 years 

434% for maturities of 4 and under 5 years yal Own Correspondent 

5% for maturities of 5 and under 6 years HN — New ‘Bruns- 
‘to provide 160 new 


wit ‘ 
_and teachers a year to 

sone ‘with the flood of students. | 

In Saint John staggered classes | 
are still being held although new 
schools are going up on all sides. | 

A new high school was opened 
this autumn and another is in the | 
| advanced planning stage. 
| At Moncton a $700,000 high 
school contract has been awarded | 
to Abliy @landry Ltd. 

The school is to be ready for 
the auttimn of 1961. 


OO j 
GIFTS TO U. OF S. 
Gifts totaling $49,365 have been 
made to the University of Sas- 
katchewan recently, including | 
| $34,675. for specific research proj- | 
lects and $9,815 for scholarships, 
bursaries and fellowships. | 


’ 


All notes will be issued in fully registered form. 


Interest will be paid on April 30th and October 31st each year 
with adjustments at maturity. 


These notes constitute direct obligations of the Bank and are transferable at the 
“Bank's registry offices in Toronto, Montreal, Halifax, Winnipeg or Vancouver. 


We are pleased to offer our services in connection with the purchase of Term 
Notes or to answer enquiries relating thereto. 


Harris & Partners Limited 


55 Yonge Street, Toronto 1. Empire 2-5751 


2-88651 


52 Cornhill, London, England 


507 Place d’Acmes, Montreal | 
: Mincing Lane 5921 


Victor 9-9261 Joliette, P.Q. Oshawa, Ontario, Tel: RA, 5-3506 
BOURGEOIS AMUSEMENT, WHITFIELD OFFICE OUTFITTERS M. P. HOFSTETTER LID. 
48’ Mississago Street West 


Havte Rive, 265 Davenport Road 
Ceo Saguenay, Que, Orillia, Ontario, Tels FA. 5-5731 Torento, Ontario, Tele WA, 4-8187 
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dn exclusive vp coumn of || Alberta Farm Earnings Off 


comment on the trends in per- 


sonal and business taxation Drops were Sit in nearly 


EDMONTON — Alberta far-| all types of grain. 
| mers, in the first seven months! The bureau’s report indicates 
of this year, got $18 million less| | increases in business during the 
than in the same period last/.eyen-month period for most 
year for their livestock and| manufacturing industries allied 
grain. to agriculture. 
The Alberta Bureau of Statis-| Retail trade figures show a/ 
tics reports farm earnings from| |drop of 2.2% over the first six 
grain and livesiock in the Jan-| months of this year. The total 
uary-July period this year|retail trade was $626,502,000 
totaled $233,760,000, compared) [compared with $640,802 ‘000! 
with $251,774,000 for the same) |from January to June in ’59, 
period last year. | Wholesale business -followed | 
Grain income was $116, 280,-| about the same pattern, drop- 
000 against $126,812,000. Live-| | ping 1.3%. Sales for the period 
The Board found as a fact | stock earnings dropped to $117,-| this year amounted to $456,- 
that the “Cadillac, rather | 480,000 from $124, 962,000. ' $85,426, 


than a less expensive car, | = 


FERMAC 
PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO 


| From Our Own Correspondent 


you'll find unsurpassed 
business facilities 


¢ at the fabulous 


HOTEL 


call RO 6-4392 for reservations 
free parking at the door 


th Big Car 


call ax Board Tells Salesman 


By JOHN G. McDONALD, LL.M. —— 


McCarthy & McCarthy, Toronto 


ask any 
successful . 
executive... 


Another Seaway Hotel: 
The Seaway Idlewild at New York's 
International Airport. 





year, In the course of his ac- 
tivities as salesman for his 


HEN WE LIVED in 
Calgary, we heard the 


story that a poor millionaire 
was a man who washed his 
Cadillac. 

Another favorite then was 
the old chestnut about oil men 


company, he found it advisa- 
ble to “drive a big car” for 
the. purpose of “impressing 
prospective customers” 


During the three years 


was bought for the main pur- 


pose of obtaining a. larger. 


capital cost allowance and, at 
the same time (enable) the 
appellant to maintain a big 


under appeal, he actually 
used two Cadillacs — one 
bought in 1956 for $7,500 “In other words, it was 
which was traded in in 1957 bought with a view primar- 
on the ground that it was ily to reduging income tax 
“falling apart’, and a later liability, as a. considerably 
sion in Niessen vs. Minister model pyfchaged for $7,700. less expensive car would have 
of National Revenue. The second car apparently served the appellant's pur- 
withstood the demands of the pose equally well”. 
taxpayer’s business because The Board concluded that 
he was still using it when the the depreciation claimed - 
appeal was heard in 1959, should be reduced by 50%, 
thgt 10°% of the total should 
be taxed to Niessen as per- 
sonal income, and that the 
balance of 40% should be al- 
lowed as a deduction for tax 
purposes, 

The statutory provision ap- 
plied by the Board was sec- 
tion 12(2) of the Income Tax 
Other Expenses Act, which provides that “In 
at ee computing income, no deduc- 
tion shall be made in respect 
of an outlay or expense 
otherwise deductible except 
to the extent. that (it) was 
reasonable in the circum- 
stances.” 


trading in their Cadillacs 
when the ash-trays were full. 

These anecdotes from Can- 
ada’s oil country came to 
mind last week when we saw 
the Tax Appeal Board’s deci- 


car. 


F. C. DIMOCK, M.Com. 
D. E. Kilgour, President of The Canadian 
Life Insurance Officers Association, an- 
nounces that Frank C. Dimock, M.Com., 
has been appointed Secretary, succeed- duct depreciation in respect 
ing the late Bruce R. Power, F.S.A. : of a Cadillac used “for calling pati ; 
Mr. Dimock, an honour graduate in on prospective customers ” . he taxpayer's co-share- 
: : spec > customers. ied. - : 
a % the meen Se ene holder and fellow employee 
joined the Association in an as Tax aver Niessen En eet ee oe 
recently been in charge of research Pate ol oi Se | ae adhered to Alberta policy in 
activities with the title of Executive) Paint salesman, house repair- his capacity as manager of 
Assistant. man and remodeller who re- the Lethbridge office. He 
~ ee income ee $5,400 a “went even a step further 
: oe than (the taxpayer) by ac- 
a Lincoln”, 


annual 


by the taxpayer to de- 


This 


claims 


involved 


was a 


INDUSTRIAL and RETAIL BUILDINGS 
ERECTED FOR LEASE 
ANYWHERE IN WESTERN CANADA 


4 fully integrated service — Site selection — 
Architectural design and construction. 


L.A) Erou, 


GENERAL AGENTS 
PHONE WH 2-6511 


quiring 


Paid by Company 

Apart from the deprecia- 
tion claimed by Niessen, his 
company paid his traveling 
expenses directly — which 
presumably included his re- 
pair, gas and oil costs, 


356 MAIN STREET WINNIPEG 1, MANITOBA . . . ace 
Tax Credit Decision 








Important New Rule 


A less dramatic but more 
important recent decision of 
the Tax Appeal Board is 
found in No, 724 vs. Minister 
of National Revenue, Here an 
Ontario corporation disposed 
of some of its depreciable 
property in 1957, and elected 
under section 43 to calculate 
the tax payable on its recap- 
tured depreciation by refer- 
ence to its 1952-1957 tax 
rates. 

Despite the fact that in the 
years 1952-1956 no provin- 
cia] tax credit was available 
to Ontario corporations, the 
company claimed a 9% pro- 
vincial tax credit under sec- 
tion 40 of the Act. 

The Minister disallowed 
the tax credit so far as it per- 
tained to the recapture, but 
the Tax Appeal Board held 
that, under section 40, the 
corporation was entitled to a 
full 9% tax credit on income 
for the year from _ both 
sources: recapture and op- 
erations, 

This decision will be of 
particular interest to accoun- 
tants who have questioned- 
the Department’s assessing 
practice — which has now 
been held to be improper. 


Goodwill Still 
A Capital Asset 


In No. 723 vs, Minister of 
Natidnal Revenue, the Board 
gain affirmed the rule that 
business goodwill is'a capital 
asset. 

No, 723 involved the pur- 
chaser of an “accounting 
practice’ who paid $17,000 
for a list of clients plus the 
vendor’s covenant to cease 
practice within a radius of 
400 miles from his former 
office. 

(This was-. obviously a 
Western case — _ perhaps 
even a Yukon case). 

The taxpayer claimed the | 


Outstanding issue: 


53,900 Shares 
St. Lawrence Corporation Limited 


Common Stock, No Par Value 


This offering does not constitute new financing by the company, 


but represents stock aquired by us, through private purchase. 


Greenshields & Co Ine 


Inglis supplies reactor for medical and industrial 
research in India! 


ee ee 
All the pile core components, controls and 


shut-off rods of this new reactor for Bombay 
were built by Inglis. 


As in the case of the Chalk River NRU re- 
actor of a few years ago, the Bombay reactor 
was a true and exacting test of Inglis ability to 
fabricate large and heavy pieces that conform 
to extremely close mechanical tolerances. A 
job not to be tackled lightly... a job where 
equipment and experience are everything ! 

But then, that’s been Inglis’ history. For 
over a hundred years, Inglis has been tackling 
big and tricky jobs... making new and exciting 
contributions to Canada’s... to the world’s 
prosperity! 


nglis 
ams 
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INGLIS... 


full amount of the purchase 
price as a deduction in com- 
puting his income, and ar- 
gued in support of this that 
56° of the accounts “pur- 
chased” had transferred their 
commercial affections to 
some other firm. 

The Board held, however, 
that there was an element of 

wdwill in the transaction, 
and disallowed the bulk of 
the taxpayer’s claim, ‘ 


; sie . Capital Gains 
Fine aie ¢ it is aged for 8 years in small oak casks Sacro cea J ' : 
" } : j ar : Stull Exist 


G 


we 
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CERTIFIED §-YEAR-OLD CANADIAN WHISKY 


Original. ** because it was the first certified 8-year- 
old Canadian whisky on the market. 


becaus 
for that fine, full flavour that only comes, with age 

Can you imagine a case in 
which a real estate salesman | 
land. subdivides it in 
and is allowed | 


WHERE CANADA'S BIG JOBS BEGIN! 


. because it is made for Canadians and 


Canadian 
by Canadians — a wh 


buys 
lots and sells, 
to treat part of his profits as 


la ‘ * “ non-taxable capital gains? 
| ee hi li . If not, see Skov vs,’ Min- 
ister of National Revénue, in 


which the Board held that a 


"ENGLISH ELECTRIC’ 


CANADA 


sky of truly outstanding quality. 


lohn Inglis Co. Limited... associated within The English Electric 
Group, with such other world-famous names as Napier and 
Marconi. Inglis Consumer Products Division builds Canada’s most 
popular line of washers, dryers and water heaters, 


farmer -turned real estate 
man was entitled to sell off 


| 
farm lands in bits -and | 


ietiliere of Certified Aged Whiskies 


CROER OF MERIT, AGED 12 YEARS + RESEFPVE, AGED 6 YEARS + GOLDEN WEDDING, AGEO 5 YEARS his 
without incurring in- 


come tax liability. 


- pieces 


nn rt ee 





CAST se HE Be ey 


we 


eS? RIT eet 


ee teat t 


- fields. 


wae wo wa romet 1]. S. Puts Teeth 


Into SEC 
‘On Stock 


- President Eisenhower has 
signed a new bill that the 
U.S. SEC says “gives us 
some_teeth for the. first 
time in handling investment 
counselling.” 

Canadian stock advisers 

| dealing with U.S. investors 

will have to conform to this 
new tough law. 

One escape hatch: Not to 

register with the U.S. SEC. 

But Canadian provincial 

officials likely will help the 
U.S. crack-down on shady 
operators based in Canada. 


JOHN W. FRIES, B.S. 


Hinde and Dauch Limited announces the | 
Gppointment of Mr. John W. Fries, B.5., | 
@s Vice-President, Woodlands. 

Mr. Fries is also a Vice-President of | 
St. Lawrence Corporation Limited in| 
charge of the Woodlands Group. He | 
joined the parent company in 1924 as} 
Forest Engineer and was progressively 
Chief Foréster, Woods Manoger, Genera! 
Woods Manager and was appointed to 
his present position in 1952. Mr. Fries | 
Is active in numerous trode associations, | 
especially those in Ontario and Quebec. | 
—— es Security advisers giving advice 

}to U, S, investors wiil have .o 
TORONTO TRANSIT lconform to @,new crackdown 
COMMISSION American law. 
The new law was introduced 
TENDER | 


at this past session of Congress 

d President Eisenh has 

FLAT TIE PLATES FOR oo nen nets th 
BLOOR-DANFORTH 

UNIVERSITY SUBWAY 


U.S. Securities & Exchange 
Commission its long - desired 
“teeth” to handle the problem. 
Sealed tenders on the Commission’s | 
Form of Tender are invited for the sup- 
ply of approximately 24,000 FLAT TIE | 


Among other things, the law: 

@ Provides new grounds for 
LATES. It should be noted that the/ disqualification of a security- 
requirements of this contract represent | 


only approximately one fifth of the total| adviser applicant for registra- 
that may be required for the Bloor- | ¢j > 
| tion. 
| 


Danforth-University Subway. 
Details, specifications and Form of| @ Authorizes the SEC by rule 


Tender may be obtained and specimens | Pi ‘ 
may be inspected in the Commission's | to require the keeping of books 
Offices 1130 Bathurst St., Toronto, on or . . ; 

after Monday, 26th September 1960. | and records and the filing of re- 


Sealed Tenders, in the Commission’s | ports. 
Envelope, should be addressed to The | e : ‘ ® 
General Secretary, Toronto Transit Com-| ® Permits periodic examina- 
mission, 1900 Yonge Street, Toronto _7, | 4: ; ragtet -. 

Ontario and must be delivered to the | tions of a registrant’s books and 
shove address not later than 4:00 P.M. | records. 

Toronto Time on Monday, October 17th, | 
1960. | Empowers the SEC by rule to 


define and prescribe means rea- 
sonably designed to prevent 
fraudulent practices. 


Prohibits fraud by those ad- 
| visers exempt from registration. 
ere ANNOUNCEMENT Smee | Extends criminal liability to 


include a wilful violation of a 
EXECUTIVE APPOINTMENT | include a. willl vont 


About 20 Canadian invest- 
ment advice firms are registered 
with the U.S. SEC. Most of 
these are in Toronto, but some 
are in Montreal, Regina and 
Calgary. 

“Any Canadian, American or 
any foreigner registered with 
us,” an SEC aide told FP, “who 
is caught violating our new 
tough law, will have his regi- 
stration denied and they can no 
longer operate. This new law 
gives us some teeth for the first 
time in handling investment 
counselling.” ? 


One escape hatch for security 
advisers who want to skirt 
the U.S. law, however, may be 

% simply not to register with the 

SEC and operate by telephone, 

G. DUDLEY POWELL | telegraph and ittar teste Cana- 
Ernest R. Perkin, President and General | dian cities. 


Manager, Purolator Products (Canada) 2 ; / 
Limited, announces the appointment by U.S. officials admit this would 


the Canadian Board of Directors of Mr.| pOse a problem, but they might 

G. Dudley a os gat A He _ seek help from various provin- 

continue in his present capacity as S| i tae 

sistant General Manager. cial author ities to crack down on 
A world-wide organization, Purolator | those violating U.S. laws, 

hos pioneered filtration research in the This is what is done in the | 


aed 
eutomotive, tractor, aircraft and indstria | case of shady stock salesmen op- 
——Saae erating in Canada and selling to 


| Americans. : 
In the past, the SEC has ob- | 


From Our Own Correspondent 


The lowest or any tender not neces- 
Sarily accepted. 
H, E. PETTETT 
GENERAL SECRETARY 
TORONTO TRANSIT COMMISSION. 


CORRADO 
OF 
HAMILTON 


Canadian authorities in 
|trying to stamp out “stocka- 
-|teers” in Canada preying on/| 
U.S. investors. 
| “Some of the former ‘boiler 

room’ operators who have been 
| caught switch over to giving ad- 
| vice,” an official said, “and 
|hitherto we have not been able 
| to put them out of business, But 
\from now on, we can deny 
| registration for investment 
| counselling to anybody who has 


99 


| been caught ‘stockateering’. 


Altogether there are about 1,- 
| 800 security advisers registered 
| with the SEC. 

From now on the commission 
| will be able to reject a person 
|who has been convicted of em- 
bezzlement, fraudulent conver- 
sion or misappropriation of 
funds or securities or who has 
| violated the mail fraud statute. 
| The SEC has told of one case 
in which an applicant filed for 


from 


Year after Year 


DESIGN... | 

QUALITY... | 
AND CRAFTSMANSHIP 

THAT ENDURES | 

| 


NOTICE OF DIVIDEND 
The Board of Directors of 


BATHURST POWER & 
PAPER COMPANY LIMITED | 


has declared a quarterly dividend 
of Fifty cents (50c) per share on the | 
| outstanding Class shares of the 
| Company, payable December 1, 1960, | 
to:shareholders of record at the close | 
| of business on November 3, 1960. 


E. S. KIRKLAND, 
Pore 


CUSTOMER RECOGNITION 
OUR GREATEST TRIBUTE 


Montreal, Que., 
September 26, 1960. 


WASHINGTON — Canadian | 


registration both as a broker- | 


Rules — 
Advice 


;dealer and as a security ad-| 


viser. Investigation revealed 
violations of the Securities Act 


ber Securities Exchange Act. 
A report of the financial con- 
| 


dition filed as a part of the| 


broker-dealer application false- 


ly set forth his financial condi- | 


tion. 
An order of denial was made 
| for hig broker-dealer applica- 


ition, but no such order could, | 
under the old law, be entered} 
regarding the application for ad- | 


viser registration. 


|advisers into the field, the SEC 
reports, has resulted in losses of 
|millions of dollars for U.S, in- 
| vestors, 

“There are at present over 
| 





Look at this man reading a newspaper. He is a highly written and presented with care and clarity from the Tribune’s city desk, a host of important wire 


competent, hard-working man who prides himself on 
being well-informed. This man is typical of over 
442,000 people in the rich Winnipeg market who de- 
mand complete news coverage. The Winnipeg Tribune 
gives it to them. It gives them accurate, intelligent 


coverage of local, national and international news, 


| tained considerable co-operation | 





Allowing shady sectrity 


Stock Advisors 
Within Canada 


In Canada, all 10 provincial 
securities commissions exercise 
jurisdiction over those who offer 
advice on security purchases. 


The Ontario Securities Act, for 
instance, specifically requires that 
an investment counselor or se- 
curities advisor disclose his irter- 
est in any stock he recommends, 

The disclosure must be as 
prominent as the recommendation 
| itself. ‘ 

This requirement — section 56 
of the Act — has been the down- 
|fall of several stock pushers in 
Canada over the past decade. 

Advisors must register with the 
provincial commissions in order 
to do business. 


| Provinces Govern 


112.5 million individuals in the 
| U. S. who own corporate securi- 
ties, nearly double those in 
1952,” the Senate Banking Com- 
mittee reported in approving the 
new, tougher legislation. 

“It has been noted... that 
|this new group offers strong 
temptation to confidence men 
and swindlers who may give 
them biased advice or misuse 
their funds or securities.” 





Is World Business Heading) 


- 


From Our Own Correspondent 
| WASHINGTON — Economic | 
| “sniffles” seemed to be in the} 
jair at this week’s World Bank | 
and _ International ‘ Monetary 
Fund meeting -here, and not 
even all. the optimistic pep pills 
handed out publicly by the fi- 
nancial wizards of the world 
| could quite stop the “sniffling”. 

1.0 Canadian Finance Minister 
Fleming it was a “rolling read- 
justment”, It was not going to 
develop into recessionitis, He 
told FP “it is just part of the 
|strengthening frocess of a 
healthy economy”. 

He viewed 1961, he said, with 
“sober optimism” and this was 
the general public attitude of 
the other finance ministers, 

Still, drifting into most of the 
private conversations with nag- 
ging persistence, was a concern 
that the state of North Ameri- 
can and European economic 
health, while generally sound, 
did have a somewhat queasy 








For Slight Economie Chill? 





appearance. 


There was corridor 


services and 


gossip ! 


that President Eisenhower is | 
sitting on a secret report from 
his economic advisers saying 
1961 may be a bad year for bus- 
iness; there was some apprehen- 
sion about unemployment; and | 
about the businessman’s hesi- 
tancy to build up his inventor- |} 
ies again. 

To the finance ministers 
speaking publicly and to report- | 
ers “for the record’ all] this only | 
indicated a norma] adjustment 
after the successful battle 


i 


| against inflation. 


But over cocktails and chat- 
ting “off the record” it was clear 
many of the finance ministers, | 
while not overly worried, did | 
feel 1961 shows signs of coming 
down with a slight economic 
chill. 

CHIPMAN SURVEY 

Chipman Lake Mines is start- 
ing a magnetometer survey of its 
30-claims group in the Timmins 
area. The Chipman ground is 
west of Bidcop Mines’ copper- 
gold prospect. 


fr) 
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Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 


ESTATES PENSIONS 


J. Roger Flumerfelt 
B. Comm., C.L.U. 
Estate Analysis — Businesi Insurance : 


200 St. James St., W. Montreal AV. 8-1188 
Lordon Life Ins. Co. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 
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she -continent-hopping Southam men all over the world. © It’s this kind of 
“newsworthiness” that has won the Tribune the respect and confidence of over 167,000 readers* 
in the city of Winnipeg and in Southern Manitoba. It’s another good reason why your sales 
message gets maximum impact when it’s placed in the pages of The Winnipeg Tribune. 


you get action when you advertise in THE WINNIPEG TRIBUNE 


*15 years of age and over 
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The other Southam Newspapers are : THE OTTAWA CITIZEN » THE NORTH BAY DAILY NUGGET « THE HAMILTON SPECTATOR + THE CALGARY HERALD » THE EDMONTON JOURNAL THE MEDICINE HAT NEWS « THE VANCOUVER PROVINCE (Published for Pacific Press Ltd.) 
TORONTO THE SOUTHAM NEWSPAPERS, 88 UNIVERSITY AVE, KL BOWER, MANAGER. MONTREAL THE SOUTHAM NEWSPAPERS, 1070 BLEURY ST.) C. MeCAGUE, MANAGER. UNITED STATES CRESMER & WOODWARD 
‘o* 


INC. (CAN. DIV.), NEW YORK, DETROIT, CHICAGO, SAN FRANCISCO, LOS ANGELES, ATLANTA, 
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Draf l New Rules Champion Mutual Fund’s — 
For Atomie Ships ‘Net Assets Rise 4.5% | 


| | “MONTREAL (Staff) —; The fund increased its Can- 


ight across Canada e e 4 ; Champion Mutual Fund of Can-/ ada bonds dy $20,000 prinzipal 
ada Ltd., total net assets in-| amount and purchased $20,000, 
creased 4.5% to $820,082 at July | British Columbia Electric Co., 

fen : 


| THE INVESTMENT FUNDS | TT AN NCCE MENT Seen eS 


SUN LIFE APPOINTMENTS 


SOAS SEK de Tei RS 5 


29, 1960, from $785,124 at June| 6% bonds, due 1984, 
24, 1960. | Common stock of Simpsons 


The prospects of atomic- {| This bleak evacuation possi-| Not asset value ah : | 
: ey ; : ae » per’share in| pig. ; 
powered ships entering | bility raises major questions: | the period was off 1.2% to $5.17. ae a re és cin 7 
a | Canadian harbors creates a | @ Who should decide an evacu- | {rom $5.23. lincreases were made in six) 
CANADA S$ need for a whole new set of | ation is necessary? a were net sales of 9,844 | other Cobimacie “tanvies. 
= ; shares. 
regulations to protect public | » Who would be empowered to | iti ia iil it hs SEN Calgary Power Co, common 
authorize it and ensure it is car-| eee 
studied by a committee rep- | ried out? .N. B. Commission ‘ous reduced. 
| 
ACCOUNTING | ment departments and 
| 


housed? worn From Our Own Correspondent i period. in detail: és : 
. ° | | A t Change Sun Life Assurance Company of Canada announces the oppoint- 
agencies and a report is |» y5., would they be fe a SAINT JOHN — The ee . con slew ment of Hugh Mcleod, F.S.A., as Vice President, Group, in 
expected within 18 months. ° 7 = Brunswick Electric Power Com- | we — charge of the Company's Group Life, Accident“and Sickness, 

: - by whom? mission will build a central Op-| gonas: ; $ $ and Pension business. The appointment was announced by 


erating depot for three eastern | conada 3%,%/63 sscoce nit —25,000 President George W. Bourke who also odvised of the extensive 
Do. 512%/63 ..cceee J +20,000 re-organization of the Company's Group operations, A. J. 


LEADING safety. The matter is being | was eliminated and two other 
. . : | | = | . 
resenling various govern- ie Where would evacuees be Builds New Depot | Here are the changes for the| HUGH ANOS, FSA. =e oe 


By ERIC RICHTER @ Who makes good financial | counties, 
| losses resulting from such step. Present property in downtown, a bee ee . Tie'ces Moore, F.S.A., is Group Actuary, and H. R. Facey becomes 
. General Superintendent, Group Sales and Service. 


MANAGEMENT 22 "™,... 


oe ee ace ; " |,. Some experts note it is most| Moncton is to be sold by tender.| common 
JOURNAL iow tthe extn’ Monten of unlikely a situation requiring ae po anne nn Bonk ef Montreal t 
a ae he drasti sures would|0n Main St. which were taken} “p4, ‘is. 0 aneaeaare erent : 
|}how to handle atomic ships in such drastic measures wou over by the commission from the anaes A + VANCOUVER REAL ESTATE for August. Property sales for;short of March figure, highest 


THE CANADIAN CHARTERED | : |ever happen. 2 e n : ‘ 
ACCOUNTANT is more than a pro- | Canadian harbors. | H J oe port develop Moncton Gas & eo: Co. Eee tee ae a i e , Sales See the ee August through MLS reached | for this year so far. Sales for the 
fessional journal for chartered ac-| At present there are no rules ee . , . ’-| A 13-acre site has been pur-| !nterprov Pipe : 7 isting service of Vancouver Real ¢3.— minion — almost $150,000| year to date are now $27.8 mile 
countants. It is also designed for the |ment officer of the U.S. Mari-' chased for the central depot. It| Save! Outs, Fave jon | Estate Board reached their sec-|*\* ; "ae Boe wasted 
busy executive who must be well in- as such. : ; {time Administration, has said| wil] serve Westmoreland, Albert iar, Uiilities é t300 ond highest monthly level this | 200ve previous record for the| lion compared to $28.8 million. 
Sa sccantne sad’ tleoe eede|A-ship ae of vital. inverest to) the A-freighter Savannah would) and Kent counties. 1 at ait Oaid&: wal IIL 190 -laeo | year and set an all-time record’ month and less than $25,000| for the same period in 1959, 
An informed management is an effec-| the nation’s major port com- Stl sieek Gat cat ta tre bee 


tive management and THE CANA- (es , ‘ 
DIAN. CHARTERED ACCOUNT. | Munities are under intensive fore it- could be considered | - “ 


ANT, if read regularly, each month, | investigation by an ad hoc com- anything of a hazard. 


tT 
will provide a valuable source of ac- mittee made up of representfi- Other not-de-eutinsistic nism { : . 
curate information on the most im-|tives of a wide variety of| r NOt-SO=Op' seic mem-~-| : oO Ss 
portant aspects of business manage- government departments and| Pe? of the shipping fraternity | HOW OTIS BUILDS . x z 3 INTO OTIS ELEVAT R 
ment. oineinine contend one should “never say | 
In the October issue now available & aig ; inever” where ships are con-| 
Peter Nesbitt Thomson writes on “The This committee has already cerned 
Engineering Consultant in Business’} heen at work for almost two iss : 
—a forthright and stimulating article| ) 51. | For Canada the question of | 
by a well known Canadian executive | ° a .. | admitting and handling A-ships | 
on the various services offered to busi-| = With the number of atomic-|; 
US OCT ; . : in our ports could become a real 
ness by engineering and management powered ships on the high seas one at any moment 
aan rng THE CANADIAN | increasing steadily, the need of ty <4 subs operating past 
subscription to Ly / : lations is growing! . 5. A-subs, ‘ s 
CHARTERED ACCOUNTANT costs or regulations is growing! 4. waters, might some day 
$6.00 per year. Just tear ont this a acute. | need to put into one of our ports 
—— ne gee ¢ "Tr 10-60 | Here's why: es for emergency repairs or medi- 
Studies by the British — who} ¢a] assistance. 


THE CANADIAN 
already have framed their own x ' 
CHARTERED ACCOUNTANT Addit deat vemeheMens indi-| Under Canada’s A.E.C.B. re- 


69 Bloor St. East, Toronto 5, Ont. | ve | ulations, the reactors-owners 
cate authorities would have to to gain approval, must submit 


CUI be prepared to evacuate an arealinoi, unit, for’ examination 

———e—ae——————o 1D to 7 mi, radius in the event! 5.10: 1) S law makes ct eget 

GAS SERVICES lof a major accident to a on Se eee ee 

Gas services have been com-| nuclear power plant jexamination by Canadian au- 

pleted and natural gas is avail-| eran vianed re Canadian | ‘2°rities impossible it is be- 
able in 18 of the 24 centres in- : : | lieved. 

cluded in Saskatchewan Power terms, that would take in Hali-| Some observers are inclined} 

Corp.’s 1960 construction pro- fax, Dartmouth and some of! heliev - : te . . | 

gram. The $10 million 1960 pro-| their suburbs. God forbid that/ °° sve po Spy ems 

gram is scheduled for completion |such a situation should ever| hoe 1 a anemia, patetianas: 

1 rise,” oO shipping man says. | nate ; =. 

next month = a a ee ee Soe ee additional costs involved 

iin operating nuclear vessels 

; they feel, will likely outweigh 

A Home-Study Course ing {the advantages inherent in) 


i Ision, Others di 
HOW. TO INVEST YOUR MONEY | 2 erp som. Others co 
IN BONDS AND STOCKS On the military scene, how- 


Describes and illustrates Canadian securities—investment terms, ever, it looks as if atomic power 
principles and procedures and their use in the wise investment of is here to stay. Ability of an 
your money. atom-powered ship to stay at 
Based on the experience of Canadian investment firms, this course is sea for months on end without | 
offered in co-operation with the Education Committee of the Invest- refueling is one of the chief at- 
ment Dealers’ Association of Canada. tractions. 
The fee for this course is $12.50. For folder and registration wrife to: If nuclear ships are to be ad- 

Extension Dept., University of Western Ontario, London, Ont. mitted to the nation’s harbors, 

Extension. Dept., University of Saskatchewan, Saskatoon, Sask. the question of how and when 

they should be permitted to 
enter and leave, and where they 
should berth, creates another set 
of problems. 

Would other harbor traffic 
have to be halted while an A- 
ship is entering or leaving port? 
Where should the nuclear ship 
be berthed and should she be 
handled and protected while at 
dockside? 

The committee studying the 
A-ship problem comprises rep- 
resentatives of the departments 
of Transport, National Defence, 
Health: The Atomic Energy 
Control Board, National Harbor 
Board and other interested 
parties. It is preparing reports 
for cabinet consideration, FP 
understands. 

It is considered likely that 
comprehensive, stringent regu- 
lations governing handling of A- 
ships in Canadian ports wil] be 
forthcoming within the next 18 
months. 

In the meantime, Atomic 
Energy Contro] Board regula- 
tions are being used to protect 
our ports from nuclear visitors. 


Under the act, no reactor can) JIG=TESTING AN ESCALATOR’S PERFORMANCE AT HAMILTON, ONTARIO 


be built or brought into Canada 
without express permission of 
the board. This applies equally 


‘ hi ‘ Isi eee 
i oe a caine: Why are department store shoppes perfectly at ease while riding OTIS 
escalators — the wor/d’s finest? 
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SASKATCHEWAN BOUNDRY DAM |) 
POWER STATION | 'UWO nee ~" One reason is the final jig inspection of the OTIS cleated-riser 


Geom belers, wilds we Tuan ef Uhpudioter ot tenetherce teas Res h Uni | escalator step. The relatively simple, but highly effective fixture 
Corparatien's gensratag-sisten ot Suuntry Sem. i esearc nit | illustrated above, developed and used exclusively by OTIS checks the 


Architects: Allward & Gouinlock, Toronto. : ‘ x : 
Conculting Engineers: Ewbank ond Partners (Canada) Lid., Toronto, ha Temes, een ae a accuracy of assembly and alignment of steps and step-risers so neces- 
; tario plans to undertake research } sary for complete rider safety and assurance. tn effect, the jig 


. = saterenents. Ste: Conedion SSG reproduces actual operating conditions in the factory to make certain 


3 try and government. “ cams : ‘ 
© Stetina be wen , 2D | The new venture will be un- that basically built-in quality’ becomes an outstanding performance 


duce Costs and Breakdowns. » jdertaken in co-operation with feature in the final installation. 
@ Most modern combination 3.30 am, | Stanford Research Institute of 
boiler and oil-or-gas firing unit é q . California. How much of . . ‘ 
Sei wate Maree et ncets) arnt "Pe Suna sot Spo ss 
| age OTIS ELEVATOR COMPANY’ 


@ A complete unit — compact ee its clients with applied research 
design fits into small boider- services in engineering, physical decorative panel and deck finishes; from the cperating machine to the LIMITED ~ 


— d and biological sciences, and eco- ne : $ 
room space — and easy to More than @ century wie tiniest control switch, all are OTIS designed and produced —to make 


install. of speciclized experience . . . : 
Special emphasis wil! be placed | certain that every installation performs as a completely integrated unit. HEAD OFFICES AND WORKS: HAMILTON, ONTARIO 


No foundation or large chim- 
; ] t VOLCANO LIMITED (by uwo on large, long-term} 
pipe to, clear surroundin | : OFFICES IN 28 CITIES ACROSS CANADA 


ipe to clear surrounding 8635St. Lewrence Bivd., Montreal, Que, | Projects. 
building) — connect to steam, Werks: St. Hyacinthe, Que. | Prof. James C. Taylor of UW0O | 
water, fuel and electric lines Branches: Toronto @ Quebec City | will provide administrative guid- | 
— and it’s ready to operate, Soles and Service Representatives jance to joint research activities. 


@ Economical. in oll principol cities | H. Gordon Pearce, SRI econo- 
mist, has been appointed research | AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS ° ESCALATORS TRAV-O-LATORS ° FREIGHT ELEVATORS ° DUMBWAITTERS 


associate at UWO to assist in de- | - 
LEADING MANUFACTURER OF, &;/TOMATIC HEATING EQUIPMENT velopment and supervision of re- | ELEVATOR MODERNIZATION & MAINTENANCE ® MILITARY ELECTRONIC SYSTEMS GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
search projects. 
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MONTREAL -s 
heroically realistic 
complex problem. 
That’s the immediate reaction 
to the Rand report on coal, 
Company operators, 
and the communities which de- 


(Staff) 
view 


end on the fuel for their very | : os 
P ’,| three high-cost collieries, to ‘put 


existence generally agree that 
Commissioner Ivan C, Rand has 
endeavored to present a clear 
blueprint for government action. 

His main recommendation: 
Direct basic and social subsidies, 
instead of transportation sub- 


ventions, to maintain the de- 
pressed industry in the next ten 
years. 

Cost would be about $14.5 
million a year to start. 

What will happen after 10 
years? 

Observing that, except for 
metallurgical purposes, Cana- 
dian coal is not today a neces- 
sary fuel, Commissioner and 
suggests it may be pushed 
further in the background 

“Within 15 years it seems 
doubtful nuclear energy wiil 
supersede coal for gene™s' tuel 
purposes but it may,” the :eport 
states. 

“The recent condensation and 


shipment of natural gas to dis- 
tant markets already gives 
promise of further competition 
for coal and oil; the intense 
prosecution of research in steel- 
making looks to diminishing 
coal requirements; even the 
trapping of direct energy from 
the sun is the subjem of con- 
stant probing and ey oeriment.” 

Dominion Steel & eal Corp., 


Canada’s largest producer of 
coal and the economic fulcrum 
of Nova Scotia, said “it will be 
several weeks before we are 
able to comment officiaily on the 
Royal Commission report on 
coal due to its technica] and 


legal nature.” 


Said President A. L. Fairley 
J., “I would hope that when we 
do comment on the report we 
will be able to announce poli- 


miners 


1939 


NOVA = SCOTIA 


cies that will be long-term in 
scope and direction.” 

Doseo, has long advocated a 
long-raiyge subsidy policy which 
is one of the Rand recommenda- 
tions. 

Jn its brief to the commission, 
Dosco said it would have to close 


certain of its operations on an 
economic basis. 

The report supports this view 
and says No. 4 colliery at Glace 
Bay, No. 16 at New Waterford 
and Florence near Sydney will 
probably shut down within five 
yeas, 

A fourth colliery, No, 18 at 
Dominion, N.S., likely will close 
in 10 years through exhaustion 
of reserves, 

Various provincial govern- 
ments are taking a hard iook at 
the recommendation that no 
ubsidy shall be payable to an 
operator who did not produce 
rnore than 50,000 tons in 1959- 
60. 


an 
Rand apparently feels that 
smal! producing units, serving 


| local markets, are provincial re- 


Like the Report 


sponsibilities 

Alberta and British Columbia 
are directly affected by the 
recommendation that no social 
subsidy be paid on coal exported 
trom Canada. 


C oal Importers 


Canadian coal importers are 
“pleased” with the Rand report 
on coal 

K. C. Cutham, president of the 
Canadian Commercial Coal Dock 
Operators Association, said his 
impression, based on newspaper 
stories, was that Commissioner 
Rand had produced “a very rea- 
sonable report that reflects an in- 
telligent consideration of the 
problem”. 


Culham, who is also president | 
of Empire Hanna Coal Division | 


|in Toronto of M. A. Hanna Co., 


Cleveland, Ohio, also said 
report took an “unbiased” 
“realistic approach”. 


and 
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Rand Report Realistic 
Say Coal Towns, Mines 


This year western operators 
are selling 500,000 tons of cok- 


| 
| 


j 


{recommendation of 


How Subsidies | 
Would Be Paid 
To Coal Mines 


MONTREAL (Staff) — Main | 
the Rand | 


{commission on coal is that two 


ing coal to Japan on which a! 


subvention of $2.2 million is 


payable, 


A dissenting note comes from | 


Brunswick where 
recommended subsidy 
Iess than Nova Scotia's. 

“New Brunswick coal will be 


is 


the | 
much | 


swept right off the market,” said | 


one large operator in the Minto 
field. 

Commissioner Rand made 16 
recommendations, 11 of them 
dealing with assistance for the 
declining coal industry. Produc- 
tion in Canada has sagged from 
19.1 million tons to 10.6 million 
tons in a decade, Meanwhile oil 
and gas have been capturing 
larger and larger shares of the 
energy market. 

Other recommendations: 


@ Reorganization of the Do- 
minion Coa] Board, reducing 
membership to five. persons, 


none associated with the coal in- 
dustry, 


@ Development of Cape Breton 


| lantic Provinces and in that sec- | 


classes of subsidy, basic and so- 
cial, be provided on the follow- 
ing terms: 


@ On all bituminous coal pro- 
duced yearly in Nova Scotia by 
eligible operators, there shall be. 
payable a basic subsidy | of 50c a 
ton. 


In addition, a social subsidy of | 
$2 a ton will be payable on all | 


sales for consumption in the At- | 
| 


| tion of Quebec south of the St. 


Lawrence River from Gaspé | 
Peninsula to Levis, called East- | 
ern Quebec; on sales made in 
Quebec within the area to 
which, under the present sub- 
veniions, shipments from Nova 
Scotia receive a reduction of 
35% in the rail freight rate, a 


| social subsidy of $4 a ton; and to 


as a tourist attraction with re-| 


storation of the 
fortress and exploitation of the 
Highlands National Park. 


@ Research expansion in 


Louisbourg | 


col- | 


laboration with provincial agen- | 


cies and universities to which 
“reasonable” grants should be 
made. 


@® Establishment of a trade 


| school and a vocational school at | 
| and strip mined coal to points in 


Sydney in co-operation with the 
Nova Scotia government, 
@A study of coal mining op- 
erations in Britain, France, Bel- 
gium and West Germany by a 
group of five persons, two repre- 
senting Dominion Coal Co., a 
Doseco subsidiary, two repre- 
senting the working force of the 
company, and an engineer rep- 
resenting the federal govern- 
ment 
Object: 
company 
latest 


“To enable the 
to avail itself of the 


tion 
ons 


all other points in Quebec and 
Ontario a social subsidy of $5 a 
ton. 
@ On all bituminous coal pro- 
duced in New Brunswick by el- 
igible operators, there shall be 
payable a basic subsidy of 40c a 
ton on coal mined underground 
and of 30c a ton on coal mined 
by the stripping method. “J 
In addition, a social subsidy | 
of 60c a ton for all coal mined | 
underground and of 40¢ a ton! 
for all coal strip mined sold for | 
consumption within the Atlantic | 


| Provinces\and Eastern Quebec; | 


for sales of both underground 


the 45% area of the present 


|subventions applicable to New | 


|ed, a basic subsidy of 30c a ton. 


means of obtaining eco- | 
|nomie efficiency from its opera- 


and to | 
70% 


Brunswick, $1.35 a ton; 
points in the 55° and 
areas, $2.70 a ton. 

@ On all bituminous and sub- 
bituminous coal and lignite pro- 
duced by eligible operators in| 
Saskatchewan, Alberta and} 
British Columbia; for all mined 
underground, a basic subsidy of 
40c a ton; and for al] strip min- 


No social subsidy shall be} 
payable on coal or lignite mined | 
in these provinces. : 





Dominion Cellulose Ltd. 


| Dominion Tar 


Du Pont of Canada Ltd. (Montreal | 
—Murray K. Phibbs, laboratory | Worthington (Canada) Ltd. (Brant- 
manager. - | ford)—H. D. Allan, vice-president | 
and general manager. | 
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Important appointments in 
Canadian Industry, Finance, 
Business and Government 


ANNOUNCING 


Addison - Cadillac - Oldsmobile Ltd.) 
(Toronto)—-Roy Murphy, Gordon) 
Houlding, vice-presidents. 

(ileneeaalc 7 -Adpnowon SS maier, representative agricultural 
salés and distribution manager,) *P'ayer division; Edward Elliott 
Ophthalmic products. | Finsten, sales representative, cen- 


‘ }. tral Ontario. 
Bank of Montreal (Montreal) —Mal- Ginette of Canada Ltd. (Montreal) | 


colm Allan, president and cashier, | Marcel C. Durot, controller. | 
San Francisco; John S. Hughes, | Great. West Life Assurance Co. 
manager St. Peter and St. James! (Winnipeg) — W. P. Latournerie, 
branch, Montreal; John B. Lesslie, | associate comptroller; EH. J. Neu- 
manager Sun Life building feld, J. H. Bennett, assistant 
brah, Montreal; Niels Kjeldsen, comptrollers. 
New York agency; H. B. Francis,| y siungerford Smith Co: (Toronto) | 
resident representative, Chicago. | ~*__ Gene C. Kasch, general sales 
B. F. Goodrich Canada Ltd. (Kiteh- | manager. j 
ener) — Gordon S. Wiles, district | Johnson & Johnson Ltd. (Montreal) 
credit manager, Toronto. —John Macdonald, chairman of 
Bridge & Tank Co. of Canada (Ham-| the board; William G. Brayley, | 
ilton) —Trumbull Warren, direc-| president. 
tor, Kenyon & Eckhardt Lid. an ee 
| ) —David C. Stewart, president; 
“Le talomen, sted inanean: William B. Lewis, chairman of} 


‘ pena the board. 
Canadair Ltd. (Montreal) — William | . Limitée (Mont- 
Kenneth Ebel, staff executive, Le ee eave ee | 


: : real) —Stanley R. Smith, in charge 
General Dynamics Corp.; Edward of institutional sales. 


(Toronto) — Graham Morrow, di- 


rector. | 
F. E. Myers & Bro. Co, (Canada) | 
Ltd. (Kitchener)—George Winkle- 


} 
} 





a he aga vicn-presivent, eu Lancer Pools (Canada) Ltd. (To- 
a ohinn ronto) — James R. Grieve, na- 
Ce nen: 2 See: tional marketing co-ordinator. 
— a re te lg Massey-Ferguson Ltd. (Toronto)— 
rector 1 _ (Te vs 
: Tiffany, vice-presi- 
Canadian Credit Men’s Trust As-| Kenneth ©. Tiffan) I 


dent, finance. 
Milne & Douglas (Montreal) —Wal- | 
lace C. Douglas, manager of cloth- 


ing. 
Neon Products of Canada (Eastern) | 


sociation (Toronto) — Norman F. 
Ramsay, general sales manager. 
Canadian Fairbanks - Morse Co. 

(Montreal) — Russell J. Pederson, 


comptroller. " ate Michael 
Canadian National Railways (Mont- as oa” pests eastern 

real) — Colin T. Cameron, assist- Canada. 

ant chief, car equipment; Andrew | oKeefe Centre (Toronto) — Dr. 

T. Matthews, assistant freight) “ wijjiam A. McCauley, resident 


traffic nianager, central region. 

Columbia Pulp Sales Ltd. (Vancou- 
ver) — A. Deane Burnside, pulp 
Sales staff. 


music director. 

Provincial Bank of Canada (Mont- 
real)—Hon. Lionel Chevrier, Leo 
Lavoie, directors. 


Crane Ltd. (Montreal) — W. A. S. Quinlan - Crawford Ltd. (Colling- 

Case, executive vice-president and “wood) — S. W. Livingston, ge0- 
; : rie eral manager. 

i aetcae chet, sae Real Estate Board of sai — 
vé , == New York)—S. Jose ankoos, | 
manager; Harold W. Blakely, vice- Cr iain to Real Estate Board 
president; (T. McAvity & Sons convention in Toronto. 
Ltd.) Rover Motor Co. of North America | 


Crippen Ruskin & Associates En- (Toronto) —Andrew B. E. Strang, 


etnies uaa lad O. western regional manager, Van- 
, ’ Sars couver. 
= International Ltd. (Toronto) Salada-Shirriff-Horsey Ltd. (Toron- 
—Henry. J, Dutillieux, representa- to)—J. William Horsey, chairman | 
— for Europe and the Middle of the board; George Janner, | 
ast. : hide —iimgre ; aml 
. president; T. W. Griggs, vice 
Cunard. Steamship Co. (Montreal) — president and general manager, 
Capt. “Norman E. Rees-Potter, (Plant Industries Inc.) 


Canada. 
(Toronto) 
controller and di- 


marine superimencent, Studebaker-Packard of Canada Ltd. 
(Hamilton) — R. A. Wilson, di- 
rector of purchases. 

Supertest Petroleum Corp (London) | 

& Chemical Co. —F. L. Norwood, director. | 

(Montreal) — H. R. Stenson, vice- | poronto-Dominion Bank (Toronto) | 


president and general manager,| _ +7 Clifford Hatch, director. 
Canada Creosoting Co; E. A-| union Carbide Canads Ltd. 


—F. J. Hunter, 
rector. 


(To- 


Thompson, vice-president and) ‘s 

general manager, Siporex Ltd. Ag — Glenn ee : 
Dominion Textile Co. (Montreal)—| MIC2) § Ste VECe! eee | 

Francis P. Brady, assistant to the| _V'8king division. ” 

vice - president, manufacturing;| Warnock Hersey Co. Ltd. (Mont- | 


real) —Dr. Frederick A. J. Zeidler, 


C. M. Beck, assistant secretary. 
consulting chemist. 





Investment Trust Ltd. 


CAPITAL AVAILABLE 


Up to $15,000,000 is available for 10-15 years on secured basis at | 
6-7% interest to companies in manufacturing or processing in- 
dustries. Minimum amount considered — $200,000. All inquiries 
will be acknowledged and kept confidential. 


BOX 226, THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING RATES 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
per agate line (14 agate lines one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 





FOR SALE BY TENDER 


THREE TRUCK TRANSPORT 
BUSINESSES 


whose combined operations include A class licenses between 
Metro Toronto, Hamilton, points on the Niagara Peninsula, 
Brantford, London, North Bay, Sudbury, Sault Ste. Marie, Port 
Arthur and Winnipeg and many intermediate and connecting 
points. Annual combined volume over two million dollars. 
Shares of individual companies or all companies “en bloc” are 
offered subject to approval of the Transport Board, Sealed 
tenders close October 11, 1960. Full particulars may be obtained 
by application to the undersigned. 
THE CLARKSON COMPANY LIMITED, 
15 Wellington Street West, 
. Torente. 1, Ontario. 


| 
| 





Baby Furniture Franchise 


American Manufacturer offering exclusive Distributor- 
ship for 8-in-one Baby Tender type Safety feeding ae 
chair. Sold direct only. Not sold in stores, $30,000 to | 
$5,000 needed for 


$50,000 a year proven potential. 
inventory. 


' Sufety Maid Products Inc. 
41 Montvale Avenue 













Stoneham, Massachusetts 

















Read for profit 
Don’t let business surprises catch 
you off balance. Get The Financia! 


OWN A.SECOND 
BUSINESS . . OPERATE 

























Post for paely, Oat TOR 

IN coveraae ° usiness across the 
YOUR SPARE TIME —- $8 a year; 2 years 314 

A Coin-Metered Westinghouse Elsewhere: $9 = year; 2 years $16 














Laundromat Equipped 
laundry Store Can 
Net $4000-$8000 Annually. ~ 


Idea! for chain operation andvor ab- 
sentee ownership Many operate 24 
hours a day, 7 days a week, because 
all equipment is coin-metered We 
have helped pian over 8500 taundry 
Stores Only from a national organiza- 
tion of our size and experience can 
you receive the know-how essential 












DISTRIBUTION 
WANTED 


Opportunity for Distributors and 
Dealers ‘nterested in extrdordinary 
profits for Fall and Winter REVERE 
ICE MELTER is the hottest winter 
seller on today’s market. Melts ice and 
snow 30 times faster than salt, even 
below zero, yet completely harmless 
to driveways and lawns. Leaves no 
messy residue Every type of build- 
ing, institution, retail and chain store, 
service station, parking lot, shopping 
plaza and home owner is a prospect. 
Send complete details to REVERE 
CHEMICAL CORPORATION, Box 165, 
The Financial Post, Toronto. 














to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation, training and promotion 
We finance up to 90% of the equip- 
ment offer you longest financing 
period st lowest monthly installments 
No experience necessary Call or write 
tor full details Compare our complete 
program. 


ALD CANADA, LTD. 
54 Advance Road, Terente 18, Onterie 
RO. 6-7255 


t 



































Advertiser, 
Latin American Markets, 
Agencies. 
Write Box 
Toronto, 


Established Builder is seeking 


Box 206, Thw 





c 
industry.” 

IN ADDITION TO THIS WE OFFER: 
@ Up te 90% finencing on fete! purchase 


@ Longest financing period ot lowest 


@ Complete Merchandising Program 
Write, wire or phone immediately for 


a King Koin Launderette. 


THE FINANCIAL POST 


41 





Company interested i in investment or purchase 
of an established steel warehouse in the 
Toronto aréa. 

BOX 254, THE FINANCIAL POST, TORONTO 


LINES WANTED 


By Alberta representative well establish- 
ed in the Men’s & Boy's Wear is seeking 
an additional line. 


Reply Box 252 
The Fina Post, Toronto 





GET YOURSELF 
A FRANCHISE! 


Eight-Year-Old NFR Service 
Aiding Thousands Who 
Seek Businesses of Their Own 


the fast-ex- 
there 


For information on 
panding franchise field, 
one authoritative source 
monthly National Franchise 

port. This recognized pioneer 

franchise reporting has published 
over 1,200 franchise offers since 
1953. Canadian subscribers from 
Halifax to Vancouver look to NFR 
for best current franchise oppor- 
tunities. Let this proven, helpful 
service guide you in your sezrch 
for a profitable francgise, Write 
today for interesting, free details. 


National Franchise Reports 
333 No. Michigan Ave. 
Chicago 1, Ill. 





MONEY AVAILABLE 


Substantial funds available for the 
marketing and development of new 
products. Full protectiqg rights to 
manufacturers and inventors. All re- 


plies confidential. 
Box 241, 


The Financial Post, Torsnte 





Opportunity 


High Profit — Trouble-Free 
Investment in a 


MOFFAT 
‘Launderama”’ 


a complete self service 
coin-operated laundry 
% Up to 30% return 

As little as $2,000 down 
Financing up te 80% 
Complete installation 


Money-making sites 
found for you 


+ + + H 


Finest equipment 
—engineered by Norge, 
_made in Canada by 

Moffat 


For full information 
write or wire 


The Manager, Commercial 
Laundry Division, 
Moffats Ltd., Weston, Ont. 


EXPORT SALES 


travelling European and 
seeks Sales 
Straight Commission Basis. 


220, The Financial Post, 











ADDITIONAL CAPITAL 


for industrial and 
commercial construction 


Financial Post, Toronto 



























ALL NEW 
Philco-Bendix Equipped 
King Koin LAUNDERETTE 











Featuring the completely new line 
of Philco-Bendix Commercial 
Washers and Dryers 





@ Original Double Lood Washer 

@ Single Lead Tumble Action Washer 
@ High Frequency Agitator Washer 
@ Philco-Bendix Commercial Dryer 
@ All Completely New in Design ond 







Construction 












The most profitable and competitive 


oin operated lauuderettes in the 































monthly instoliments 













nformation on how you, too, can own 








KOIN LAUNDRY SALES, LTD. 


20 College Street * 
Terente, Ontarie 
Telephone: WA 5-4515 










| 
| 
| 
| 





MAKE MORE MONEY 
with a 


SPHED-WASH 


COIN LAUNDRY 


FEATURING 
SPEED QUEEN 
COMMERCIAL WASHERS 


NUMBER ONE in the 
COIN LAUNDRY BUSINESS 


More coin laundries in Canada 
equipped with SPEED QUEEN 
Washers than any other make. Only 
SPEED QUEEN gives you what you 
need for maximum profits in this 
business cycle plus the 
cleanest wash offered anywhere plus 
the most trouble-free machine. We 
desigia your store, install it for you 
- gad fifance up to 90% of the equip- 
ment. Several choice locations avail- 
able. Before you invest in any coin 
laundry, compare our program. Call 


— a fast 


or write. 


ONWARD MFG. CO. LTD. 


KITCHENER, ONT. 





DISPLAY 


ADVERTISING 


RATES 


$11.76 per column inch tone column 
wide x one inch deep) or 84 cents per 
agate tine (14 agate lines one 
column inch). 

Copy must be in Toronto Office Mon- 
day a.m 

Dispiay advertising in this section te 
payable in advance. 








AGGRESSIVE 
EXECUTIVE 


age 40, sales and business background. 
Interested investing capital and full- 
time services in good going business 
that offers a future. Proposition must 
stand rigid investigation. No fly-by- 
night promotions. What have you? 


Box 232, The Financial Post, Toronte 








| 
| inti 





MANUFACTURERS’ SALES 
REPRESENTATIVE AVAILABLE 


Industrial Lines, New Products 
chine Tools and Mill Supplies 
Will handle on com: 
Montreal area 


Ma 
ete 


nission basis, in 


Box 229, The Financial Posi, Toronto 


ATM UN LT: 
investigate 


P <) 
OAL 
CM UM Lm LL 


COIN-OPERATED 
PUES) 


completely designed 
MES 


COIN WASH (EASTERN) 
LIMITED, 125 THE QUEENSWAY 
TORONTO 
5810 Cote St. Luc Rd. 
MONTREAL 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven, Two thousand ref- 
erences, Write DIXON Commercial 
Investigators Ltd, Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


Sees see enemy 


‘FRANCHISE 
iBULLETIN 


Please enter my subscription to 

Franchise Bulletin The:monthly 

service to keep me informed of 

current franchise offers 
3 Years $27.00 

1 2 Years $21.00 


}1 Year $12.00 


J 


I enclose $ 


L 


7 


To: 
N 


deaere jas) nea de eneretresgsoces s) 
M.* Cheques payable to Franehise Gullatia. 
Mail to Box 971, The Financial , 
Post, Toronto. 

=e oe oe oe ee ee ee es ee es 





REAL ESTATE : 


Atlantic Premiers Unite 


In Bid for Federal Help 


HALIFAX (Staff) -— Watch 
for'a plea for more federal help 
for the Atlantic Provinces as a 


It was Premier Stanfield es 
brought up the subject. 


Mobil Oil of Canada has been 


EMPLOYMENT 


DISPLAY ADVERTISING 


October 1, 1960 


WANTED 


EUVUROFEAN 


CAREERS « 


THE FINANCIAL POST 


' HELP WANTED 


@ THE BUSINESS 


CLIMATE 


POSITION WANTED As @ steady reading diet, The Financial Post is a nourishing source 


of accurate ‘information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently; to 
plan wisely, to profit. 


Yearly by mail in Canada $8; elsewhere $9 yearly 


result of last week’s meeting of conducting a marine seismic sur- 
the four premiers of the region.| yey off desolate Sable Island | RATES 

remier ober ane of! acres under provincial license. 4 wertonse & 5 manna Sa 

. . i rti Business, Presently employed in sales capacity. 

ee __| (EP, July 2). ta cents per agate line, 14 Unes con- || Sct lrsuing wwiige at Prem a 

owth of the area, |, Sravevard for ships, Sable| Soy" mast ue in Toronto Office by || peta Amati eth tae 
rows! = the cies .,| lies off the east coast of Nova| Monday a.m. Display advertising in 

While main action will await Scotia, this section payable in advance. 


EDMONTON | 
NEW SHOPPING CENTRE 


Leases being accepted in the 10 store premises 
each with depth of 60 ft. by 20 ft. wide 


University education, Would appreciate hearing 
from interested firms or individuals. Please 
write t 


Box 255, The Financial Post, Torente 


Contact D. A. SMITH 
COMMERCIAL DEPARTMENT 


Weber Bros. 


LIMITED 


REALTORS SINCE 1911 


AGENCIES 


Bex 37, Edmonton, Alberta Phone GArden 4-7341 


the Cairncross report on the ef- 
fect of federal fiscal policies on 
the Atlantic Provinces (FP, 
Sept. 17), it has been decided: 


e@ To prepare a joint submis- 
sion to Ottawa on federal farm} 
credit policies. 


@ To discuss offshore mineral | 
rights. 


Premier Joseph Smallwood of 
Newfoundland said submarine 
mineral rights would give the 
region something comparable to 
the wealth other provinces re- 
ceived when their boundaries 


| were extended into the North- 


west Territories. 
The report by Prof. A. K.| 


PLANT MANAGER AVAILABL 


Canadian, age 43, married. 
Broad experience in produc- 


tion, plant engineering and maintenance, organization and administration, labour 
relations, human relations. B.Sc, Metallurgical Eng. 18 years experience in tech- 
nical, production, sales and service phases of special alloy, tool, stainless steel 
and high temperature alloy industry. Desires management position with a pro- 
gressive company. Box 224, The Financial Post, Toronto. 


SALES 
MINDED 


hard 


e If you want a five figure income 
e If you are a self-starter and willing to work 


If you would like to sell corrugated boxes 
in a basic growing industry 


WE CAN OFFER YOU: 


YOUNG 
MEN 


Cairncross of the Department of 


@ To seek federal assistance for Social and Economie Research, | 


a forest protection program. 

Meanwhile Premier Louis 
Robichaud of New Brunswick 
intends to press for construction 
of the Chignecto Canal and 
Premier Walter Shaw of Prince. 
Edward Island intends to con- 
tinue to urge construction of a| 
causeway across the Northum- 
berland Strait. 

The Atlantic premiers feel| 
farm credit regulations place too 
heavy a burden on the provinces 
and they believe recent fires) 
have “pointed up the need for| 
forest protection as a matter of 
national importance in which| 
federal assistance should be 
sought.” 

Whether’ offshore mineral 
rights fall under federal or pro- | ao 
vincial jurisdiction has never) prj ..7""""" 
been settled. | Mon. ... 

With an eye on possible col-| Tues. 97 24/32 2.74 8/16 
lection of royalties from future | Average 9779/16 2.74 14/80 
developments, the Atlantic} we ee reported by Bank of 
Provinces would like now to| y.K. bid rate reported by To- 
establish their claims. ronto-Dominion Bank 


A training program to develop your sales 
ability : 

@ A good income while you are in training 

@ A steady position in a progressive company 


with an excellent group insurance and pen- 
sion plan. “ 


University of Glasgow, is ex- as 


EXECUTIVE 
ASSISTANT AND 
PRIVATE 
SECRETARY 
available 


Qualified, 31 year old man interested 
in senior position with responsibility 
and scope Experienced in office man- 
agement, verbatim reports of board 
and executive meeting, personnel 
training. 


Box 223, The Financial Post, Toronto 


Getting Ahead 


| Astute businessmen plan for suc- 
cess; they read The Financial! Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


pected within four or five weeks. | 

Due about the same time is a 
Maritimes Transportation Com- 
mission report on the effect of 
the St. Lawrence Seaway on the 
Atlantic economy. 

Out of these reports —- the) 
Cairncross one, in particular — 
will come what Premier Small- 
wood refers to as concrete pro- 
posals to Ottawa on regional 
needs. 


New 
Office Space 
Available 


Located In Shopping Centres in four 
major Canadian cities 


APPLY GIVING PARTICULARS OF EDUCATION AND 
EXPERIENCE TO: 
Personne! Department 


SHERBROOKE PAPER PRODUCTS LTD. 


P.O. BOX 170, Lachine, Quebec 
OR TELEPHONE DO-6-8050 


NEED SALES REPRESENTATION 
IN THE MARITIMES? 


Hard working, productive and capabj:: 
salesman in mid 30’s seeking a chal- 
lenging position in sales, advertising 
or marketing. Centrally located. 


Box 227, The Financial Post, Toronto 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


RESUME 
SERVICE CO. 


Your fob application will be 
more effective with our pro- 
fessionally prepared résumé. 
Write for details or inquire at 
Rm 304, 97 Eglinton Ave. 

Toronto. HU. 11-6362. 





Foreign Exchange Rates | 


Noon Value in Canada 
Week Ended Sept. 27, 1960 
ws.$ U.K.8 | 
97 9/32 2.73 13/16) 
9714/32 2.74 4/16 
9716/32 2.74 5/16 
9716/32 2.73 14/16 





SENIOR MANAGEMENT EXECUTIVE 
(RETAIL SALES AND. MERCHANDISING BACKGROUND) 


University graduate (Science). age 40. Want position where intelligence, 
imagination. organizing ability can be put to work. Have strong background 
in buying, advertising, sales planning, stock control, office administration, 
credit, personnel, production. Desire opening in soft goods or food. Available 
immediately. Toronto only, Box 222, The Financial Post, Toronto. 


East 


MONTREAL Maisonneuve Shopping Centre 3019 
Sherbrooke Street East 


TORONTO Cedarbrae Shopping Centre Lawrence 
Ave. at Markham Road 


TORONTO Parkway Plaza Shopping Centre Elles- 
mere Ave. at Victoria Park Ave. 


EDMONTON Bonnie Doon Shopping Centre 83rd 
Street at 82nd Avenue 


CALGARY Calgary Shopping Centre 1632-14th 
Avenue North West 





eeeee 


$7,000-8,000 TO START 


Promotion within coast-to-coast industrial organiza- 
tion creates opening for chartered accountant as resi- 

. dent auditor in the province of New Brunswick. City 
position, minimal travel. Replies completely confi- 
dential. 


BOX 239, THE FINANCIAL POST, TORONTO 


Apartment and House Building 
Executive 


Background includes. successful land development operations; 
large scale rental projects; housing and apartment planning; 
financing and building construction. 

Has recently disposed of interests and would like to associate 
with another organization; 20 years experience in the industry. 


Well known in mortgage and government circles. 


Box 228, The Financial Post, Toronto 


P' ree Festerd si 


eee : | Pilla Bi ge sit geet ee Til se) 
cof land, residance and 


Perera tet ter) hires 


First Class Construction. 

All space new. 

Air conditioning provided. 
No extra charge for parking. 
Janitor service provided. 


DISPLAY ADVERTISING 
RATES 


$11.76 per col. inch per insertion 
(84 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. | 


In all locations rates are substantially lower than 
those prevailing for comparable downtown accom- 
modation. 


SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Buildings leased to a prominent, high finan- 
cially rated tenant, for a period of 20 or 
more years, on a net lease basis, offer the 
soundest Canadian Real Estate Investment. 
In addition to rent, the tenant pays all ex- 
penses pertaining to building or buildings, 
including taxes, insurance, heat, light, water, 
etc. 

The purchaser, or investor, receives a net 
annual return exceeding 8% on the invest- 
ment. In addition, the rental pays off the 
mortgage during the lease term, thereby pro- 
gressively increasing the value of the inves- 
tor’s equity. Truly a sound form of invest- 
ment. : 

Other forms of revenue bearing real estate in- 
vestments, such as Industrial, Commercial, Apart- 
ment houses, etc., financing and insurance, are 
all expertly managed by us. 


INDUSTRIAL RELATIONS 
and PLANNING 


Manager — thirty years’ experience 
-with manufacturer who liquidated re- 
cently. Familiar with most operating 
functions, applicable regulations and 
related consulting services. 


Box 235, The Financial Post, Toronto 


ENGINEER — COMMERCE 


Prof Engineer with Master of Commerce de- 
gree majoring in marketing and finance, 36, 
top sales producer. Experience in marketing, 
sales administration, manufacturing. Reliable 
and enthusiastic. Prefer sales management or 
other position with potential where engineering- 
commerce combination of value to you. Con- 
fidences respected. 
Box 230, The Financial Post, Toronto 


EXECUTIVE 
PLACEMENT 
KEP Executives 
at all levels 
Suite 304, 97 Eglinten £. 
Toronte 12,-HU. 1-630! 


For further information please write or call: 


FAIRVIEW SHOPPING CENTRES LTD. 
99 Avenue Road, Toronto 5 
Phone: WA 5-5177 


| INVESTMENT EXECUTIVE 


A progressive general Insurance Company is establishing an 
Investment. Department and desires a qualified man to take 
charge of a growing portfolio. Salary is commensurate with 
experience and capabilities. Seniority for pension will be granted 
and Group Life. Accident and Health Insurance is available. This 
is an unusual opportunity for the right man.who must be under 
35 years of age and have had several years experience in the 
Investment Department’ of a corporation. Investment training in 
an insurance Company is preferred, but not essential. 


WORKS MANAGER — PLANT SUPERINTENDENT 


Seeks challenging position with rewarding future 


Background covers tool and diemaking, tool design, plant layout, product 
design and development, all phases of manufacturing, production and 
material control, cost analysis and reduction. Age 45, married, Resume 
on your expression of interest. 

BOX 240, THE FINANCIAL POST, TORONTO 


EXECUTIVES OR PROFESSIONAL MEN 


STOP LOOKING 


HERE’S THE PRESTIGE HOME 
YOU SEEK! 


CIVIL ENGINEER 


Canadian, graduate McGill 1950, 
P.Eng., ggq technical background. 
Experience in construction supervision, 
building design, sales. Desires position 
with manufacturing company or spe- 
cialized construction firm. Located in 
Montreal, will relocate. : 

Box 236, The Financial Post, Toronto 


Energetic, experienced 


WORKS MANAGER 


Desires active employment in 
Progressive Company. Mech. 
Eng. with wide experience in 
modern Methods. 


Reply in confidence to 
Box 253, The Financial Post, Toronto 





12 SHUTER ST. 
TORONTO 1 


EMPIRE 4 
3161-2 


Design 
Development 
Indust, Eng. ( in 


FORESTER 


Specializing in Forest Economies and Statistics 
Graduate with master’s degree, 11 years’ ex- 
perience including employment with United 
Nations Provincial and Federal Governments. 
Seeking employment in forest economics, plan- 
ee sales development or promotion, 37, mar- 
r 


Box 237, The Financial Post, Toronto. 


Fabrication 
| acme 
‘ Tooling 
Sheetmetal 


Built by the owner in 1952 at a cost exceeding $100,000.00, 
this gorgeous cut stone and brick combination bungalow 
type residence occupies a beautifully landscaped 160’ x 215’ 
site in ISLINGTON. 


With 5 bedrooms, 3 complete bathrooms and entrance hall 

wder room, this spacious home was designed by Toronto’s 
leading architects for the utmost in gracious living and 
entertainment. 


The EXTRAS are so numerous we can mention only a few: 
Broadloom on many of the floors, expensive drapes under 
concealed lighting valances, new (last year) YOUNGS- 
TOWN steel kitchen with garbage disposal and dishwasher 
($5,000.00 renovating cost), the kitchen also includes a 17 
cu. ft, refrigerator and upright freezer. 


There is no encumbrance on this home and owner, due to ~ 
business interests elsewhere, is obliged to vacate. It may be 
purchased for only $69,000.00 with liberal low interest 


PACKAGING SALES MANAGER 


Salary To Be Discussed 


Management 
Labour Relation 





Excellent References 


Box 242, The Financial Post, Teronto 


(Member Toronto Real Estate Board) 





The Job... 


A challenging opportunity to 
direct sales of a leading 

firm in the paper box 
industry. Responsibilities will 
include planning and 
organizing the marketing of 
a broad range of containers, 
plus training and supervising 
of a sales force. Good 

growth prospects, Montreal 
location. 


The Man... 


An aggressive executive 32 to 
45 years of age, preferably 
with university.training, and 
a minimum of five years 
experience in the paper box 
field. Analytical and creative, 
the successful candidate has 
demonstrated leadership 
qualities plus the ability to 
assume senior management 
responsibility. 


ADMINISTRATIVE 
ENGINEER 


Senior executive seeking worth- 
while challenge to experience 
in the company analysis, sales, 
marketing at management level. 
Proven ability. Canadian Uni- 
versity graduate. Resume on re- 
quest. 


INDUSTRIAL 
RELATIONS 


* University graduate with postgraduate studies 
in Industrial Relations and 4% years experience 
in Employment and varied functions of Per- 
sonne’ Administration. Age 30. Wishes to 
locate position of challenging scope in this 
fiel’ with a progressive company in Canada or 
United States. Canadian-born with fluency in 
Spanish, 


COMMERCIAL, INDUSTRIAL SITES 
and RESIDENTIAL PROPERTY |. 


We invite inquiries from firms interested in expanding in 
the West. Full Real Estate, Insurance, Property Manage- 
ment and Investment services available. 


CAMPBELL & HALIBURTON LTD. 





Box 238, 


Box 243, The Financial Post, Toronto 
The Financial Post, Toronte 


mortgage to responsible purchaser. Early occupancy can be 
arranged. 


Suitable for alteration to suit physician desirous of locating 
in prestige area, this beautiful residence offers a saving of at 
least $40,000.00. May be viewed only by appointment with 
owner, who will deal directly with purchaser. 


BOX 246, THE FINANCIAL POST, TORONTO 


NEW WAREHOUSE 


REGINA 


23,000 sq. ft. of actual first class storage area 
plus 
11,000 sq. ft. ef Al office, loading bays (10), building services, etc. 


All under one roof 


Concrete basement, concrete block and brick super structure, 
4,000 Ib. elevator, steel deck roof 20 yr. bond, 
Contained on 6 acres just off No. 1 Highway 


Particulars furnished on request 


McCallum Hill & Co. Limited 


113-117 McCallum Hill Buliding Regina, Saskatchewan 


Phone — LA 2-267! 


Winnipeg 
2005 Portage Ave. 


Calgary 
Bowness Rd. & 14th 
St. N.W. 


REAL 
ESTATE 


Regina 
1769 Cornwall St. 


Saskatoon 
730 Broadway Ave. 


Vancouver 
109 Glenmore Dr. 
S.S. No. 2, 
West Vancouver 


directory 





KAHAN REALTY 


JACK KAHAN, Pres. 


3650 MOUNTAIN = STREET 
MONTREAL © AV. 8-5796 


CORPORATION 


| INVESTMENTS 


DUNCAN & CO. iimites 


Realtors ¢ 


Insurers 


Commercial trackage and industrial sites; water front properties 


121 MAY STREET SOUTH e 


FORT WILLIAM 


A complete real estate service to businessmen 


W.H. Bosley & Co. 


Somerset House '27 Wellesiey Si. £., Teronte, WA, 4-2533 





ACCOUNTANT-ANALYST 


Experience—Auditing 9 years, industrial accounting 5 years, Systems & Procedures 3 years. 
Interested in position offerine wide scope and the full employment of personal initiative 


in line with experience ard maximum capabilities 


Preference as to position and location— 


Secretary-Treasurer to + smr!} to mediwr sized organization, Montreal or Toronto areas 


Salary desired to be dey 
on request. 


sent upen the undertaking—Suggested level $10,000.00. 


Resume 


BOX 245, THE FINANCIAL POST, TORONTO 


ASSISi*NT GENERAL MANAGER 


Canadian born, 36 years v «t 
Has held senior managem: « 
operating on own initiati 
company operations. Um 
engineering backgroun¢ 


and well 


vily diversified knowledge and ability. 
«i to relocate anywhere. 


Very thorough organizing experience in small and large operation 
positions with present organization for seven years. Accustomed to 
qualified to assume complete direction and contro! of 


Very broad and successful 


=~" 24/7, THE FINANCIAL POST, TORONTO 


— 


ENGINEER. (B.Sc.) 


Availc ble immediately 


Age 32, 12 vears’ + 
Estimating and Sv. i: 
experience with @. 
position with medi, 
able on request. Be: 


on, 


EXP “NDING 


Englishman 
interested in 
sidiary and inv 


Extensively tr . 
references. 


forte 
« North 


ecce in Highway, 
some dredging experience. 
n¢ firm on power house project 
+ Towing contracting firm in Ontario. Resume avail- 

"'s, Tae Financial Post, Toronto. 


wnt senior exeentive 
Americer industrial concern to establish London sub- 
elem vigorous marketing 


end Italien spesking 


Sewer & Water main construction 
Resident Engineering 
Desires permanent 


TO EUROPE ? 


ta world-wide British organization is 


carepaign throughout Western Europe 
Entree to the right people; impeccable 


’ * .< £51, The Financial Post, Toronto 


Noe a 


Please reply in complete confidence to: 


PAYNE-ROSS 


LIMITED 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 


CHARTERED ACCOUNTANT 


We invité applications from men interested in joining our con- 
sulting staff. We are looking for candidates with superior intelli- 
gence, a high energy level and the ability to meet and advise 
our clients at the senior executive level on management prob- 
lems. The ability to express himself clearly in oral discussion 
and in report writing is essential. 


Candidates must be chartered accountants with at least five 
years practica] experience in industry. Specific ability in indust- 
rial accounting, cost control, systems and methods is preferable 


and’ a demonstrated interest 


important. We would prefer Canadian citizens age 


lingualism would be an asset. 


roblems is 
0-37 and bi- 
be 


in management 


Successful candidates will 


based in Montreal and the position involves some travelling. 
This is an opportunity to become associated with an expanding 


company and 


there are excellent prospects 


for promotion. 


Successful candidates will be giver specific management train- 
ing at the Urwick Management Centre and can expect to partici- 


pate in diversified and challenging 


variety of industries 


assignments for a wide 


' Please reply in confidence giving ful! details of education 
personal particulars and executive experience. 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


507 Place d'Armes, Montreal 1, Quebec 
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This is Canada’s rational meeting place 









COMPTROLLER 


A Toronto-based manufacturing cornpany requires a mature 
accountant between 30 and 46 years ofyage to assume complete 
responsibility for finance. accounting and office management. 
This is an attractive growth opportunity for a strong man. 
Starting. salary will be in the $10,000-$12,000 range. 

Replies should fully describe qualifications, experience and 
personal history. They will be treated in professional confidence 
and should be addressed, with envelope marked “Comptroller,” to 


PRICE WATERHOUSE & CO. 


55 Yonge Street 
TORONTO 1, ONTARIO 





SS ne —oeoabed 


for executives who have posifions to ofter, 








SECRETARY TREASURER and for those who have ability to elbact : 


A challenging new opening is available for a capable C.A. - 
or other well qualified accountant with a leading and 
expanding industrial group. 
| 


or seine ace 
















Candidates must have adequate industrial expefience and 
be used to advising and dealing with top management. 
They must be self reliant and capable of hiring and moti- 
vating staff. 
Advancement possibilities are excellent and will interest 
executives presently earning $9-12,000. 
AGE: 35-40, : 
Applications, which will be held in conjidertee, 
Should give full details, including present salary. 


Peetham, Simpson Limited 


Management Consultants 













J.B. Fraser Executive Placement Consultants Lid. 


Canada’s leading Executive and Professional Placement Company, ~ 
serving Business, Industry and Executives from coast to coast for 

nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 

and Montreal, personnel requirements are negotiated in all 

categories from $6,000 to $60,000 a year and Presidential levels. 


Opportunity for 
DENTIST 


Northern town with 4000 population lacks services of a 
dentist. Large steady payroll, modern conveniences, no com- 
petition. For further particulars write to: 


Ot RE Te ee DE cel Cad at 













































‘ The Confederation Life Building The Drummond Building 


5 JOHN BUCK, TORONTO— wa. 2-2191 MONTREAL— Vi. 2.9835 
Executive Pracement Division Be Tee co 
y ’ | 
321 Bloor Street East 1117 St. Catherine Street West 






Municipal District of Yellowknife 


2100 Drummond St., Montreal Vi 9-6338 






SS 





Our client, a nationally known manufacturer and distri- 
butor of metal products is seeking a young, qualified, 
accountant preferably with industrial experience to act 
as Assistant Comptroller in the Montreal head office. 
Candidates should have experience in budgetary controls, 


taxes, insurance, pensions, and other corporate account- ACCOUNTING OPPORTUNITIES 


ing matters. Applications will be treated confidentially 


| 


















WANTED SALES and TECHNICAL 
REPRESENTATIVE 


— man with good personality and character reference: Selling ability essen- 
tial and ability to absorb technical] infoimation - to call and to promote to 
Lumber Dealer trade -- Age 25 to 35 Excellent opportunity for right man. 
Apply to Box 199, The Financial Post, Toronto, stating when available, 
salary expected, with your picture. 





ONTARIO 


PSYCHOLOGICAL 
CENTRE 


For aptitude and 
executive assessments 
Educational and career 
planning. 

97 Eglinton Ave. E., Toronto. HU. 1-6362 





Need more money? 


Investment news in The Financial 
| Post can help you tn many specific 
| 
| 









ways. Read it regularly Subscribe 
today. 


im Canada: $8 a year; 2 years $14 
E'sewhere: $9 @ year; 2 years $16 


; ; : The Accounting Department of a large progressive multi-division 
and should specify age, education, and full details of | manufacturing company has several openings for university gradu- 


past experience. Salary will depend on qualifications, ates capable of developing into senior cost accountants, internal 
; auditors and procedure analysts, eventually leading to wider oppor- 


tunities. Some travelling is involved. 
p If vou are interested, please reply in confidence and state salary ex- 
wooobs, GORDON & co. pected, age, experience and education to. 
*507 Place d'Armes, Montreal 1, Quebec | BOX 244, THE FINANCIAL POST, TORONTO 
MANAGEMENT CONSULTANTS P 


















DIRECTOR, 
ECONOMICS AND ACCOUNTING 


$12,500 - $13,000 








ECONOMIST 


Required by Crown Corporation situated in Ottawa, a Ale Transport Board 


OTTAWA 


Attractive Career Opportunities. || — TRAINING 
FOR | -, 
Members of the Bar and Law Students or SUPERVISOR 


Graduates anticipating admission to the Bar 


well qualified economist, preferred age 25-30. Good 
academic background with training in international eco- . ar 
To act as adviser to the Board on the economic implications of 
present and proposed policies and regulations and be responsible 
for the operations of the Economics and Accounting Branch. 

Candidatés must be university graduates in economics, statistics 
or related field and possess extensive experience in and a practical 
knowledge of, economics, particularly with reference to air trans- 


nomics and a few years experience. Capable of inde- 
: ; — endent work and ability to write well. Reply giving full 
AS Required by a heavy industry to conduct staff training pro- P ; — 
grammes, supervisory development courses, aptitude and 


ADVISORY COUNSEL trade tests. Must be a university graduate, fluently bilingual 


information, including salary expected. All replies strictly 
confidential and should be addressed to: 


with the Department of Justice and able to teach French conversation to English speaking port. 
OTTAWA staff employees, also proficient in translating English labor Personnel Department, For detoils write to 
| agreements etc., to Freneh, and ‘vice.versa. Attractive start- P.O 
, 7's -O. Box 655, , OTTAWA 
Starting Salary — $5160 per annum ing salary, wide range of employee benefits, excellent cul- = CIVIL SERVICE COMMISSION, O 
For details and opplication forms write to | tural and recreational facilities «in. a modern community Ottawa, Ontario. Please ask for Information Circular 60-875 
CIVit SERVICE COMMISSION, OTTAWA centrally located. 


Please ask for Information Circular 60-745 





Apply to Box 234, The Financial Post, Toronto 








PERSONNEL MANAGER | AUSTRALIAN 
Large international concern requires a fluently bilingual personnel 


manager for their Montreal head office and plant. 


Applicants must possess a university degree “nd sound personnel 

experience. Age limits 28-40. Applicants shou}i-be earning at least | TRADE COMMISSION ER 
REPRESENTATIVE WANTED $7,000. Advancement opportunities..ere..faF above-average. 
: TER The Cowan Employment Agency, 1207 University St., Montreal 2 


If you would like to be associated with one of Canada’s largest, most 


progressive pharmaceutical companies . . . if you value the security of FINANCE | > nea aM 1255 Phillips Square, Montreal 


hospitalization and group insurance, a fully paid pension plan, etc. ... 


here is a sales opportunity limited only by your enthusiasm and ambition. 
. 
requires a 


The man selected will start with an excellent salary, plus a generous 16 500 18 000 
commission plan, with travelling expenses paid. He will drive a new ’ = ’ 


automobile supplied by our company. He will be given comprehensive ‘on 
the job” «rairing and, in addition, will be eligible for a formal three-week 

For a very important sales and servicing 
organization marketing internationally-known 


coutse during the first Year of employment. Department of National Defence 
INDUSTRIAL AND HOUSEHOLD EQUIPMENT ELECTRONIC ENGINEERS 











invites written applications, accompanied by references, for 
position Commercial Assistant, commencing salary $6,000, 
stating age, academic qualifications, experience in Canadian 
commercial practice, market investigations, office adminis- 
tration and any other qualifications. 





The selling contacts will be with physicians, dentists, druggists and OT TAWA 
hospitals in Montreal An academic background in pharmacy or science 


or extensive work experience associated with these groups is~considered To be responsible to the Deputy Minister for matters con- 
essential First consideration will be given to men between 25 and 35 cerned with the co-ordination of the activities of finance, 
years of age, preferably married. estimates, audit, and manpower and establishments. | 
Reply to Box 250, The Financial Post, pees rg es — Candidates must possess extensive administrative and profes- ol 
r @ ation. experience an ersona ac round, enciosin, : : . ° ak 
ee ne ss ceeadidind your oy will be Seandiees strictly sional experience in the above fields and the ability to plan 
and correlate complicated administrative procedures. 


onfidential. 
CLOSING DATE FOR RECEIPT OF APPLICATIONS 
OCTOBER 10, 1960. 








Details and application forms available at main Post Offices, We are offering: We desire: 
Offices of the National Employment Service and Civil Service A very important post right at A man with top executive capa- - Our expanding Electronics Division now has opportunities for Profes- 
MANAGER OF PURCHASES Commission Offices... the head of a Company in full — ee outstanding per- sional Engineers by. the following categories: 
: + ses r . process of development. Com- sonality and natufar authority, 
Quote-Competition Number 60-291. plete responsibility and author- repay secre | eae Technical Services — preferably with a background in digital tech- 
Challenging executive position with progressive basic metals ay 70 & devoted man. A good knowledge of technical, com- niques. The work will involve the analysis of customer requirements 
producer purchasing $50,000,000 raw materials and supplies a ar Saaeasiod mercial, financial and adminis- and the preparation of proposals. 9" """"’ 


trative executive dutics. Prefer- 








annually. a s , : ees 
/ under the direction of an active ably an eng / ( : ; 
F . ; y 3 gineer with existing Estimator — to collatc the manufacturing costs of Electronic Devices 
Experience in management, but not necessarily purchasing STORE MANAGER Nene tectapeal “and commercial ex- Consideration will be ees ies keaticndio tein 7 Saciaeed cae 
1. * . . 1 . é é a < zg ¢ 
background, University education, and age under 45 perience. : ie ‘4 . . 
7 ? ; : 3 : planning of machine shop, assembly and wiring operations pertaining 
required. We require a top-flight aggressive man to assume the responsibility 10 months abroad per year — Thorough knowicdge of French to the Hlectronice Indusirs 
. ; s a - Seas of store management in a new location in Toronto for us. The man (in city of 400,000 inhabitants essential. i, + Se 
Send resume and salar) requirements 10: . : 7 rap ; in the British Commonwealth). eee eee ee , +. es , 
we are looking for has a background in retailing with a compre- 4 . uae me, crpneity. wn Mathematicians or Physicists — who are interested in digital com- 
hensiv. . E Tr iS cal anc a eaith, with } ae “ 4 . . ara : = $ 
BOX 249, THE FINANCIAL POST, TORONTO ensive knowledge of automotive parts and accessories, sporting Sp addition te ealere, other im ihe ability to eailans lone boure putation. Programming experience is desirable but not essential in this 
goods, etc. Above average remuneration and a very interesting portant advantages such as ac- and long pefidds away from case. We will be willing to train suitable applicant. 
future. its. i ss § 2 ner naire : : : 
es Usual company benefits Applicants should detail past commodation, basic furniture, home Liberal insurance benefits and pension scheme are available. 
( experience, present position, salary, etc. car pension will be provided. Maximum age 45 years. 
| ° . . y 
- BOX 221, THE FINANCIAL POST, TORONTO, ONT. Replies, which should be accompanied by full details of qualifica- Apply: Persennel Manager, 
THE NATIONAL ENERGY BOARD OF CANADA tions, experience and references, will be treated in strictest confi- | Ferranti-Packard Electric Limited, 
dence. Pleas write to B.P.AJ., 79 Av. de Villiers, PARIS 17éme. Industry Street, Toronte 15, Ontario 








REQUIRES A 


CHIEF ECONOMIST 


$14,000 - $15,000 


To be responsible for the planning and programming of all work 
undertaken by the Economics Branch. 


Qualifications include — university graduation in economics, 
extensive experience in economic analysis and a practical knowl- 
edge of economics, including knowledge of the problems of 
market analysis and industrial or resource development and 
management. 











RESUMES 


created to command attention and to 
make your job application more 
effective 


|| Job Counselling — Campaigns 
| E. J. COCKELL IBM 704 CIRIPS 


Personnel Consultant 
1078 BAKERVALE DR. 


OTTAWA 3, ONTARIO MATHEMATICIAN-PROGRAMMERS 
ENGINEER-PROGRAMMERS 


ACCOUNTANT 


To head Internal Audit Division of large United Nations Agency 
operating in Lebanon and neighbouring countries. Possession of CA 
or CPA plus considerable experience in supervisory audit positions 
essential. University degree desirable. Must be capable of estab- 
lishing and supervising complete internal audit programme and 
submitting reports thereon. Staff will include at least five Interna- 
tional auditors and five loca! audit assistants plus secretarial and 
clerical employees and may be expanded shortly. Salary starts at 
$7,300 per annum plus allowances varying from about $1,500 to 
$2,500 or more per annum. depending on, family circumstances, all 
salary and allowances free of income tax. Address full details of 
qualifications and availability plus recent photograph to Liaison 


Officer, UNRWA, UN Secretariat, New York. Please do not apply 


unless fully qualified ond dafiniiely j@erestedjn warking abroad. Your ability to do original analytic work on complex scientific and 


- RA l ES Operations research problems requiring a knowledge of mathematics 


and engineering will keep you in contact with top scientific and 













For details write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Information Circular 60-874. 








With the rapidly increasing demand from Canadian industry and research organiza- 
tions for fast, accurate means of computation, the [BM 704 Centre offers greater 
challenge and opportunity to qualified engineers, mathematicians and physicists. 















GENERAL MANAGER 













Our client is seeking a senior executive for the post of General 
Manager in a new textile manufacturing company due to com- 
mence production early in 1961. 

The executive engaged for this position: must be a competent 
administrator and should have extensive production or financial 
experience at a senior level in the textile industry. He should 
be in the 38-48 year ase-group 

Accountable only to the Board of Directors, this executive will be 
responsible for ensuring the sound growth and profitable opera- 
tion of the company. His duties will include planning of com- 
pany objectives and the establishment of operating procedures, 
management controls and a functional organization. 


Applications should outline.specific experience and general back- 
ground. All replies will be treated in strict confidence. 


Peat, Marwick, Mitchell & Co. 
CHARTERED ACCOUNTANTS 
80 Richmond St. West, Toronto, Ont. 


payable in advance. 


$11.76 per column inch (one column : re 
($20 000-—$25 000) wide sone inch deep) or 84 cents per business leaders in Canada. Rn 
: ’ | . agate line (14 agate lines = one 5 , : : ry 
T column inch). You are given the opportunity to work with the most advanced 
TEXTILE INDUSTRY AR Kc D —. _ pe Seeeate Sehey ee computer in Canada: The IBM 704 Data Processing System. The 
Display advertising in this section is use of automatic programming systems gives you more time to 
| 


develop original ideas on scientific and engineering applications. 







Successful candidates will receive a comprehensive formal training. 
The salary is open for discussion and employee benefits are above 


iteeeeenpartiineetiieicasnast cantina 


ACCOUNTANT 


An international multi-company located in Mont- 







average. 






real requires the services of a mature Chartered CHARLES 
Accountant, or equivalent, to take charge of the EXECUTIVES 


Financial Division of its Brazilian Company. 





Applicants should be under 30 years of age and have a Degree in 
Engineering, Mathematics, or Physics. 







& Part-Time Personne! Ltd. 
Must speak Portuguese, Salary commensurate Specialists in supplying 
with experience. HELP OF THE HIGHEST CALIBRE 
to the 





Apply in writing, stating your qualifications to:— 





Mr. R. C. Maheux, 704 Centre : 
INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED” 
600 Eglinton Avenue East, Toronto, Ontario 


Please send resume, stating qualifications, expe- 
rience, etc., to: 





Advertising — Marketing 
Sales Fields 












Personnei Department HU. 7-1576 
P.O, Box 569, Montreal, Quebec i sauenen east TORONTO 12 





Profit for You 
As Ottawa Pushes 
Low-Rent Space? 


With a cut in interest | ok 
rates and a change in eligi- | eecene to: 
bility requirements, Works | ® Turn a neat, steady and long- 
Minister Walker hopes to term profit from limited-divi- 
‘ dend housi jects. 
make limited-dividend hous- | (“°C "0using Projects 


October THE FINANCIAL POST 


Predict ‘Conversion Loan’ Start of U.S. Streteh-Out 


1, 1960 
Professionul investors in the, $12,500 million, including $10,-) 1963 were offered, in exchange, | bonds due Feb, 15, 1990. This is | 
U. S. are predicting that the re- | 800 million in non-governmen- | longer-term bonds with higher|a re-opening of the 1990 eet 


cent U, S, Treasury “conversion | tal accounts, | interest rates, plus a cash bonus. | originally offered in February 


loan” is only the first of a series | One result of the Treasury| The new U.S, plan is to ex- | 1958; some $1,700 million of it} IS IMPORTANT TO INDUSTRY 


i ‘ soli i tstanding. j 

of advance ~efunaings. {operation has been to extend | change some $4,000 million of | Was ou 

One guess is iat, by 1963, | the average maturity of the/ four 1967, 1968 and 1969 2% 9a | coa — ae — an Before you decide on a location, take a good look at 
some $20,000 million to $30,000| $186,000 million marketable| maturities for three 342% | 1969, and 2%% onds due 
million Treasury debt may be| U, S. public debt from 50] longer-term maturities, but! Dec. 15, 1969, Cer ae om 100 | THE ONTARIO ST. LAWRENCE 
transferred from under - five - | months to 57 months. without any cash bonus. 1964, were exchanged for $2, 
year maturities to more distant | Purpose of the U.S. Treasury, Here are details of the On oe tt oa 314% bonds. due; SEAWAY VALLEY 
PORTMERE: CANES. | move is similar to that of the/ change terms: p ea between Long Sault, Ingleside, Morrisburg, Iroquois 

Non-governmental holders ot | 1958 Canada conversion loan— | @ 2%% bonds due June 15,; stunted on Lake $t. Lawrerice 

Other Advantages: Choice Sites; rail, water, air and road 

transportation; power in any quantity at low cost. 


$3,400 million ot 242% World| to stretch out the average ma-! 1967, callable 1962 (most of the | Co-operative Union of Saskat- 


War II bonds have exchanged | turity of the public debt, and to| $2,100 million outstanding held| ehewist bab intiohet a ehnupedan 
them for new 344% bonds of| relieve the pressure of a heavy/ by commercia) banks) were ex- |). ic, $350,000 to construct a 
longer maturity, An additiona]| volume of bonds maturing in|changed for $511 million new | residential college to train person- 
$600 million converted by gov | the next few years. 3%2% bonds due Nov, 15, 1980. jnel for. the co-operative field. 
ernment investment accounts In Canada, holders of $6,400| © 242% bonds due Dec. 15,| Land adjoining the University of 


| field should enable efficient en- CO-OP COLLEGE 


For complete information and our brochure, write the Chairman, 
Ontario Seaway Valley Industrial Development Association, 


ae i ®@ Provid t f housin 
ing a more attractive ee eee ten 


proposition to builders and 
increase the number of 
potential tenants. 

With demand for new 
housing lagging in many 
Canadian communities, a 
spurt of low-rent construc- 
tion could help take up 
some of the slack. 


OTTAWA (Staff) — With de- 
mand for new houses lagging in 
several Canadian centres, the 
federal Zovernmient is 
switching its housing emphasis 
to low-rental accommodation. 

If Works Minister Walker’s 
expectations are fulfilled the 
latest government action in this 


Ippee oo = ary 
Serving Canadian Business 


& CANADIAN 
eae 
since 1900 


me APPRAISAL 
Drees a2 eH 


= COMPANY, 110. 
ee ANNOUNCEMENT ee 


Cc. F. ALTON 


G. H. Dickson, General Manager, Canada 
Packers Limited, announces the appoint- 
ment of C. F. Alton as General Sales 
Manager of the Company. Mr. Alton 
brings to his new position over 25 years 
of experience in every area of the com- 
pany's sales operations. 

SE 


‘|... but 
you can 
always 
depend 
on 


THE 
EMPLOYERS’ 


FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL © OTTAWA + TORONTO 
BAMATOR © LONDON © WINDSOR + SUDBURY 
GWRRIPES © CALGARY ¢ EDMONTON + VANCOUVER 


firmly | 


many less blessed Canadians 
| still have a need for. 

| Looking forward to “a sharp 
jincrease in production of this 
kind of housing,” Walker last 
week announced: 

> Effective Oct. 1, a cut in the 
government interest rate on its 
50-year direct loans (covering 
|jup to 90% of total] cost) for 
| limited-dividend projects-by % 
| 0f 1% — to 5% %. 

|» A change in income eligibility 
| requirements that allows people 
|with annual incomes of about 
| $700 higher than previously to 





| qualify as tenants in low-rental 
housing. 
Behind the government’s ac- 





it might wind up subsidizing 
;such construction directly, un- 
|less it is promoted some other 
| way. 
In an informal chat with re- 
| porters earlier this month, 
| Walker expressed concern abcut 
|the position in which some 
limited-dividend projects have 
found themselves as costs have 
risen. 
| His department had received 
| complaints that at the maximum 
rentals allowed, profits had 
reached the vanishing point — 
far below the 5% maximum the 
law allows. 


| Here’s how the experts at 

Central Mortgage and Housing 
| Corp. éxpect. the government 
| action to improve the situation: 


@® The reduced interest rate 
should encourage new projects 
because it will mean reduced 
carrying charges and consequent 
| higher return on equity. 
| Revenues must cover: operat- 
| ing costs; principal and interest | 
| charges; return on equity, 
| By lowering the interest 
charges % of 1% on a 50-year 
loan, a saving of 53¢ per $1,000 
lof loan is effected each month. 
The average limited-dividend 
loan is about $8,000 per unit. 
Thus the saving per unit 
would be $4.24 per month — 
on 100 units $424.00 per month | 
or $5,088 per year. 


| @ Changed income eligibility 
should increase the number of 
|tenants available and simplify 
rental procedures. 


| Now, a -tenant can qualify 
| providing his income is at least 
| 10% below the top level of the 
| lower-third income group in his 
| community. 

He can stay in any low-rental 
unit as long as his income 
doesn’t exceed the top level of 
|the lower-third income group 
by more than 5%. 

Effect: 

A tenant now can rent a $65- 
monthly one-bedroom unit in 
Toronto providing his income 
doesn’t exceed $4,150 annually 
— compared with $3,120 pre- 
viously, 

Or a tenant can move into a 
$72-monthly two-bedroom unit 
in Toronto with the same $4,150 
income maximum — compared 
with $3,546. 

The 


| rental 


change means a low- 
tenant doesn’t have to 
move into bigger and bigger ac- 
commodation as his income 
mounts. 

No broad, simple comparison 
of the previous income levels 
| with the new ones allowable in 
|other Canadian centres can be 
|given because of the different 
| bases of determining them. 

But the following are incomes 
now allowed determining tenant 
entry and exit for limited-divi- 
dend housing in main centres 
across the country. 





Entry Exit 
3,350 3,900 
3,350 3,900 
3,450 4,000 
3,350 3,900 
3,750 4,400 
4,150 4,850 
3,900 4,550 
3,550 4,150 
3,550 4,150 
3,550 4,150 
3,900 4,500 
3,900 4,500 
4.750 


St. “John’s, Nfld 
| Saint John, N.B. ..... 
| Molifes ..escdevcvces 
Quebec City 

Montreal 
| Toronto 

Windsor 

Winnipeg 
| Regina 
Saskatoon 
| Edmonton 

Calgary 

Vancouver 


| Walker pointed out that no 
decrease is being contemplated 
|“at the moment” in the going 
|NHA mortgage rate of 634% 
| which i lenders 
charge. 


| 
| tion, evidently, was concern tha 


| 


brought tota] subscriptions to 
$4,000 million, 


may | 


“Here is an opportunity,” said | 


Walker, “for our 

authorities and for service clubs, 

churches and charitable groups 

to assist elderly persons and 

other fellow citizens in their dif- 
| ficult search for housing at rent- 
‘als they can afford.” 


municipal | 


6 


of a _ pussible 


‘planning and office decoration. 


maturing between 1959 


A distinguished business 
address reflects a company’s 
dynamic management. 


C-I-L HOUSE 
NEW HOME FOR C-I-L 


IN MONTREAL 


‘We have chosen 
to live here for 
the next 30 years 
or more.” 


Peter C. Allen, 
President, 
Canadian Industries 
Limited 

“During the last few years, we have 

been in a period of expansion and it has 

not been possible for C-I-L to accom- 
modate all its Head Office employees, now 
numbering over 1000, in one building. 

To bring us all together, and at the same 

time provide for the future, we have 

been planning for a new home that would 
give us:- 

1. The most convenient location pos- 

~ sible and the best surroundings for 
our employees and visitors. 

2. The best use of space with flexibility 
to accommodate a wide variety of 
operations. 

Reasonable costs in relation to the 

latest advances in building ideas and 

good taste in interior design. 

The building now being erected at 
the southeast corner of Dorchester Bou- 
levard and University Street answers 
most of our requirements, and we have 
chosen to live there for the next thirty 
years or more. As the centre of C-I-L 
operations, it will be called C-I-L House 
and we have leased 14 of the 34 storeys. 

To take full advantage of modern 
architectural design, including window 
walls and wide spans free of pillars, we 
have engaged the services of leading 
specialists in interior office treatment to 
apply the newest ideas in “open space” 
When 
completed in 1962, C-I-L. House should 
show many interesting and significant 
steps forward in the design of business 
premises. 

We hope that Montrealers will share 
our pride in C-I-L House as a distin- 
guished landmark in our city.” 


* Occupancy April 15, 1962 


@ Other principal tenants — Bank of 
Montreal, The Consolidated Mining 
and Smelting Company of Canada 
Limited, The Royal Trust Company. 


some upper full floor areas are still 
available. 


WB 21st and 22nd floors feature individu- 
ally planned suites for Executives and 
Professional men. Subdivisions will be 
made to suit the specific requirements 
of incoming tenants, 


Inquiries invited, 


Owners: OORCHESTER-UNIVERSITY HOLDINGS LTD, 
Project Director: /ONEL RUDBERG 

Architects: GREENSPOON, FREEDLANDER & DUNNE 

Consulting Architects: SK/OMORE, OWINGS & MERRILL 
Consulting Engineers: SLOCUM 4 FULLER 

General Contractor: ANGL/N-NORCROSS (QUE) LTO. 


Rental and Management 


million 3% Victory Loan bonds 
and 





1968, callable 1963, were oe ee enenes, Saskatoon, has 
changed for $775 nillion 342%! been bought. 
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Morrisburg, Ontario. 
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A FEATURE REPORT 
ON ELECTRONICS 


HOW ELECTRONICS SALES ARE TRENDING 


id 


TELEVISION RECEIVERS 


1957 


RADIO RECEIVERS 
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$ Millions 
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141 


1960 
(est. 


1960 
(est.) 


1958 195Q 


$ Millions 
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128.8 115.4 


Down 9.5% 


RECORD PLAYERS 


1957 


18.5 
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By HAROLD PRICE and IAN R, DUTTON 
Canadian Electronics Engineering 


There’s a great future in store for many phases of Canada’s 
electronics industry. But the potential giant will take some time 
to grow from its present status as a $400 million-a-year strip- 
ling. mon 

Canadian electronics manufacturers are experiencing a re- 
cession in sales of home entertainment products (radio and 
television receivers, and record players) from the peak years 
of 1955-56. 

There has also been a decline in orders for military elec- 
tronic equipment. 

But the most hopeful areas lie in the continuing demand for 
communications equipment, and the ever-widenirg range of 
possible applications of electronics in business and industry. 


Defence electronics: oe 


Experience has shown that Canadian defence production 
technology can be maintained at an adequate level only by 
participating in the development of, U, S. defence weapons 
systems as well as sharing in their production. 


Emphasis has been placed on a program of development 
sharing with the U. S. as an essential component of she pro- 
duction sharing effort. 

There are many areas in which Canada can make a specific 
contribution. 

An outstanding example, which arises from our geography, 
is the investigation of interference caused by the aurora, 

Much work is going on in this field at the Prince Albert 
Radar Laboratory in Saskatchewan, operated by the Defence 
Research Telecomimunications Establishment of the Defence 

. Research Board. 

The results will be of direct use in the development of an 
effective ballistic missile early warning system (BMEWS), and 
in solving some of the problems of communications in northern 
latitudes. 

Another possible field for the application of Canadian re- 
search is in studies relating to the many unsolved problems of 
anti-submarine warfare. , 

These problems have led to a tremendous upsurge of inter- 
est in oceanographic research generally, and we have a number 
of experts in this field. 

Military requirements have also led to the need for more 
and more miniaturization of components and equipment as 
weapons systems have become increasingly complex, 


Overriding all other considerations, though, is the demand 
for reliability several orders of magnitude greater than that 
thought feasible just a few years ago. - 

There has, of course, been continuing production of elec- 
tronic equipment for the Canadian services. . 

Outstanding examples are the RCAF program of conversion 
to ultra-high frequency communications; navigation and con- 
trol equipment for the CF-104 strike interceptor version of 
the F-104 Starfighter; and coniplex instrument, bombing, flight 
and: anti-submarine tactica] simulators. 


1960 
(est.) 


1958 1959 


$ Millions 
13.6 


11.6 Down 6.3% 


ageing Sales 


Communications: 


Over the past decade several thousand route-miles of 
microwave systems have been put into service in Canada, 
culminating in 1959 in the completion of the final link of the 
Trans-Canada Telephone System chain between St. John’s, 
Nflid., and Victoria, B.C. 

Today this network carries television programs and hun- 
dreds of telephone circuits, as well as other types of communi- 
cation, from coast to coast. 

Current systems, using vacuum tubes, are able to amplify 
up to 600 telephone conversations at one time. 

The potential inadequacy of these equipments has already 
been foreseen, and engineers have developed new equipment, 
designed around the traveling wave tube, which can amplify 
up to 1,800 conversations at one time. 


Looking even further ahead, there is the long distance 
waveguide, A pair of these copper-lined pipes can carry 200,000 
telephone conversations within their hollow cores, using radio 
waves of far higher frequency than have ever been employed 
in communications. 


Tropospheric scatter techniques can span several hundred 
miles of water or rough terrain, and underwater cables are 
being increasingly used for trans-oceanic communication, even 
including brief television news programs. 

The next development, of which we can all see evidence 
of the first experiments circling the globe in the form of the 
ECHO I balloon, is satellite communications. 

This will rely on a network of reflecting or amplifying 
satellites, which might carry up te 1,000 telephone conversa- 
tions and also television programs. 

Another program envisages the possibility of putting into 
orbit millions of tiny metal “whiskers”, each of which would 
act as a reflecting satellite. 

Coming back to earth, other developments that are coming 
up are the push-button telephone handset, vast extensions of 
the direct distance dialling system, and all-electronic telephone 
exchanges. We shall also see great strides made in the com- 
munication of business data. 


Business applications: ~~ 


The “front office’ of most Canadian firms has been the 
scene of what might be called an “electronic revolution”, 

Electronic advances have led to an ever-widening use of 
dictating and transcribing equipment, devices that can record 
telephone conversations for. later play-back, and small switch- 
boards through which “conference calls” can easily be set up. 

Another special installation being worked on by Bell Tele- 
phone Co, of Canada is a repertory dialler, to give direct con- 
nection with as many as 300 different outside numbers at the 
push of a button. 

Electronic exchange switching has already been mentioned. 
One service it can make possible is an arrangement whereby 
the equipment could be instructed to call 50 numbers daily at 
a specific time—a boon for salesmen. Or, if you were going 
to be away from your office, it would route your calls to another 
number, even in another city, 


BROADCAST AND GENERAL COMMUNICATIONS 


1957 


32 


1958 1959 1960 
$ Millions ——————— > 


31.8 - 34.5 


* With new television stations and expensive 
microwave installations under construction, 
look for an upturn. 


DEFENCE EXPENDITURE 


1957— 1958 1959 1960 
$ Millions ———————-_ xx 


99 99.5 99.5 


** Trend of defence business in 1960 has not been | 


estimated. 
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$ Millions 


120 108 


**x%* Foreign competition, particularly in tubes, is 
expected to result in a further reduction in 1960, 


The swing must be to low-volume specialized 
electronic equipment for domestic 
and export markets... 


Computers are at the heart of another aspect of the “elec- 
tronic revolution”, 

At least two thiras v.. the industry’s business in the next 
few years will come from finding solutions to the mounting 
pressures of paper work. 

However, more emphasis will be directed later toward 
production line contro] and co-ordination of most routine re- 
petitive activities. 

With the growing use of computers has come the need for 
the rapid, accurate transmission of large volumes of engineer- 
ing, scientific, statistical and accounting infofmation from one 
point to another. 

This process—-data transmission — makes possible such 
things as direct communications between business machines, 
in their own language, without human intervention, and 
promises to bring about another dramatic change in our way 
of life. 

One of the most exciting and potentially profitable areas 
of electronics lies in industrial applications. 

Many of the early applications of electronics have been 
relatively simple—counting, sorting, timing, etc. They are s.m- 
ple in the sense that the equipment has been built to make 
one decision—yes or no. 

More sophisticated systems can be expected as designers 
and customers gain experience. Computers will be used exten- 
sively to render equipment capable of making numerous de- 
cisions. . 

In fact, don’t be too surprised if someone tries to sel] you a 
machine that is capable of educating itself to do the work you 
assign it. Computers have already been designed with that 
capability, but practical applications (meaning, within the 
budget of Canadian industry) will not show up for about five 
years. 


Consumer products: 


* Householders can expect some interesting developments in 
electronic products during 1961. 7 
Semiconductor cooling units will begin to compete with 
motor driven refrigerators. 
Some hotels have already ordered the new equipment in 
the form of night tables having two drawers—one heated and 


~ one refrigerated, 


The U, S, Federal Communications Commission, the organ- 
ization that regulates broadcasting in the U, S. is expected to 
establish standards for stereophonic broadcasting before the 
end of 1961. 

When it does, 
standards, 

It could mean regular stereo broadcasting by early 1962 
and a shot in the arm for manufacturers of radio receivers. 
First stations will probably be FM. 

Color TV in Canada awaits the decision of the Board of 
Broadcast Governors, The BBG so far appears interested in 
creating a stable black-and-white TV broadcasting industry, 
complete with a private network and origina] Canadian pro- 
grams, before introducing color with its. added costs and 
technical complications. 


Canada will probably adopt the same 


Apart from entertainment—though it often provides. it— 
the telephone is the most common electronic device in today’s 
homes. 


Today some 15% of the telephones in service are extensions. 
There is good reason to expect these to increase to 30% of 
40%. ; Bathe, 

Bell Telephone. has devised a communications package that 
will provide regular telephone service, inter-communication 
throughout the house, and allow you to answer the front door 
or back door from an easy chair in the liying room, Some kind 
of domestic television eventually will be added. 


The technique of dielectric heating has long been used in 
industry—the lamination of plywood is an example of its 
industrial applications. Now it is penetrating the kitchen in the 
form of “microwave ovens”, 


Medical electronics: 


Outstanding examples of electronics in medicine include 
the artificial stimulation of weak hearts and muscles, investi- 
gation of digestive problems by the use of isotopes or tiny 
transistorized “radio pills”, the application of ultrasonics to 
brain surgery, and the development of centralized surgical 
monitoring systems. 


Work is also being done on the application of the computer 
to diagnosis. 


Electronics and education: 


Some of the benefits of electronics began to be applied to 
the elementary schools last year and more will follow, 


Closed circuit television can be a potent aid to teaching. 


The magnetic tape recorder is te*ing giant strides in the 
field of language education, Using a system of recorders and 
intercommunications, teachers can bring the benefits of indi- 
vidual] tutoring to large classes: 


At the university level there has been an increase in re- 
search devoted to basic concepts of control. 


This is a broad field including computers, industria] and 
business processes, and human behavior, 


Exports and the future: 


With imports of good-quality, low-cost electronic equip- 
ment taking a major share of the market in Canada, it is 
inevitable that the nature of our electronics industry will 
change. 

The swing must be to low-volume, specialized equipment 
which can be sold in both domestic and foreign markets, 

Canadians have been reluctant to go after export sales for 
various reasons. But they are now being forced into it if they 
want to survive. 

The Department of Trade and Commerce has been trying to 
help our electronics industry through its trade commissioners 
and by sponsoring exhibits in foreign countries—both East 
and West, But the main effort must come from the manu- 
facturers, 
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Microwave A 


Supermarket custom- 
ers may some day. trot home 
with complete fot dinners. . 

This is a possibility opened 
by microwave cooking, says 
D. S. Simkins, product man- 
ager of Rogers Electronic 
Tubes, a division of Philips 
Electronics Industries Ltd., 
Toronto. 

A customer would buy” a 

» deep-frozen meal while shop- 
ping. Just before going 
through the cashier’s wicket, 
she would pop it into a 


Hi-Fi Show 
For Montreal 


More than 9,000 sound fans 
in Montreal this month will 
be able to get their fill of 
peering at woofers and tweet- 
ers, records and tapes, tape 
recorders, amplifiers, cart- 
ridges and pick-ups, FM and 
AM tuners and all the other 
devices that accompany high 
fidelity. 

The occasion is the Mont- 
real High Fidelity Exposition 
to be held in the Sheraton 
Mount Royal Hotel Oct. 12- 
15. 

Some 50 rooms will be oc- 
cupied by 31 exhibitors, em- 
bracing manufacturers and 
sales representatives of ni-fi 
and stereophonic compon- 
ents of Canadian, British, 
U. S. and other origin. 

A special dealer night will 
be held Oct. 11 before the 
exposition officially opens to 
the public. Guest speakers 
will be Car] O. Pollock, pres- 
ident of Dominion Electro- 
home Industries Ltd., Kitch- 
ener, Ont., and chairman of 
the Ontario division of the 
Canadian Manufacturers’ As- 
sociation; and Emory Cook, 
of Cook Laboratories Inc., 
Stamford, Conn. 


Montreal Meet 


November 4-5 


The importance of com- 
munications in Canada will 
be emphasized when a sym- 
posium on the subject is held 
Nov. 4-5 in the Queen Eliza- 
beth Hotel, Montreal. 

Between 2,000 and 3,000 
are expected to attend the, 
meeting to hear 24 technical 
papers and examine some 38 
exhibits by manufacturers 
and manufacturers’ agents. 

The symposium is sponsor- 
ed by the Institute of Radio 
Engineers, Montreal Section. 
General chairman is E, P. 
Turton of Northern Electric 
Co. 

Among topics of 
will be microwave, radio, 
radar, tropospheric scatter, 
lunar and space communica- 
tions, computer communica-~ 
tions, television, and tele- 
phone. 


papers 


FERRANTI 
PACKARD 


Out? 


microwave oven. Two min- 
utes later it would be hot and 
ready to take home. 

Philips Electronics has just 
stepped into the field of 
microwave cooking with a re- 
heating oven operating on a 
continuous belt principle. 


Raytheon Canada _ Lid., 
Waterloo, Ont., has sold its 
“Radarange” since 1954, This 
is a pop-in type of micro- 
wave oven. 

Installations are few, but a 
sales campaign is being 
launched. a4 

Both firms say microwave 
ovens could _ revolutionize 
cooking in restaurants, hos- 
pitals, army barracks, can- 
teens, cafeterias, air lines and 
trains and create another 
electronics market. 

Already in a fashionable 
sea food restaurant in Mont- 
real, Pauze’s, the chef will 
put a live lobster in a Rada- 
range oven and two or three 
minutes later bring it out 
cooked. 

The customer, instead of 
waiting 20 min. to 30 min. for 
his lobster while it is cooked 
in boiling water, or being 
served precooked lobster that 
may have lost-some fresh- 
ness, can dig into a freshly 
cooked lobster a few min- 
utes after placing his order. 

The speed of the oven re- 
places one chef every week- 
end, Pauze’s says. 

Toronto’s Pickin’ Chicken 
Bar-B-Q & Pantry heats up 
precooked chickens in two or 
three minutes, whereas it 
would take many times long- 
er in a regular oven. 

Simkins foresees food be- 
ing cooked in large quanti- 
ties at a central location, then 
deep frozen for later use. 
This trend has already started 
with TV dinners for super- 
markets, 

With conventional ovens, 
reheating of such frozen din- 
ners is too slow so most res- 
taurants keep cooked food 
hot until ordered. This re- 
quires a large kitchen. Also, 
to some extent it spoils the 
flavor of the food. 

The speed of microwave 
warming makes the use of 
pre-cooked frozen foods pos- 
sible in the catering industry. 


In the Euromast in Rotter- * 


dam, Holland, a restaurant 
can serve 200 meals an hour, 
warming frozen dinners in 
two minutes in a continuous 
belt type Philips’ microwave 
oven. 

Restaurants will not re- 
quire big kitchens or trained 
cooks, Simkins says. Stand- 
ard meals will be served by 
removing the appropriate 
plates from a big freezer and 
putting them in the oven. 

First industrial user of the 

hilips’ oven will be K.L.M. 
‘Royal Dutch Airlines, now 
installing it in new DC-8 jets. 

Microwave cooking got its 
start with the development of 


The leader in the 


Electronics Industry 


La Carte 


radar, which also uses micro- 
wave energy. Radar waves 
are. sent. out asa searching 
beam and come _ bouncing 
back with target information. 
After the Second World 
War, Raytheon developed and 
produced the first continu- 
ous-wave “magnetron”—the 
tube which produces micro- 
waves. This new type of 
magnetron produces power 
in a steady stream. The 
pulsed magnetron used in 
radar produces energy in 
short, intermittent bursts. 


Using the continuous-wave 


‘ magnetron, Raytheon devel- 


oped a microwave oven by 
1954. 


Two things have held back 
microwave cooking: 


® Its cost. A Radarange, for 
instance, costs $3,875. 


® The new cooking technol- 
ogy required, 

This new technology fol- 
lows from the nature of mi- 
e<rowaves, They are a partic- 
ular type of high-frequency 
radio energy, basically no 
different from radio or tele- 
vision waves. 

It varies only in the fact 
that its frequency ef vibra- 
tion is considerably higher, 
The energy coming from a 
standard broadcasting sta- 
tion may, for example, vi- 
brate 550,000 times a second, 
while microwave energy may 
vibrate 2,450 million times a 
second. 

When microwaves strike a 
substance, they are either 
reflected, transmitted or ab- 
sorbed. 

Food absorbs microwaves 
and the energy turns to heat. 

Since microwaves pene- 
trate food, they heat not only 
the surface but deep inside — 
and instantly, This is why 
cooking is so rapid. 

In ‘conventional cooking, 
only the surface of the food 
is heated and the slow proc- 
ess of conduction carries heat 
to the interior of the food. 
Cooking too fast burns the 
surface and causes shrinkage. 

This fast cooking of micro- 
waves is also a handicap in 
that the surface of the food, 
say meat, is not browned. 
Usually it must be preseared 
on an ordinary grill. 

Other characteristics of mi- 
crowave cooking include: 
> Though the food cooks, the 
oven and utensil remain at 
room temperature, except for 
such heat as they may pick 
up from the food. 

This is because air and 
many (but not all) glass, 
china, and paper products 
transmit microwave energy, 
and, since there is no absorp- 
tion, there is no heating. The 
metal oven reflects the mi- 
crowaves and also does not 
heat up. 
> Cooks must account for 
“carry-over” heating. When 
the food is taken out of the 











oven, heat will flow from the 
hotter outer portions to the 
cooler centre and continue 
cooking, This is particularly 
true with large items, such as 
a roast. 
‘However, even a steak 
which is rare upon removal 
from a microwave oven ‘will 
creep toward medium iftit is 


This 


Many data handling and systems control problems are solved best 
by special-purpose equipment. Ferranti-Packard electronic 
computer equipment can provide the most economical and 
effective answer to your particular data processing requirements. 


Ferranti-Packard’s record of achievement in this area includes 
remote input-output computer equipment and distribution and 
communication facilities for a unique reservations system for 
Trans-Canada Aiflines; a cheque sorting and listing system for the 
Federal Reserve Bank in the U.S. which sorts cheques at the rate 
of 135,000 per hour; a VHF point to pointe, low power 
communication system employing signal reflections from meteor 
trails for the Defence Research Board and the U.S. Army; a 
special purpose computer for the University of Illinois; an 
inventory and order handling system for a large U.S. mail order 


Canadian 


allowed to stand for a minute 
or so before cutting. 
carry-over 
more pronounced in micro- 
wave cooking because heat is 
introduced into the food much 
more rapidly and has 
time to spread about than in 
conventional cooking. 

> The centre of an item of 


heat is 
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Behind every telephone conversation there 
is a multiplicity of intricate and fascinating 
pieces of equipment. Much of this is large 
in size but many of the component pieces 
are extremely small and of delicate design. 


Northern Electric leads in the field 
munications. 


of Com- 


They are ever alert to the 


latest developments in Communication 


Equipment. 


Northern Electric designs and manufactures 
a large proportion of Canada’s telephones 
and its related complex equipment. Their 
extensive and long experience in telephone 
communication coupled with their modern 
manufacturing facilities are at your command. 
Branches are strategically located across 


Canada to serve your needs, 


Northern Electric 


COMPANY 
SERVES YOU BEST 


- 


food will burn first. 

This is because the surface 
is cooled oy radiation and in 
the case of moist food, steam 
pouring from the centre, The 
centre thus gets hotter, dehy- 
drates first, and burns first. 

These differences. from 
conventional cooking require 
new techniques. However, 


microwave 
have ad- 


once mastered, 
cooking is said to 
vantages. 

@ Flavor and areneveres are 
preserved; ; se reduced. 
® Menu waglete ine reased by 
holding entrees frozen until 
ordered.! 

@® Turnover 
stepping up 


less 


increased by 
service, 


LIMITED 


®@ Pot washiiig end cleaning 
eased. Fo0d can be cooked 
and served on the same 
plates. Grease is reduced, 

@ Leftovers reduced since 
only food ordered is warmed 
or cooked. 

@ Staff efficiency is im- 
proved by pre-cooking and 
freezing in off-peak hours. 


Consultation and System Analysis 


Data Processing Equipment 


Reservations Systems 


Mail and Bank Cheque Sortation 


Systems 


Remote Control and Telemetering 


: Equipment 
firm; a mail sorting computer for the Canadian Postal Depart- 
ment, as well as many other interesting and specialized projects. 


Research and development services and complete facilities for 


production of systems equipment and Digital and Analogue 
Computers are located at our Toronto plant. 


Systems 


Our efforts are supported further by compiete accessibility to the Tools 


equipment, products, experience and facilities of the Ferranti 


Organization in the United Kingdom. Equipment 


Our highly trained engineers and systems analysts are at your 
service. Consult us... Let us put electronics to work for you — 
to your profit. 


os 


PACKARD ELECTRIC 
ONTARIO. 


Electronics 
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FERRANTI - 
TORONTO 15, 


LECTRONICS 


We bave a offering excellent opportunities for Electronics Engineers and Technicians. Write, giving full details of your experience, 
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Low Power VHF Communications 


Inventory and Sales Control 
Computer Control of Machine 


Nuclear Reactor Control 


and Simulators 


Magnetic Storage Drums; Paper 
Tape Readers 


and Instrument 
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RCA Victor Expands 


Its Research Plans 


You can expect research to 
play a big part in the future 
of one of Canada’s electroitivs 
giants, RCA Victor Co, 

In facilities occupying 10,- 
000 sq. ft., company has a 40 
member research team at 
work on projects in many di- 
verse fields. The research 
laboratories and other scien- 
tific facilities, located at Vic- 
tor’s Montreal plant, were 
greatly expanded only this 
year. 

The principal] object: To 
‘provide a scientific climate 
which will help Canadian 
scientists in Canada and at 
the same time increase this 
country’s basic research 
achievements. 

Newest of the facilities is 
an Environmental Test Lab- 
oratory which has facilities 
to test equipment, compo- 
nents and materials, includ- 
ing animals and men, under 
any environment including 
outer space. 

This lab is one of only three 
commercia] operations of its 
kind in Canada, It is the only 
one to offer a complete serv- 
ice from measurement of en- 
vironmental conditions to 
final engineering required 
under such conditions. 

This lab is of great impor- 
tance, not only to RCA Victor 
but also a great variety of 
Canadian manufacturers, 

The reason: The lab can 
simulate a wide range of con- 
ditions under which any 
given piece of equipment may 
be transported, stored or be 
required to operate. 

Among other things, the 
lab is capable of simulating: 
@ Altitudes to 125,000 ft, or 
over 20 mi. above earth. 

@ Temperatures from —110F 
to 350 F. 

® Relative humidity ranging 
from 5% to 95%. 

@ Conditions of sunshine, 
rain, salt spray, acceleration, 
noise, shock, etc. 

With the test lab available, 
a manufacturer does not 
have to send his product all 
the way up to the Arctic to 
find out how it will perform 
under polar conditions. 
Rather, he need only turn it 


over to the lab where the re- 
quired conditions can be 
simulated — and in fact pos- 
sibly intensified to provide a 
safety factor. 


Perhaps more important, | 


the lab can assess and meas- 
ure the conditions to which 
the article in question may be 
subjected. Obviously these 
conditions must be determin- 
ed before performance of the 
product can be rated. 

Among the areas under 
study in RCA Victor’s basic 
research laboratories is plas- 
ma — a word which until re~ 
cently was little seen outside 
the medica] field. 

It has, however, taken on 


a new meaning and become. 


one of the most fashionable 
words in physics. 

The reason is that plasmas 
have only recently been 
recognized as having great 
importance in three widely 
different but topical fields: 

@ Missile detection and dis- 
crimination research. 

® Thermonuclear fusion. 

@ The science of interstellar 
space. 

Plasma is another name for 
a gas in which many atoms 
have been stripped of elec- 
trons so that it consists of 
neutra] atoms, positive ions 
and electrons, This commonly 
happens in an electrical dis- 
charge, as for example a 
fluorescent lamp. When the 
“jonization” is sufficiently 
extensive that the presence of 
the charged particles alters 
the physical properties of the 
gas, scientists then call it a 
plasma. 

The importance of plasmas 
in missile and satellite re- 
search is great. 

A space vehicle, moving at 
hypersonic velocities within 
the earth’s atmosphere (or 
that of a planet), will be sur- 
rounded by a shock wave. The 
energy in the shock wave is 
enough to cause extensive 
ionization, This in turn has a 
significant effect on the prop- 
erties of this shocked air. 

The “plasma sheath” form- 
ed in this way can have 
profound effects on radio 
communication with, and de- 


big compressors 


operate 


automatically 
round the clock 


To start or stop McArthur Station's 


1100 hp Cooper-Bessemer compres- 
sors, they simply dial a number. This 
storage field station of Ohio Fuel Gas 
Company is fully automatic, day and 


well as 
t 


night...controlled from their.Crawford 
Station 34 miles away by Cooper- 
Bessemer En-Tronic Controls. They 
start and stop the three GMVA Com- 
pressors...record engine rpm, discharge 
and suction pressures, and gas flow... 
and operate the 20” main valves from 


the remote station. 


Now completing two years of opera- 
tion, McArthur Station has an impres- 
sive record of dependability. 


It will pay you to investigate Cooper- 
Bessemer reciprocating compressors, 
centrifugal compressors, engines and 

- kn-Tronic Controls for your expansion 
and modernization plans. Call our 


nearest office. 


OF CANADA, LTD. 


PGINES: GAS. BLUSE. O45. OrOm 
COMPFETSSORS. O1CIPROC ATING Ame CONTENT YORK 
Om md TERBIME OF MONOE DRIVEN 


~ TORONTO, EDMONTON, CALGARY, STRATFORD, HALIFAX 


HERE’S THE architect’s conception of the final appear- 

ance of Northern Electric Co.’s new research centre in 

Ottawa. When in future the four buildings have been 

erected, a total of some 250,000 sq. ft. of space will be 
available. 


New Lab 


Ready Summer ’61 


On a 70-acre tract of land 
just west of Ottawa, North- 
ern Electric is building a $2.5 
million communications re- 
search and development lab- 
oratory. 

The two lab buildings cur- 
rently under’ construction 


tection of, the vehicle. Thus 
no system for communication 
or dete#tion can be specified 
without a knowledge of the 
electrical behavior of the 
plasma sheath. This subject 
so far is only in the very early 
stages of scientific investiga- 
tion. * 

Indications are 
physics may some. day be 
used to provide propulsion 
units for interplanetary space 
vehicles. Further plasma 
physics is deeply involved in 
thermonuclear fusion, 

RCA Victor got into plasma 
work in a small way in 1958 
with a group that initiated 
work in plasma physics as 
part of a program designed to 
assist the Canadian Arma- 
ment Research & Develop- 
ment Establishment. 
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plasma. 


(108,000 sq. ft.) will be ready 
for use next summer. 
Explaining why the com- 
pany picked Ottawa as the 
place at which to centralize 
its research operations, E. H. 
Hayes, Nortiiern Electric di- 
rector of planning, lists: 
@ Ottawa is one of the cen- 
tres of research in Canada. It 
has the National Research 
Council and Defence Research 
board. 
@ Ottawa has two good uni- 
versities — Carleton and the 
U. of Ottawa. 
@ Neither Montreal nor To- 
ronto offered a campus-like 
site at anywhere near the cost 
of thé Ottawa area. 
The research and develop- 
ment is just off Highway 17, 


in the Crystal Bay area about _ 


three miles west of .Otbaya. 
A couple of miles farther up 
the highway is the Shirley’s 
Bay layout of the Defence 
Research Board. 

When completed the North- 
ern Electric project will pro- 
vide a campus-type atmos- 
phere and complete facilities 
for the company’s team of 


At McArthur Station: James Caldwell, Chief Engineer takes a reading from 
the En-Tronic Control of one of the Cooper-Bessemer compressors. This con- 
trol actuates starting sequences and monitors the complete operation. 


This En-Tronie Control is a telemetering and supervisory control unit for the 
entire opeseaien. Compressors can be started or stopped from this location as 
om the Crawford Station. 0 3 


scientists and- technicians, 
now scattered between Belle- 
ville, Ont., Montreal and tem- 
porary quarters here. 


They will be working on 
research on new communica- 
tions developments and im- 
provements to present types 
of communications 
ment, such as telephone, data 
transmission, radio and tele- 
vision broadcasting systems. 


Future plans include basic 
development for the com- 
pany’s wire and cable- prod- 
ucts. 

In a neighborly gesture this 
summer, General-Manager 
A. B. Hunt sent a letter to 
householders in the vicinity 
explaining the purpose of the 
company’s new centre. 

He pointed out, for ex- 
ample, that its design is in 
keeping with the objectives of 
the National Capital Commis- 
sion in the Green Belt area in 
which the lab is located. 


The lab will be set well 
back from the highway in a 
park-like setting of green 
lawns, trees, shrubs and 
flowers. 

The administration build- 
ing will be of glass curtain 
walled construction, contain- 
ing a large auditorium, li- 
brary and modern cafeteria, 
with patio extending into th: 
garden court at the rear. 

The first lab building will 
have wide floor-to-ceiling 
windows in keeping with the 
general architecture of the 
administratior. building. 

_ Most of the work in the 
new centre will be on com- 
munication ‘esigns. 

It has long been company 
policy to produce communica- 
tions equipment along Bell 
System designs, but it is find- 
ing that it .eeds to produce 
equip t beyond that cover- 
ed by Bell designs. 

For example, it is finding 
increasin, requirements - for 
radio-telephone equipment — 
the’kind of equipment used in 
opening new districts. 

A recent development of 
Northern Electric’s labs, the 
parametric amplifier, is prov- 
ing especially ..eful in such 
equipment, 

Briefly, the parametric am- 
plifier makes possible the 
transmission of sound at a 


equip- . 
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lower intensity than ‘previ-" 


ously, 

In transmitting sound, al- 
lowance . .s must be made 
for the noise level of the 
transmission equipment. The 
transmitted sound must be 
above the noise leve] or the 
signal is lost. 

The parametric amplifier, 
attached to the receiver at the 
end of a transmission line, 
can. pick up and~ amplify 
sound closer to the noise level] 
than ever before. 

The new amplifiers are al- 
ready in use in the radio- 
telephone system __ serving 
residents of the Arctic centre 
of Frobisher. 


They are being installed in 
similar equipment to serve 
the isolated centres of Seven 
Islands, Goose Bay and Knob 
Lake. 

The amplifiers are produc- 
ed in the company’s Belleville 
factory and will continue to 
be turned out there after the 
company’s lab facilitie. there 
are moved to Ottawa. 


The company is following a 
policy of decentralization. It 
has three plants in Montreal, 
and others in Lachine, Que., 
Belleville, and London, Ont. 
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HYSOL EPOXY 
COMPOUNDS CAN SOLVE 


YOUR INSULATING PROBLEMS 


For superior insulation, for outstanding 
moisture, chemical and abrasion resist- 
ance, for dependable, trouble-free per- 
formance even under severe environments 
. . . there’s a Hysol Epoxy Insulating 
System which can be adapted to meet 
your specifications. To find the Hysol 
Epoxy that will fill your needs, write for 
the HYSOL “Systems Selector.” 


Adhesives and 
Sealants 
Electrical 
Insulation 
Epoxy Tooling 
Materials 
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® Progressive products through 
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-HYSOL CORPORATION 


| HYSOL OF CALIFORNIA 
Olean, New York 
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@ SEND SKETCHES, SAMPLES 
OR BLUEPRINTS 


We will make your tools or dies, or 
adapt your dies to our equipment. 
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FINISHING OR VITREOUS 
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THE AGE OF TOTAL COMMUNICATIONS! 


It's barely a half-Century since the human voice was transmitted 
over distance for the first time, Eleven years later — 1919 — the 
first Canadian radio station commenced regular transmissions to 
a few enthusiasts operating home-made crystal sets. 


From this one-station start grew a Communications giant which 
now boasts more than two hundred radio stations and a potential 
audience which encompasses the total population of Canada! 


Then, too, the growth of television has been even more spectacular! 


AMONG THE FOREMOST IN WORLD COMMUNICATIONS! 


By thé"atest count fifty-six stations now transmit daily to an 
audience in excess of fourteen million Canadians! 


As that first recorded transmission between Rome and Sicily in 
1908 paved the way to total communications in Canada, so has 
Standard Telephones and Cables contributed equally... 

STC have designed, manufactured and installed communications 
links ... radio, television, telephone and telegraph ...in fifty-seven 
countries — including more than a thousand miles of television: 
telephone microwave links in Canada] 


AN ASSOCIATE OF 


Tet 


STANDARD TELEPHONES & CABLES MFG. GO. (GANADA) LTD... MONTREAL. 


Vancouver 
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‘Must Revise 


Import 


Policy’ 


Industry cannot compete with 
low-wage countries... 


F. W. RADCLIFFE 
General Man.ger, Electronic 
Industries Association 
. Suffering the most serious 
decline since the end of the 
last war the very existence 
of the Canadian electronics, 
industry today is in jeopardy. 

Production workers’ jobs 
are diminishing at an alarm- 
ing rate, home consumer mar- 
kets are being saturated with 
imported products, and facil- 
ities vital to’a defense pro- 
gram and to Canada’s econ- 
omic future are closing down, 

In 1950 Canada was emerg- 
ing as one of the most virile 
manufacturing nations in the 
world. 

Through dey 
consumer markets, more ef- 
ficient production methods, 
and the growing importance 
of expanded housing, living 
standards, and export mar- 
kets, the secondary manufac- 
turing industries developed 
to the present position of em- 
ploying more Canadians than 
the primary resources indus- 
tries of agriculture, mining, 
fishing, forestry, and con- 
struction put together. 

Secondary manufacturing 
in Canada provides 45% of 
all jobs, recognizing that the 
service industries are direct- 
ly related and that a job in 
production supports a job in 
service, 

In the peak year 1955 the 
electronics segment of the 
manufacturing indus- 
tries, comprising over 100 
companies, employed 25,000 
Canadian production work- 
ers 
By 1956 there were 
manufacturers of radio and 
television receivers and other 
home entertainment instru- 
ments producing the equip- 
ment which made these en- 
tertainment media available 
to 85° of the population 

In addition, over 30 elec- 


‘cispment of 


92 


<0 


take 


_ declines are as follows: 


tronics manufacturers were 
producing the electronic end 
equipment required by in- 
dustry, government, and 
armed servi-e for both com- 
mercial and defense needs. 


Supporting both segments 
was an electronics compon- 
ents industry with over 60 
well-equipped and ef- 
supplying a wide 
electronic parts, 
and accessories. 


plants 
ficiently 

range of 
components, 


With a Canadian popula- 
tion estimated at 22.5 million 
by 1970 our industry’s facili- 
ties and planned growth ap- 
peared assured of a substan- 
tial market at home as well 
as supporting a growing ex- 
port trade. ™ 


The year 1960. finds prac- 
tically the whole electronics 
industry in decline. Only 18 
manufacturers of home en- 
tertainment instruments re- 
main in the field. 


The electronic tube manu- 
facturers envisage being re- 
duced to uneconomic produc- 
tion volume 


The electronic defense 
equipment makers have not 
realized “trom the Defense 
Production Sharing Program 
sufficient contracts to even 
equal the former volume 
placed with them. 


These declines have, of 
course, seriously affected the 
components manufacturcrs. 


The main reasons for these 
Many 
thousands of new homes, new 
families formed by natural 
increase and immigration, 
and -new car sales have all 
created the expected expand- 
ing market for radios. 

But the Canadian manufac- 
turer has been unable to get 
his proper share due to the 
serious impact of radio im- 
ports from low-wage coun- 
tries such as West Germany 


and Japan at prices that can- 
not be met with higher Cana- 
dian labor costs. 

In 1959, over 45% of all 
radios sold in Canada were 
imported. 31° of all radios 
sold in 1959 came from Ja- 
pan where assembly rates for 
radio maaufacturing are re- 
liably reported as from ‘sth 
to 1/10th those in Canada. 

The expected growth in en- 
tertainment rece’ ing tubes 
has also taken place only to 
be served again substantially 
by imported tubes made at 
a fraction of Canadian labor 
rates. 

The 


television market 


THIS MOLECULAR elec- 
tronic function block, call- 
ed a free-running mullti- 
vibrator, might be used 
for synchronization of ra- 
dar equipment, television 
equipment, and so on, 


which reacheéu a peak of 776,- 
000 units in 1956, has grad- 
ually declined until less than 
400,000 units will be sold in 
1960. 


Television is now ‘enjoyed 
in over 80% of Canadian 
homes and has not been in 
use sufficiently long to yet 
provide a good replacement 
market. This market is only 
Starting in Canada, Televi- 


‘sion requires the licensing of 


color transmission so that 
color programs can be avail- 
able and s...port the produc- 
tion and sales of color receiv- 
ers. 

Canada’s participation in 
electronic defense avers on 


ingly slow and wnsatis factory. 


Military electronics expend- 


two years 
below 


itures in the past 
have 
$100 million. 


svoraged =  iuct 
averagea just 


What is not generally real- 
ized is that an ‘increasingly 
greater part of this expendi- 
ture (40% in 1959) is for in- 
stallation, operation, and 
maintenance of equipment. 


Thus a_ correspondingly 
smaller amount is being allo- 
cated to the‘development and 
manufacture of new. equip- 
ment, ststaining production 
jobs. 

Of these reasons there is 
no doubt that foreign compe- 
tition, aided by an unrealistic 
excise tax and import control 
policy, poses the most imme- 
diate serious threat. 

While it is true that imports 
of electronic products and 
components from the U. S. are 
substantial they are from a 
country with the highest 
wage rates in the world and 
are of a type which comple- 
ment rather’ than damage 
Canadian production, 


Conversely, the bulk of the 
imports coming from most 
low wage rate countries are 
consumer goods of a kind al- 
ready made in Canada. 

It is these imports which, 
by virtue of the low produc- 
tion costs prevailing in the 
country of origin, have made 
serious inroads into the limit- 
ed Canadian market at the 
expense of our home indus- 
tries. 

This is particularly 
the electronic tube industry 
as affected by the large num- 
ber of imports of these items 
from Japan, 

Of the 
types of tubes 
ed, Canada is 
about 200 types, 
the entertainment 
types produced to maintain 
the original] equipment and 
the replacement market in 
radio and television receiv~.. 


exs. : 


true in 


more than 1,200 
being produc- 
manufacturing 
mainly of 
receiving 


These are the very types 
Japan has chosen to export 
to Canada, resulting in an in- 
crease from 214,000 units in 
1958 to 2,200,000 in 1959, If 
importation continues at the 
rate of the first three months 
of 1960 it is estimated that 
over 5.5 million Japanese 
will enter Canada this 
aturating the available 


market 


tubes 


year, s 


In addition to the disadvan- 
> of low labor rate compe- 


the Stromberg-Carlson 


SPENDING 2 MINUTE NOWCAN PAVE 
THE WAY TO IMPORTANT SAVINGS 

Right now try to reach the three people 
in your organization with whom you need 


the most frequent contact. 
seconds for each one. 


Allow 10 


If you failed to reach any of the three 
individuals in 10 seconds, your firm may 
have that all-too-common business ailment 
we call zntercommunication lag. 

The first essential step in curing this 
profit-consuming malady is to call your 
Stromberg-Garlson communication con- 
sultant. He’s a well-qualified specialist 
who can study your operation, isolate the 
problems—and make an impartial reco n- 
mendation of the type of equipmer 
required to meet your specific needs, 


Look in the Yellow Pages under “Public Address & Sound Equipment,” 


od 
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tition the 15% excise tax. on 
radio receivers and electron- 
ic tubes, when levied on the 
much lower base of the im-~ 
ported product, discriminates 
against the “anadian product 
«nd further raises he Cana- 
dian price to the consumer. 

Our electronics industry 
has long felt that this 15% 
excise tax, for which the orig- 
ina] purpose no longer exists, 
should be removed entirely 
from our products. 


This is a purely discrimin- 
atory measure which contains 
no benefit to the Canadian 
consumer, places an unfair 
proportion of the tax burden 
on Canadian manufacturers, 
results in a loss of revenue 
for the government, and 
brings about inevitable un- 
employment in Canadian 
plants. ” 

It is significant that enter- 
tainment receiving tubes are 
the only items on which the 
consumer pays excise tax 
again and again to maintain 
originally taxed equipment, 

Unless the exporting coun- 
tries are willing to agree to 
voluntary quotas, limited to 
‘a reasonable percentage of 
Canadian production, nothing 
short of a Canadian govern- 
ment-imposed quota, based 
on such a premise, will save 
the Canadian tube industry. 

If some method could be 
worked out to impose on im- 
ports a fair market valuation 
which would include a cost 
figure representing Canadian 
labor content it would seem 
to be a proper. approach. 

In the interim the tube 
manufacturers have made the 
following proposal to the 
Japanese authorities—switch 
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from the export of receiving 
type replacement tubes to the 
higher priced commercial 
type tubes, which are not be- 
ing manufactured in Canada 
in any quantity, but for which 
a market nonetheless exists, 
thereby allowing Japanese 
manufacturers. to maintain 
their dollar exports without 
endangering the existence of 
the Canadian replacement re- 
ceiving type tube manufac- 
turer, 

The entertainment recéiver 
industry has not fared any 
better than the tube manu- 
facturers. 

With the advent of the 
transistor it was logical that 
the tube manufacturers tool 
up and start providing re- 
ceiver makers with these im- 
portant components through 
which they could market; 


after a reasonable develop- 


ment period, a comparatively 
inexpensive portable radio, 

The flood of imports of 
transistorized portable re- 
ceivers, from.jlow labor rate 
countries, arriving unchecked 
before the tooling up could 
be completed, seriously im- 
peded this promising enter- 
prise before it got off the 
ground, 

Between 1957 and 1959 
when the portabl* transistor 
radio reached its peak of pop- 
ularity imports from Japan 
increased by an astonishing 
470% in units (769% in de- 
clared value) whereas the 
total Japanese exports. of all 
products to Canada increased 
only 66% in declared value. 

As production quantity in- 
creases to satisfy an expand- 
ed market production costs 
are reduced due to improve- 
ments in automation and 
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other manufacturing methods 
but the Canadian manufac- 
turers never got the oppor- 
tunity to take advantage of 
this basic principle before the 
market was threatened with 
saturation. 

An example of how radio 
set imports-have exceeded the 
bounds of orderly growth ‘is 
seen in the fact that in 1959 
imports from Japan increased 
over 1958 by 154%, repre- 
senting 68% vf all radio im- 
ports into Canada. 

These factors have serio s- 
ly affected employment in 
the electronics industry. 

At the time of. the presen- 
tation to the Royal Commis- 
sion on Canada’s Economic 
Prospects in 1956, the indus- 
try employed some 25,000 
production workers. 

This had fal’_a by over 
20% by the end of 1959. The 
395,000 radio receivers im- 
ported from Japan in 1959, 
for example, represented 1,- 
185 | ‘os Canadians never had 
a chance to fill. , 

The layoffs in the electron- 
ic tube segment of the indus- 
try in the last year have 
reached serious proportions. 

One move which would 
give manufacturers a much 
needed stimulus would be the 
approval of color telecasting 
by the Board of Broadcast 
Governors. 

Again, there is danger of a 
potential Canadian market 
being usurped before the in- 
dustry can gain any advan- 
tage since competitors south 
of the border and in other 
countries have already had 
the benefit of two vears of 
production for an existing 
market for color television 
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If you require transistors for any of these applications or 
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sets. The Jananese cleckitites 
ics industry has reportedly 
started production of color 
television receivers as of Sep- 
tember. 


Unless color telecasting is 
authorized in Canada imme- 
diately to adequately support 
production and sales of color 
television receivers our fu- 
ture in this home market may 
again be endangered. 

‘The over-all effect of the 
loss of the tube and other 
componént manufactur- 
ing segments through prices 
that have been beaten down 
by low wage -ompetition will 
inevi.ab'v ‘Se felt throughout 
the whole electronics indus- 
try. 

It is significant that the 
Canadian electronics industry 
is_suffering a general and 
marked decline when ail 
other countries in the western 
world are ‘rapidly expanding 
their electronic productive fa< 
cilities stipported and encour- 
aged by their governments’ 
interest in research and in- 
dustrial development and 
production. 

It is believed that the Can- 
adian government wants, as 
does every Canadian, a strong 
and independent electronics 
industry capable of maintain- 
ing Canada’s technological 
position in world areas, . 

Only through a vigorous 
policy of import control, re- 
lief from discriminatory tax 
measures, and a_e defense 
budget assistance for re 


search 
and development which will 
ire production can 
Canadian economy 
protection of the elec- 
production workers’ 
jobs be realized. 


assure fut 
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Silicon Microwave Mixers — Germanium Microwave Mixers — 
Infrared Detectors — High-Frequency Surface Barrier (SBT) — 
Medium Power Alloy Junction — Pulse Amplifier — Bilateral - 
Switch — Miniature Low Level Alloy Junction — High Power 


Alloy Junction. 


The Philco 1N2792 typifies the advancements Philco is constantly 


2aking in the development of diodes and infrared 


ior EHF applications. 


The Philco 1N2792 is a symmetrical, point-contact germanium 
millimeter-wave diode. It has been designed especially for 


optimum low-noise mixer operation at 70,000 mc. 


It is also well 


suited for long-range space communications and EHF video 
detector applications over the 50 to 75 kmc portion. of the 


KF spectrum. 
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For further specifications and prices, write to either of these Phiico distributors 
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Electro Sonic Supply Co. Lid., 543 Yonge St., Toronto 5, Ont. 
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the transistor, basic electronic 
component of the new 
IBM 7070 


completely balanced data processing system-the new 


SOLID STATE COMPUTER 


The first fully transistorized IBM computer, the IBM 7070 has many remarkable operating 
features. With higher storage-capacity, faster computer speeds, new high-speed input and 
output units and a complete programming system, the IBM 7070 saves time, work and money 
for both business and science. 


Transistor design lowers initial cost, minimizes cooling power and maintenance needs. “Build- 
ing Block” design grows as you grow. 

Unmatched IBM systems know-how is part of every IBM 7070 “‘package.’”’ From education of 
your personnel to top-notch service engineering, from program planning to testing—IBM 
men and methods stand by you to assure profitable operation as fast as possible. In addition, 
with the IBM 7070 you will receive a library of advanced programs at no extra cost! 


TB Minternationat BUSINESS MACHINES COMPANY LIMITED 
: ‘DON MILLS (TORONTO), ONTARIO, 





Telescope 


Probes the M ilky Way 


OTTAWA (Staff) — To- 
day’s astruaomers m'ust 
sometimes wonder how star- 
gazers of old ever survived 
without electronic equip- 
ment. 


Canada’s first radio tele- 
scope now has a summer of 
operation behind it and — 
thanks to electronics — is be- 
ginning to collect information 
about magnetic fields in our 
galaxy of stars — commonly 
known as the Milky Way. 

The huge device was built 


HELIAX 


THE APPROVED 


FLEXIBLE AIR DIELECTRIC 


For Military and 
Commercial Use 


Hettax is the flexible, low loss, 
low VSWR coaxial RF cable for 
use in all applications from VLF 
‘through microwave. It is avail- 
able in continuous lengths 
limited only by shipping reel 
size and with a complete selec 
tion of end fittirigs—All copper 
conductors minimize VF loss, 
provide corrosion protection. 
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on a hill surrounded by 
mountains near Penticton, 
B.C., and officially inaugt- 
rated last June, 


- The 84-ft.-diameter, para- 
bolic, dish-shaped antenna of 
the telescope was hoisted in- 
to place atop a 50-ft.-high 
supporting tower. 


Two giant cranes swung 
the massive, circular mass of 
structural aluminum alloy 
into position and it now 
sweeps the sky day and night, 
tracking. down radio signals 
from outer space, 


As explained by Dr, J. L. 
Locke, head of the Dominion 
Observatory scientists op- 
erating the telescope, the sig- 
nals picked up on it then are 
studied for information about 
the Milky Way. 


The great advantage of 
radio astronomy is its ability 
to pierce the vast dust clouds 
that obscure huge portions of 
space from the gaze of con- 
ventional telescopes. 

It also offers a magnified 
increase in effective range of 
study over that of optical 
astronomy. 

Electronics make possible 
the measurement of radio 
signals emittc om mag- 
netic fields — frcin the width 
of spectrum lines, the 
strength of a magnetic field 
is determined. 

Work being done at the 
Penticton centre .s pure re- 
search, out of sheer curiosity 
about the universe. If that 
sounds a trifle flighty, it isn’t 


*—- many valuable new de- 


velopments were first hit 
upon by scientists working in 
this way. 

For example, Dr, V. Gai- 
zauskas, of the observatory 
staff here is currently per- 
fecting a device he thought 


speeding 
Dominion 
Montreal 


Electronics is 
bond trading at 
Securities Corp.'s 
office. 

Bell Telephone Co. of Can- 
ada has installed on the bond 
traders’ desk a specially de- 
‘igned 240-line telephone 
unit, the first of its kind in 
Canada. 

Each of the four men on the 
desk faces a board slanted at 
a 60-deg. angle containing 60 
buttons. These buttons, which 
light up in action, control 59 
telephone lines, and one hold 
button serves the entire set. * 


These lines are duplicated 
on each of the four boards so 
that the trader can connect to 
all lines. 

The private lines go out to 
the firm’s head office in To- 
ronto, to many of the other 
investment dealers and stock 
brokers in Montreal, to vari- 


ANSWERS 


A nswers 


J ‘KF 
EED SOMEAnswer!’S. Ves 2? 


Who needs an OIL well or URANIUM 
these days? If you do. Find it using 
our SCINTILLOMETER. 


Want BERYLLIUM? 


A really hot 


subject at $65/lb. for the crude metal 
and $400/lb. for the wrought metal. 
Our BERYLOMETER will show you 
if it’s there. 


Require 


LEAN 
FAT 


ratio on live animals 


or carcasses for meat marketing or for 


Tf 


BREEDING QUALITY CONTROL? 
Our LOW LEVEL COUNTING FACIL- 
ITY NE 8105 will give you this ratio 


and control. 


a 


Require total RADIATION COUNT 
on the whole of a human or animal 
body? 

We have the BODY COUNTER for 
the job. 


——-+ 


up himself for measuring the 
magnetic fields on the sur- 
face of the sun. 

Known as a solar-magnet- 
ograph, it is expected to be in 
operation next spring. [t is an 
attachment for a spectograph, 
which indicates from the 
width of spectrum lines 
where magnetic fields are 

A spectrum line broadens 
near a magnetic field and by 
measuring the width 9f spec- 
trum lines from the sun in 
great detail, eventually a pat- 
tern of its magnetic fields 
can be worked out. 

Is this just interesting but 
essentially useless informa- 
tion? 

Nothing of the kind. It’s 
closely associated to work 
aimed at learning to predict 
when solar eruptions — ex- 
plosions on the sun — will 
occur, 

Solar eruptions often affect 
radio transmission on earth. 
Transatlantic cables fade out 
and radio signals are blurred 
with static. 

Data gained by the federal 
government §astronom- 
ers might well prove useful 
to researchers working on this 
problem, If solar eruptions 
could be predicted in ad- 
vance, it would be known 
when communications would 
be bad and allowances made. 


As Dr. 
plained: 


Locke has ex- 


“Radio astronomy is not a 
science in itself. The prob- 
lems on which we hope to 
shed some !ight are the same 
problems with which the op- 
tical astronomer has been 
dealing for many years. 


“Rather the radio telescope 
is a new tool furnishing addi- 
tional data for the solution 
of these problems.” 


Electronic Trading 


ous banks and other financial 
centres in Canada and to New 
York. 

The speeds at which the 
buttons flash tells the traders 
the status of calls on the 
board. A steady glow indi- 
cates a conversation in pro- 
gress, 60 flashes a minute 
indicates a call is coming in 
on the board and 120 blinks a 
minute, that a call is being 
held. 


Here’s how the systein 
works. The customer calls in 
offering securities for of 
The trader tells him to hold 
the line, checks to see if he 
has a buy order, or punches a 
button connecting him to a 
trader in another investment 
firm which has a buy order 
for the particular security. 

Then he confirms the sale 
with the customer, perhaps 
only seconds later. 

Dominion Securities ex- 
pects to install a somewhat 
larger unit of the same type 
in its Toronto head office in 
the near future. 

The position of the boards 
containing the buttons was 
carefully worked out by the 
traders themselves, they ask- 
ed for and got, 21 inches of 
space between the edge of the 
desk and the call boards. 

In order for the average 
man to be able to reach all 
60 buttons before him, after 
allowing for this working 
space, a 60-deg. slant on the 
mounting board was needed. 

Generally in smaller instal- 
lations, such as the normal 
call director containing 30 
buttons, the boards is slanted 
alt a 30-deg. angie. 

The abnormal slant of the 
larger board caused some 
changes in the connecting 
bars behind the buttons. 

S. E. Nixon, vice-president 
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Microwave Know-How 


Gives Company Edge 


One of the world’s most 
advanced commercial com- 
munications networks, the 
$25 million, 1,200-mi. micro- 
wave system being built 
through northwestern Can- 
ada to link Alaska with her 
48 sister states to the south, 
will open next year. 

The line is being built by 
RCA Victor Co.; Montreal, for 
Canadian National Tele- 
graphs which will operate it 
under long term contract. It 
runs from Snag on the Alas- 
ka-Yukon border to Grande 
Prairie, Alta. 

The system comprises some 
50 individua] microwave sta- 
tions spaced an average of 25 
mi, apart following roughly 
the route taken by the Alas- 
ka highway. When complet- 
ed, it will be the largest 
microwave system in Canada. 

The link will be capable 
of carrying 600 telephone or 
telegraph transmissions sim- 
ultaneously. At only small 
additional cost, the system 
could be expanded to carry 
TV transmissions as well. 

Object of the network is to 
provide improved telephone 
and telegraph communica- 
tions for Alaska — now a 
full fledged U.S. state — and 
Western Canada, In addition, 
it will serve a variety of joint 
U. S.-Canadian defence needs. 


It could be that there is a better type of magnet 
wire available for your use today, than the type 
now being used. Modern technology has created an 
impressive number of new types of magnet wires. 


FORMEL 


Actual construction of the 
link has proved to be a severe 
test of both men and ma- 
terials. Much of the terrain 
which the line traverses is 
described by telephone engi- 
neers as the “most difficult” 
in the country. In some of the 
wilderness sites, surveyors 
have had to be brought in by 
helicopter, Tower erection 
crews, their materials and 
equipment also are flown into 
these sites. In some cases 
materials are being moved in 
by specially built cable cars. 

In addition to topographical 
problems, construction crews 
are also having to deal with 
adverse weather conditions. 

A measure of the construc- 
tion difficulties posed by the 
elements can be seen from 
the experience of one survey 
crew, This team, mapping out 
station locations near the 
Alaska end of the line, took 
three weeks to accomplish a 
job that normally can be done 
in three days. The reason: 
Temperatures plunging to a 
bone chilling —30 froze sen- 
sitive instruments, fogged 
lenses and sharply curtailed 
mobility. 

Crews that will be respon- 
sible for operating the micro- 
wave line won’t be plagued 
with as many weather and 
terrain problems. 


the new generation of 
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KNIGHT EXCLUSIVE 


Product of Allied Radio Chicago 


Mode! KN2000 


 Unmistakably the finest in high fidelity stereo. 
Designed to blend with the most elegant decor, whether it be French Provincial, 
American Colonial, or Danish Modern, Truly the finest in professional quality. 


Each unit custom equipped to your own requirements. 


Average Cost: 


$895.00 


Sold Exclusively by RADIO TRADE SUPPLY LIMITED 


490 YONGE STREET, TORONTO 5, ONTARIO 


er write Sound Department at above address 


wa 


Canada’s Oldest Electronic Supply House 


Most of the line will be op- 
erated by remote control 
rather like the way in which 
many DEW-line radar in- 
stallations are controlled. 

RCA Victor won the big 
Alaskan microwave contract 
on a price-performance basis 
in competition with a variety 


uo —____—___. OOS 


of world producers, including 
a number of big name Euro- 
pean electronics makers, 
Fact that it was able to 
beat world. competition to get 
the job is considered quite a 
feather in RCA Victor’s cap. 
In communications circles, 
the company is considered 


one of the world’s leading 
microwave experts, In fact, 
the company is now consider 
ed by its parent — Radio 
Corp. of America — as the 
principa]: engineering and 
production source of micro- 
wave equipment for projects 
anywhere in the world, 


AGNET 
WIRES 


The best general purpose 
magnet wire now being manu- 
factured. It is a vinyl acetal 
coated wire that has many out- 
standing properties for use in 
equipment functioning at tem- 
peratures not exceeding 105°C, 


BONDEL 


Fan Motor Stator Winding 


ee aS EB Ree Neg Hebe Ss es 
Sokere eee 


A Formel insulated wire with a - 
thermoplastic cement overcoat, 
This overcoat softens when ex- 
posed to heat (275°F.) or solvent 
(alcohol). Will bond the wires in . 
a desired shape on cooling. 


PLAIN ENAMEL C-90 
Insulated with an oil resin 
varnish film. Provides outstand- 
ing electrical properties in very 


thin film build-ups. 


Canada Wire is making all types, so Canada Wire 
is best equipped to advise you. Call your nearest 
Canada Wire sales office and discuss your problem. 
The result could be profitable for you. 


NYLON 


A polamide coating wire 
characterized by excellent wind- 
ability and ability to solder in 
dip operations at temperatures 
of 650°F. to 750°F. without prior 
removal of coating. 


POLYSOL 


A modified isocyanate coated 
wire characterized by its excel- 
lent electrical properties (par- 
ticularly at high frequencies) and 
its ability to solder in dip opera- 
tions without prior removal of 
the insulation, 


Electronic IF Transformer Coil 


POLYSOL-N 


Polysol insulated with a nylon 
overcoat. Combines the excel- 
lent windability and solvent 
resistance of nylon with the out- 
standing electrical characteristics 
of polysol. For soldering in dip 
operations without prior removal 


9. 
fy 


od. 


of Dominion Securities was || 
enthusiastic over the installa- |} 
tion: “It is working out very ‘ 
well—and saves our men time 

and trouble,” he said. 


AUTOMATION Problems? of coating. 


Density? Moisture? PH? 
Radiation? Temperature? 
from Prototypes? 

WRITE US 

We have a lot of answers 


Thickness? 
Production 
Office manager J. K. Mac- Oil Burner Ignition.Coil Automotive Generator Armature 
looking for more problems? Kenzie said: “This seems to 
be the answer to our need for 
fast, easy communication 
with other financial houses 

and customers.” 
Other forms of communica- 
tions such as teletype and 


_ NEW PLANT 
Ll telegraph pour into the office : 
, linking the firm to markets Canada Wire and Cable Company Limited 


in Europe and the United 
States 

“Communications are the 
bigyest factor in our business 
from an office manager's 
point of view,” Mr. MacKen- 
zie stated, “and we want to | 
have the latest and the best.” 


and we're 


QUALITY CABLE IS LOW COST CABLE 


MAGNET WIRE DIVISION— SIMCOE, ONTARIO 


NUCLEAR 
ENTERPRISES LTD. 


550 Berry Sireet 
WINNIPEG 12, MANITOBA 
Nuclear Enterprises 

(G.B.) Ltd 
Sighthill, Edinburgh 11, Scotland 


A Canadian Company Manufacturing and Selling Coast to Coast 


TRADE MARK 
REGISTERED 


Associate Cc 





Information Straight 


From the Shoulder 


When -pocket-sized com- 
munications radio receivers 
were introduced “into Canada 
this year, Dick Tracy nearly 
stepped out of the comic 
strips. 

He didn’t make it because 
these radios are not quite 
wrist size and do not trans- 
mit. 

However, the Metropolitan 
Toronto Police finds them 
useful. 

Also the Canadian Na- 
tional Railways employs the 
receivers’ in the operation of 
their fully-automated rail- 
way marshaling yards in 
Montreal and Moncton, N.B. 

They are carried by super- 
visory staff so that contact 
is continually maintained 
with the radio-equipped op- 
erating personnel. 

Canadian Motorola Elec- 
tr»nics Co., distributor of the 
sets, expects business execu- 
tives to become big users of 
the receivers as a means of 
keeping in touch with the 
office — even during lunch 
hour. 

Toronto mounted police 
and officers on foot carry the 
radios on patrol and can be 
given orders; Even drivers of 
police cruisers can remain in 
touch with headquarters by 
carrying a radio when they 
leave their cars. 

Other uses the police find 

’ for the radios: 
@ Crowd handling, for ex- 
ample at the Canadian Na- 
tional Exhibition. 
@ Traffic control. 
@ Stake outs. 

The Metro Police annual 
report stated: 

“Portable receivers are in 
daily use and have been 
found so valuable that more 
will be added to the inven- 
tory.” 

Magistrate Charles O. Bick, 
chairman of the Board of 
Police Commissioners, says 
“We are going to get as many 
of them as we can afford.” 

He foresees the day when 
every member of the force 
will be radio equipped. 


ELECTRO! 


By giving mounted officers 
contact with the police radio 
dispatcher, their efficiency 
was increased, Mag. Bick 
says. 

“These mounted officers 
can patro] areas like park- 
lands, ravines and Toronto 
island which are not suitabie 
for cruisers or motorcycles. 


MOUNTED POLICEMAN in Toronto’s High Park re- 

ceives orders from headquariers over this tiny com- 

The speaker is attached to his 
shoulder. 


munications radio, 


For this reason, we are in- 
creasing our mounted force 
while most cities are reducing 
theirs.” 

Here are some other pos- 
sible developments, foreseen 
by J. F. Hooper, Canadian 
Motorola’s sales manager: 
> Developmen? of a com- 
panion pocket-sized trans- 
mitter. Suitable transistors 


are now available, Hooper 
says. 
> A walk-around telephone 
hook-up. 

A number of Canadian 
telephtune companies are now 


studying a plan to rent the 
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ceivers could be used in any 
one such system, Hooper says. 
> A conection with an exist- 
ing mobile radio system. | 
“A businessman who al- 
ready has mobile radio in his | 
vehicles can make himself a 
part of the system at al] times 
merely by slipping one of 
these receivers in his pocket.” 
“In this way he always 
knows what his vehicles are 
doing and can be reached by 
his office wherever he goes,” 
Hooper says. 
Canadian General Electric 
Co. has also recently, intro- 
duced a small communica- 


receivers. 
“A businessman could car- 
ry one whenever he left his 


tions radio receiver. 

It differs from the Motorola 
radio in that it employs either :, 
a lapel speaker horn or an 
ear piece. This means only 
the wearer of the radio picks 
up a call. 

The Motorola set has a loud 
speaker attachment. 

CGE’s equipment has not 
yet been sold in Canada, but 
is being used for plant com- 
munications at the firm’s 
Davenport Works in Toronto. 


‘Fluidizing’ 
Tested Here 


A new technique for build- 
ing up a substantial thickness 
of electrical insulation is be- 
ing field tested in Canada. 

Termed “Fluidizing”, this 
method involves dipping a 
preheated component into an | 
epoxy powder, where the 
powder has been fluidized, or 
raised up, by means of air 
pressure underneath. - 

The epoxy powder melts 
and freezes on the surface of 
the heated component almost 
instantaneously, and__—itthe 
coated component is then 
oven cured, 

Originally discovered in 
Germany, this technique is 
being further developed by a 
supplier of the material, 
Hysol (Canada) Ltd., To- 
ronto, in conjunction with a 
number of Canadian firms. 
These include Northern Elec- 
tric Co., Ferranti-Packard 
Electric Ltd., and Canadian 
General Electric Co. 

It is being used in produc- 
tion for coating resistors. Its 
use for insulating various 
components such as trans- 
former cores, copper coils 

‘and servo motor stators is 


progressing. 


. . « Plotting Today 
the Road to the Future 


CANADIAN AVIATION ELECTRONICS LTD. is a rapidly expanding, inter- 
national Company, owned and controlled by Canadians, engaged in the 
development and manufacture of electronic equipment for industry and 
defense. CAE now serves the governments of Canada, the United States, 


West Germany, Holland and Belgium. 


The Eastern Division of the Company, situated in Montreal, is primarily 
occupied with the Design, Production, Installation and Maintenance of 
FLIGHT SIMULATOR SYSTEMS and COMPONENTS: Maintenance of FIRE 
CONTROL SYSTEMS: Repair and Overhaul of ELECTRONIC EQUIPMENT: 
Operation of MOBILE TEST EQUIPMENT LABORATORIES: Design of 
INDUSTRIAL INSTRUMENTATION SYSTEMS: Provision of RESEARCH and 
DEVELOPMENT services and Manufacture of ELECTRONIC EQUIPMENT. 


The Western Division, with headquarters at Winnipeg, is responsible for 
the Operational Maintenance of the Western Section of the MID-CANADA 
LINE: Depot and Field Maintenance of the PINETREE LINE: Provision of 
RESIDENT FIELD ENGINEERS AND TECHNICIANS: Repair and Overhaul 
of ELECTRONIC EQUIPMENT and the Operation of MOBILE RADAR and 
TEST EQUIPMENT LABORATORIES. 


office,” Hooper said. “To 
make contact a message 
would be relayed to him by 
the telephone company’s 
radio transmitter.” 

_Each receiver would be 
fitted with a selector to sig- 
nal the wearer of an incoming 
call. He would then turn a 
switch and listen to the mes- 
sage. More than 7,500 re- 


Tilustrated by Wes Chapman 


Young Guglielmo Marconi was not being frivolous when he flew a kite 400 feet high at 
cold and damp Signal Hill, Newfoundland, on the morning of Dec. 12, 1901. The kite 
supported an aerial which enabled him to receive the first wiréless message across the Atlantic 
from England, and launch-a new era in communications. 


Builders of progress... 


Progress — the successful result of somebody's search for a better 
answer. In 1901 it was the introduction of wireless telegraphy. In 
modern construction it is the Package Plan, as introduced in Canada by 
our founder, the late Finley W. McLachlan. 


He built a service which offers Canadian industry a single, responsible 
source for every phase of a construction project, from preliminary 
discussion to a finished building. Site selection, architectural and 
engineering design, cost estimates, construction, financing and leaseback — 
the McLachlan Package Plan is tailored to your every need. 


If there's a new building or extension in your future, write 


today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto e RUssell 1-5661 


CANADIAN AVIATION ELECTRONICS LTD. has recently created two United 
States subsidiary companies; ONEIDA ELECTRONICS INC. in Utica, New York, 
and CALMONT INDUSTRIES INC. of Los Angeles, California. 


CAE is entirely owned and operated by Canadians and offers opportunities 
for career minded young men to develop in a challenging field with a pro- 
gressive organization. Applications from electronic engineers and scientists 


are invited. _ 
Today CAE provides jobs for more than 1,200 Canadians in the electronics 
industries and present commitments alone ensure several hundred additional 


Canedian jobs within the next 12 months, 


aye 


CANADIAN AVIATION ELECTRONICS LTD. 


MONTREAL WINNIPEG 


UTICA, NY. e LOS ANGELES, CALIF. 





W eather 


Forecast 


A clerk at Dorval airport. 
near Montreal presses a 
switch, A weather chart 

clipped to the drum of a 
' machine starts to rotate. 

On an icebreaker plough- 
ing through pack ice in Can- 
ada’s Arctic archipelago a 
drum on another machine re- 
volves simultaneously. Sev- 
eral minutes later a sailor 
peels off a chart with the lat- 
est weather information. 

In .downtown Toronto a 
smiling girl at a British Over- 
seas Airways Corp. ticket of- 
fice takes a reservation from 
a customer, writing the ne- 
cessary information on a card. 

She clips the card to the 
drum of a machine and a few 
seconds later at another 
BOAC office a few blocks 
away, a copy of the card is 
taken off a receiver for serv- 
icing 

Transmission of weather 
maps and reservation cards 
are two examples of an in- 
creasing number of jobs be- 
ing entrusted to “facsimile.” 


This speedy communica- 
tion method accurately repro- 
duces a written message, a 
photograph or a sketch. A 
sending machine at one point 
“scans” the material put in- 
to it, converting what ii sees 
into electric impulses. These 
impulses are changed bacls t 
their original form at the 
other end 

The message can be trans- 
mitted via wire or microwave 
radio beams 


put it 


Facsimile isn’t new, 
is just starting to catch on. 

“It’s begii.ning to blossom,” 
says James McDaniel, super- 
visor of sales 4nd advertising 
for Canadian National Tele- 
graphs. 

Confirms R. W. Watler, 
general manager of Muirhead 
Instruments Ltd., Stratford, 
Ont., a major equipment sup- 
plier 

“This is just about to bust 
right open. We have a 
mendous amount of enquir- 
ies.” 


tre=- 


Here are some of the latest 
developments: 


> CN Telegraphs and Cana- 
dian Pacific Telegraphs are 
about to inaugurate a public 
facsimile service between To- 
ronto and Montreal 


In a similar way that tele- 
grams are sent, customers will 
be able to transmit architects 
and engineers sketches, ad- 
vertising copy, business docu- 
ments, photographs and so on. 

Rates are now being drawn 
up for the service, but it may 
be cheaper to send a sheet 
packed with information by 
facsimile than by regular 
telegram 

The 


introduced 


later be 
Canada 
> Facsimile transmission of 
telegrams from business of- 
fices to downtown telegraph 
operating rooms is to be ex- 
panded 


service wil] 
across 


Instead ot sending the tele- 
gram to a telegraph firm by 
telephone or messenger boy, 
you pul it in a box-like ma- 
chine. press a button and it 
is reproduced in the telegraph 
firm’s office in a jiffy 

In Montreal the service has 
been provided free to 96 large 
users of telegrams, including 
steel firms, a flour mill, a film 
company, supply 
ana so 


electrical 
firms, oi] companies 
on 

In 
the 

Expansion of the service 
throughout Canada is on the 
books. Toronto and Winnipeg 
will be next in 1961, 

In the U.S. this small fac- 
simile machine serves 36,000 
firms and has reduced the 
number of messengers from 


10,707 to 5,509 


> Eacsimile transmission over 
ordinary long-distance tele- 
phone lines at regular long- 
distance rates is not far away. 
To date, facsimile messages 
have been transmitted over 
lines leased from the tele- 
graph and telephone compa- 
nies. At a rate of $4 a line 
mile a this lim- 
ited the service, with the ex- 
ception of the “Weatherfax” 
system, to short distances and 
volume transmission 
Muirhead Instruments Ltd. 
machine 
that will work over regular 
telephone and is only 
awaiting a customer 
> This month the U.S. 
Office will test new 
equipment for the facsimile 
transmission of mail. 


+ ,+h 
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Such “speed mail’ would 
have a tremendous impact on 
communications and those in 
the business—telephone and 
telegraph companies, sup- 
pliers and manufacturers of 
communications equipment. 

The major problem with 
“speed mail” is the preserva- 
tion of privacy. The post of- 
fice envisions machines able 
to peer through envelopes, 
pick up the message written 
on special “sensitive” paper, 
transmit it electronically and 
then recreate the message— 
again on sensitive paper — 
inside an envelope at the re- 
ceiving station. 


Another possibility is auto- 
matic letter-opening equip- 
ment that will take sheets out 
of an envelope, transmit it, 
replace in the envelope and 
seal it again without the 
touch of human hands. 
> Facsimile transmission of 2 
newspaper started this year 
in Japan. 


“Phe Japanese daiy, Yomi- 


uri Shimbun, used this meth- 
od of transmission to produce 
almost simultaneously, in 
centres some 500 miles apart 
but two days away by mail, 
identica] copies of five edi- 
tions every day. 

The two centres are Tokyo 
and Sapporo, situated on the 
Island of Hokkaido. north of 
the Japanese mainland. 


The equipment used is that 
of Muirhead & Co., Becken- 
ham, Kent, parent of the 
Stratford firm. = 

As the Tokyo edition is 
printed, complete pages are 
transmitted, page by page, by 
microwave radio transmission 
to Sapporo, and_ recorded 
photographically. The _ fac- 
simile“negatives which result 
used to produce offset 
plates and rolled off in the 
usual manner. 

This proof that facsimile 
transmission of a newspaper 
is possible may start a trend. 
It could lead to a daily na- 
tional Canadian newspaper 
some day in the future. 


are 


Facsimile transmission of 
newspapers into the individu- 
al home, because of the ex- 
pense involved, is probably 
still years away. 
> Commercial facsimile 
be picking up. __ 

CN Telegraph's 
says enquiries have stepped 
up and that a few projects are 
in the fire. 

Among 
are: 


may 


users of facsimile 
now 
e Ontario Hydro Electric 
Power Commission, which 
transmits power load charts 
between its offices in Weston 
and Toronto. 

e Canadian National 
ways, which sends conductors 
train“consist forms from the 
Mimico yard tower near To- 
ronto to the yard office and 
thence to the downtown rec- 
ord bureau. 

Since 4,000 to 6,000 freight 

cars may pass through the 
yard in a day this system 
saves time and mix-ups. 
@® Trans-Canada Air Lines 
sends reservation information 
from the Chateau Laurier in 
Ottawa to its downtown office 
there 

A similar system joins the 
Nova Scotian Hotel and TCA’s 
main Halifa« office. 

The telegraph companies 
and telephone companies, 
such as Bell Telephone Co. of 
Canada, lease both wires and 
equipment to commercial 
users. 

Sales arguments for fac- 
simile: Unlike the telephone, 
facsimile produces a perman- 


ent record of the message. 

And unlike the Teletype ma- 

chine which is susceptible to 

errors by the operator, the 
> 
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Radio Transmission of i 
charts to Icebreakers 
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word or leave out a decimal 
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Facsimile 


also can save 
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time and money, the salesmen 
say. 

A typical facsimile machine 
will send about 100 typewrit- 


Cominco plans for Progress 


The 61 indium spheres pictured above could sit on the head of a pin! 
Each is a tiny transistor component 83/10,000 of an inch in diameter. The 
customers we make them for demarid accuracy 
80/10,000 of an inch and none larger than 85/10,000. All spheres must 
be perfectly round and have a purity of 99.999% indium. 

A comprehensive research program lies behind the production of these 
spheres. It started with the recovery of pure indium from an ore which 
only contains 1 |b. in 22 tons. It resulted in the marketing of these 
tiny pellets and many products like them. 


no spheres smaller than 
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ten words a minute, if the 
lines are single spaced. This 
compares with 60 to 75 words 
a minute for most Teletype 
machines, And facsimile 
transmission is being speed- 
ed up. ; 

Canada’s Weatherfax sys- 
tem, which was set up in 1953 
and since expanded and im- 
proved, is one of the largest 
—if not the largest—facsim- 
ile systems in the world. 


Weather information is 
channeled from al] parts of 
Canada and weather ships off 
its coast to a central analysis 
office of the Department of 
Transport at Dorval. 

Here weatherwise scientists 
plot the weather in the form 
of pressure patterns and 
fronts, temperatures, wind 
velodities, precipitation a..d 
related information, 

Master charts — similar to 
those familiar to television 
viewers—are then prepared, 
clipped around a drum of the 
facsimile machine, and trans- 
mitted over land lines and ra- 
dio circuits to centres 
throughout Canada. 

From Halifax the maps are 
transmitted to Royal Cana- 
dian Navy vessels, During the 
summer, icebreakers working 
in northern channels receive 
the charts. Airports across the 
nation rely on the maps for 
the safety of their aircraft 
and passengers. 

Without the facsimile sys- 
tem, a small army of meteor- 
ologists would be required to 
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A completely self-contained portable P.A, System. 
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transistorized and operated by standard flashlight cells. 


Suitable for escorted plant tours, presentation ceremonies, 
group instruction, sectional announcements. 


Unit has four built-in speakers with a three-watt amplifier, 


plug-in, hand held microphone.. 


For further details, write: 


PAYETTE RADIO LTD. 


730 St. James W., Montreal 


analyze weather information 
at each weather office, airport 
and so on. 

Facsimile has also been 
used for several years for 
wire photo transmission. 

Editors in newspapers 


e UN. 6-6681 


across the country skim 
through long rolls of photo- 
graphs from around the 
world, transmitted by facsim- 
ile. to choose some of the 
shots used in their publica- 
tion. 


8 mil. indium sphere magnified 40 times, 


Such a program is typical of many now in hand in Cominco’s research 
laboratories at Trail, British Columbia. Here you will find projects 
designed to keep the purity of TADANAC Brand metals and the quality 
of Elephant Brand chemical fertilizers up with the best in the market, 
projects to explore new uses for our metals and chemicals, projects that 
delve into other fields and look far into the future. 


Cominco research presents a balanced program for progress and 


growth. 
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Trail, British Columbia 


— Montreal, Quebec 


One of Canada’s Great Enter prises 


0003 


ELEPHANT BRAND FERTILIZERS 





——— 


ISAT OEETIMOTESORY SOIT OVERDO OTTO TENE) Pair TIDEUENELONRAOSOOER STEVI NH HONE 


| Telephone System 
In Shirt Pocket — 


Small things 
news in the electronics indus- 
try today. 

The tiny transistor, fami- 
liar for its application in 
portable radios, was just the 
start of this electronics 
revolution. 

Newly on the market is an- 
other even smaller device, the 
tunnel diode. It performs 
some of the same jobs as a 
transistor and does many of 
them better, faster and 
cheaper. 

Within three to five years, 
scientists predict. ‘“‘molec- 
tronic devices” will be used 
in airborne defence systems. 
Commercial use, soon there- 
after, promises a new up- 
heaval in an industry already 
well-known for its  fast- 
moving technology. 

This year, Westinghouse 
Electric Corp. and U.S. Air 
Force scientists demonstrated 
a high fidelity phonograph in 
which the amplifier — about 
the size of a cigar box in 
most present sets — was 
smaller than a dime. 

And Westinghouse talks of 
developing a complete radio 


; ; 
THIS IS A molecular elec- 
tronic two-stage video am- 
plifier, such as might be 
wsed in radar and _tele- 

Vision. 
receiver the size of a pea 
within a few years. 

The process of: shrinking 
electronic circuitry has been 
dubbed “microminiaturiza- 
tion. The term “minia- 
turization” is considered 
inadequate when _ scientists 
speak of fitting millions of 
components into a cubic foot 
of space. 

Businessmen will be able 
to carry in their shirt pockets 


Ps 
4 


; Ce 
Ned 


make big 


UNEEUOTHOETT PPE DO ORRNEDTONFLEPEATERG TPE LORTETENS POPPE LPPRO TONEY PUEDETE CDEET POO RODETY Ott TERRORS 


HON PON NRL AREE AAU LAAUH AnH 


" 


teseuaeien 


We 


miniature computers, scien- 
tists say. 

People will be able to carry 
around a private telephone 
system in their clothes, mak- 
ing phone calls and receiving 
them, « 

All of ‘these new devices 
make use of semiconductors. 
These are -materials which 
conduct electricity less effi- 
ciently than such conductors 
as copper but much better 
than materials classed as in- 
sulators. Semiconductors can 
either amplify or control 
electrical impulses. 

Here’s an explanation of 
some of these solid state de- 
vices and an ‘indication of 
their importance: 

@ The Transistor. 

To understand how the 
transistor works, first have a 
look at the vacuum tube, This 
familiar device contains a hot 
filament or a cathode in a 
vacuum, and electrons boil 
out of the filament. 

The plate of the tube, if 
positively charged, attracts 
the negatively charged elec- 
trons so that they flow to the 
plate. The power necessary to 
do this comes either from 
batteries or the power mains. 

A vacuum tube also has a 
grid. By placing a controlled 
charge, negative or positive, 
on the grid, the flow of cur- 
rent between the filaments 
and the plate can be con- 
trolled. It takes very little 
power to do this since little, 
if any, current flows to or 
from the grid. 

The weak, intelligent sig- 
nal (for example, a radio 
wave) can control the flow of 
current between the filament 
and the plate. Thus, the vacu- 
um tube amplifies, in other 
words, it controls local elec- 
trical power intelligently so 
that it augments the intelli- 
gent signal. 


In the transistor we have. 


a_ solid, a semiconductor in 
which both negative and 
positive charge carriers’ — 
electrons and holes, respec- 
tively—can exist. The ability 
of the semiconductor solids to 
conduct electricity depends 
on the number of these holes 
and electrons. 

Power from a local power 
source can be used to make 
a steady current flow through 
such a solid. 

If the character of the solid 
is such that most of the flow 
is due to electrons, then it 
turns out that a properly 
made third contact to it will 
add positive carriers (holes) 


TINY SILICON wafer, 
barely visible in a pair of 
tweezers, is the essential in- 
gredient of an alternator 
that replaces the automo- 
bile direct current gener- 
ator in 1961 Chrysler cars. 
It has two te three times 
the life-span of the gen- 
erator, charges the battery 
while the car is idling, and 
prolongs battery life. 


and these will make it easier 
for current to flow. 

This process is called “con- 
ductivity modulation.” It is 
the transistor effect. 

The process is accomplish- 
ed by very little power. A 
weak, intelligent signal can 
do this. But once amplified, 
this signal has the power to 
run a loud speaker or to make 
a picture on the television 
screen. 

Semiconductors such as 
germanium and silicon are 
used because the number of 
electruns they contain is not 
too large. A few added posi- 
tive carriers wil] make a sig- 
nificant difference. 

Actually, the added posi- 
tive carriers result also in 
added electrons since a con- 
ductor cannot become charg- 
ed. In a metal there -are 
already so many electrons 
that it is almost impossible 
to change the numbers. 

The transistor and_ the 
vacuum tube each have par- 
ticular advantages. The tran- 
sistor: 

@ Operates cold, eliminating 
the need tor warm-up time; 
@ Has power require- 
ments. ; 
@ Operates at a low voltage 
@ Is tiny in comparison to a 
tube, 

@ Permits circuits to be 
printed on a thin sheet of 
insulated board with pre- 
punched holes for insertion 
of transistor leads. 

In Canada transistors are 
manufactured by Northern 
Electric Co, and RCA Victor 


low 
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- imported 


Co, The availability of cheap 
transistors from 
Japan or the U.S. has de- 
terred other firms from enter- 
ing the field: 

Canadian General Electric 
Co, is considering entering 
the field, but feels it needs 
some indication from the 
government that it will sup- 
port the Canadian electronic 
industry. 

The firm does manufacture 
sub-miniature glass diodes 
and various types of solid- 
state rectifiers. These devices 
existed before the invention 
of the transistor, but the new 
semiconductor technology has 
resulted in extensive refine- 
ments. 
® Tunnel Diode. 

The transistor is now chal- 
lenged in many jobs by the 
tunne] diode, It offers these 
advantages, in certain appli- 
cations, over the transistor: 
> It can be 1% of the size of 
a transistor that ‘iandles 
comparable functions, That 
makes it about the size of a 
pinhead. 
> It uses as little as 1% of 
the power needed by a tran- 
sistor. 
> It is simpler in structure 
and less sensitive to contami- 
nation, and thus promises to 
be easier and cheaper to mass 
produce. 
> Unlike the transistor, it can 
perform efficiently at extreme 
temperatures and in com- 
munications devices operat- 
ing at high frequencies. 

The tunnel diode, however, 
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does not work so wel] in 
electronic systems requiring a 
great deal of power such as 
television transmitters, or in 
products operating at low 
frequencies, such as AM radio 
and phonographs. 

The transistor and diode 
are similar in that they both 
are made of semiconductor 
elements and amplify signals 
or control electrical impulses. 

However, 50 to 100 times as 
much foreign matter, called 
alloys, goes into the tunnel 
diode as into the transistor. 

These impurities in ‘the 
tunnel diode cause electrons 
to “tunnel” through tre de- 
vice at a speed approaching 
that of light, compared to the 
much slower speed in the 
transistor. 

The tunnel diode is just 
now dropping to a _ price 
where it is becoming com- 
mercially feasible. Yeu can 
expect it to soon find its way 
into data processing equip- 
ment and computers, mainly 
because of its extremely high 
operating speeds. 

This device also promises 
better TV reception in subur- 
ban and rural areas. 

It can also be expected to 
have military and space ap- 
plications. 

@ Molectronics. 

Molectronics, or molecular 
electronics, promises to 
shrink electronic products 
even further, As important it 
promises increased reliability 
and simplicity. 

A moletronic device may 
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consulting professional engineers 
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MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


perform the whole job now 
done by several components 
hooked together in an elec- 
tronic circuit. 

The duties of such indi- 
vidual components as resis- 
tors, capacitors, inductors, 
vacuum tubes, or transistors, 
will be performed in the new 
devices by groups of mole- 
cules intricately arranged in- 
side solid blocks of material. 

The material again is such 
semiconductors as silicon or 
germanium. 


These blocks are small. One 
engineer has estimated, for 
example, that 2,500 electronic 
components that would oc- 
cupy 200 cu. in, in a conven- 
tional computer could be 
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“molecularized” into a solid 
slab just four cu. in. in vol- 
ume with techniques that are 
already wel] developed. 


Such slabs of complex cir- 
cuitry have been referred to 
as “Functional Electronic 
Blocks” or “FEBS.” 


Although the Scientists 
have had little experience 
with these devices as yet, be- 
cause Many components are 
wrapped into one, they expéct 
less trouble from soldered 
connections — a big bugbear 
in system reliability. 

Westinghouse Electric 
Corp. has built at least eight 
classes of these blocks, in- 
cluding an audio amplifier, a 
video amplifier, a variety of 


Watch RCA Victor - where important 
things are happening in electronics 


one of the sites (5000 ft. elevation) on the Alaska 
Highway project. : 
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multivibrators md a variety 
of multiposition switches, 


The firm says its technique 
of making the blocks, which 
involves diffusion, plating, 
electron beam machining, 
etching, cutting, alloying and 
so on, will lead to the de- 
velopment of electronic 
equipment 1,000 times small- 
er and lighter than devices 
now in use. 


First applications, because 
of high cost, will be limited 
to airborne defence systems, 
scientists say. Later molecu- 
lar blocks will be used for 
land-based military equip- 
ment, and, ultimately, in 
commercial and_ industrial 
applications. 


RCA Victor Microwave relay station on 
the Rimouski-Moncton line. 


CA 


Victor microwave station using the RCA 


Victor MM-600 wideband 


equipment. 
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RCA VICTOR — PAVING THE WAY, WITH MICROWAVE* 
+ me 
A ) 
Service Division which, as with all RCA 
Victor electronic equipment, will install, 
service and maintain the microwave sys- 
tems across Canada. 

In the months ahead, keep watch 
for more important developments from 
RCA Victor for Government, Home and 
Industry. 


@ RCA VICTOR 


THE MOST TRUSTED NAME IN ELECTRONICS 


6 pow FIP BAS Style D 
Rurol Distribution Wire. 


to the Alaska-Yukon border over some of 
the most rugged country imaginable. 


Proof of RCA Victor’s leadership in mi- 
crowave electronics is the fact that RCA 
Victor has designed, built, installed and 
serviced some 240 relay stations spanning 
more than 6,800 miles, in 37 systems for 
communications companies. 


The newest of these is the mammoth 
Alaska Highway system to be completed 
in mid-1961 . . . a vast 1,200 mile micro- 
wave system from Grand Prairie, Alberta 


15 quod PIC ALPETH 
Composite Cable 

— Squods (16848 
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But microwave, or radar, broadcast or 
television systems are just some of the 
areas where RCA Victor is pushing back 
the frontiers of science: The Electron 
Tube and Semi-Conductor Division, in 
miniature tubes and semi-conductors; The 
Research Division, doing original research 
for the space age; The Technical Products 
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- SALES OFFICES 


Regina, Sask. 

1120 Brood S. 

Jordon 98685 
Edmonton, Alta. 
10330— 104 St 

Gorden 2-7418 
Cotgory, Alto. 
4020—/™ St. South Eaw 
Chestmt 3-49460 


Victoria, B.C. 
321 Linden Ave. 
Evergreen 3-365! 
Vancouver, B.C. 
1494 Powell St. 
Hastings 7500 


Hamilton, Ont. 
10 McNab Sr. 
Jackson 7-4591 
Windsor, Ont. 
504 Victoria St 
Cleerwoter 2-2817 
Winnipeg, Man. 
900 Brodford S 
Spruce 5-2553 


Toronto 17, Ont. 
147 Laird Drive 
Hudson 5-868! 
Montreal, Que. 
159 Craig St. W. 
University 1-3361 
Ottowa, Ont. 
145 Sporks S+. 
Cento! 2.4887 


*Canadian microwave systems utilizing RCA Victor-built equipment: 

North West Telephone Company e¢ B.C. Electric Company, Ltd. e Canadian Pacific Railway ® Calgary Power Company, Ltd. e Alberta Government 
Telephones ©« Saskatchewan Government Telephones © Manitoba Telephone System e Northern Telephone Company, Ont. ¢ Ontario Hydro e¢ Iron Ore 
of Canada Ltd. © Canadian National Railways ¢ Manitoba Hydro Electric Board « B.C. Telephone Company 
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WORTH!NGTON 
APPOINi MENT 


H. D. ALLAN 


Worthington (Canada) Limited announc- 
es the appointment of H. D. Allan, of 
Toronto as Vice President and General | 
Manager. Mr. Allan was born ond edvu- | 
cated in Toronto, graduating from the 
Faculty of “Applied Science and Engineer- | 
ing of the University of Toronto with a 
B.A.Sc. degree in 1946. On graduation 
he joined the staff of the John Inglis | 
Company and remained there until the | 
end of 1955. At this time he joined the | 
newly formed company Worthington | 
(Canada) Limited. Throughout 1956 he 
held the position of Assistant to the 
General Manager, and oat the end of 
1956 was appointed General Sales 
Manager. His appointment os Vice Presi- 
dent and General Manager is effective 
immediately. 
LS 
SURVEYORS AWARD 

D. E. Hodding of Vancouver has 
been named first winner of the 
annual $150 scholarship offered by 
the Western Canadian committee 
of the Roya! Institute of Charter- 
ed Surveyors. 
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Electronics Help 


Solve Mail Problem 


During the past few months 
engineers and officials. from 
the Post Office Department 
have rubbed shotilders with 
missile experts at Canadair 
JiAd.’s Montreal factory. 


While the missile men were 
concerned with the bits and 
pieces of weapons to blunt a 
supersonic nuclear attack on 
North America, the visitors 
from the Post Office had a 
more peaceful mission — to 
see that Canadians get their 
mai] delivered more quickly 
and efficiently. 


Wiih a little good luck the 
first of the electronic. mail 
sorters, which Canadair is 
developing jointly with the 
Post Office, should be in serv- 
ice at Montreal in time for the 
Christmas rush, Hard pressed 
postal employees certainly 
hope it will be. 


The need to update “mail 
sortation” — as the civil ser- 
vants call it — has become 
urgent, The rapid increase in 
urban expansion since the 
war has imposed a serious 
burden on postal workers. 


New zones and sorting sys- 
tems have flooded into use. 
The men and women whose 
job it is to make sure the 
right letter gets to the right 
place have had to learn new 
schemes — and forget old 
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WORLD PREMIERE 


CAMELOT 


Backstage commentary by 
BARBARA MOON 
Original in-rehearsal drawings by 


LEWIS PARKER 


A lively look, at the twice-fabulous musical 
comedy that all hail as the hit-of the year. - 
See the world premiere in Toronto; but*first, 
read this preview in Maclean's. 


A 


oe “ 


inthe cumentissuo of 


MACLEAN’ 


CANADA'S NATION 


In a revealing questivn- 


and-answer inter -w 
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Ken Lefolii, Dr. kn Selye 
states he has discovered 
striking new evidence that 


YOU CAN “TRAIN” YOUR 
HEART TO SURVIVE 


How different — really! 


— are men and women 


in their attitudes toward 


money? In this study, 


Sidney Katz probes into 


the question of 


WHY HUSBANDS 
AND WIVES 
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FIGHT OVER MONEY 


Where-do motel owners fly 

the Canadian flag, although all 
they may know about our 
country is that our money 
comes in different colors? 


ones — with dazzling regu- 
larity. 

Post Office planners soon 
recognized that the answer 
might well lie in the new 
wonder world of electronics. 
They examined a number of 
systems that had been devel- 
oped in the U.S. and Europe, 
but found none that filled the 
Canadian requirements. 


For instance there were 
machines available that al- 
lowed a clerk to sort into sev- 
eral hundred pigeon holes as 
opposed to the 108 then being 
used in manua] sorting. But 
it still did nothing to help out 
the clerk’s overtaxed mem- 
ory. od 

The answer was obviously 
some form of mechanical 
sorter, combined with an 
electronic computer to take 
over the bulk of the brain 
work. The Nationa] Research 
Council agreed that was the 
right line for future develop- 
ment and a program of in- 
vestigation was begun. 

A research group’ was 
formed’ which gave its ideas 
to a number of manufactur- 
ing specialists who, in turn, 
produced prototypes to test 
the various theories. 

It was in the fall of 1953 
that the first hand-made 
sorter — described by the 
post office as “primitive” — 
was tested in Post Office 
Headquarters, The electronic 
memory was still under de- 
velopment, so a simple me- 
chanical switching device 
was designed to switch the 
letters into their correct re- 
ceptacles. 

However anelectronic 
reader was used to read cod- 
ed envelopes — an essential 
part of the system. 

The tests proved that cod- 
ed addresses could be read 
while the letters were moving 
through the system at high 
speed. They proved, too, that 
the basic theory was sound. 
However it soon became clear 
that the mechanics of the op- 
eration — not the electronics 
— were going to provide the 
most headaches. 

A machine capable of 
transporting mail at high 
speed and without damage 
had to be developed. 

Early in 1954 a precisicn 
manufacturing company was 
brought into the picture to 
provide sufficient engineers, 
technicians and mechanics to 
work under the direction of 
the laboratory staff. In 1956, 
trials of the equipment indi- 
cated that while the mail 
would get through via the 
automatic system, it stood a 
good chance of _ getting 
mangled in the process. 


What was needed, the en- 
gineers then decided, was a 
system that provided a trap- 
like device to grasp firmly 
each letter for the whole of 
its trip through sorting. 

Six months later a new let- 
ter trap version had been 
produced, tested and installed 
in the Ottawa Post Office. 


It spent 11 months there 
working under operational 
conditions — incidentally 
providing one of the biggest 
attractions at the Universal 
Postal Union Congress held 
at Ottawa in the fall of 1957. 


Improvements con. .iued to 
be made until Fe! °%.93 By 
then everyone Was i: ppy 
that the system was both 
sound and practical. ‘The, time 
had come to get down to busi- 
ness, 


Canadair was selected to 
produce the first rea! hard- 
ware. It had the facilitic. and 
with the chill winds of re- 
duced defence spending al- 
ready being felt throughout 
its giant factory, Canadair 
was ready and willing to take 
on almost any’ sort of engi- 
neering-manufacturing work 
that was available. 


This work has continued 
steadily since then. As might 
be expected, technical snags 
have come to light fairly fre- 
quently. Fhe Post Office has 
had to revise a couple of its 
more optimistic target dates 
for entering service, But the 
system is expected to be 
ready in time to méet the 
Christmas rush, 


Probe 
‘Lights’ 
By Radar 


OTTAWA (Staff) — The 
Prince Albert radar lJabora- 
tory in Saskatchewan is 
launching its Northern Lights 
research program in earnest 
this fall. 

It has already been busy 
tracking satellites and pick- 
ing up signals bounced off 
the moon. 

But it has taken pretty 
well until the present to iron 
various wrinkles out of its 
radar equipment — a normai 
process in any big research 
operation where the equip- 
ment is new. 

The lab is operated by the 
Defence Research Board. But 
the $5 million-odd worth of 
radar equipment was pro- 
vided by the United States 
Air Force and U, S. experts 
have co-operated in- getting 
the research centre fully 
functioning. 

It’s main purpose is to 
study the aurora borealis — 
northern lights — and its 
effect on radio propagation in 
the Canadian North, 

This is being done with 
high-power, long-range re- 
search radar that peers deep 
into the northern Canada 
sky. 

What it discerns there 
may well be useful in radar 
detection of aircraft and mis- 
siles flying through the 
northern lights zone. 

Scientists know that the 
northern lights are associa- 
ted with radio disturbances 
and are seeking means of re- 
ducing their effects on dee 
tection equipment. 

About 259 of the lab’s 
effort is being spent tracking 
satellites these days, 

But this serves two pur- 
poses: 
® Helps the U. S, keep track 
of its satellites — and the 
Soviet Union's. 
® Gives the DRB scientists 
information on signal trans- 
missions emitting from the 
tracked satellites. 

The Prince Albert scien- 
tists spotted the VU, S. bal- 
loon Echo I on its first trip 
around the earth after its 
launching several weeks ago. 

They .were the first on the 
globe to establish that an 
earlier U. S. satellite—Trans- 
it 2A—had gone successfully 
into orbit. 

By picking up signals from 
the satellites, the scientists at 
Prince Albert, are able to 
study the effects of the aurora 
on transmissions to and from 
outer space, 

They have also picked up 
signals bounced off the moon 
and Echo I from the Lincoln 
Lab of the Massachusetts In- 


stitute of Technology, near 
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TERM NOTES 
THE BANK OF NOVA SCOTIA 


CURRENT RATES 


3%% for maturities of 1 and under 2 years 
4% for maturities of 2 and under 3 years 
44% for maturities of 3 and under 4 years 
4%{% for maturities of 4 and under 5 years 
5% for maturities of 5 and up to 6 years 


Varying maturities available within the above terms. Fully regis- 
tered notes for all maturities in denominations of $10,000 and up. 


Principal will be payable in lawful money of Canada at any of 
the Bank’s Branches in Canada. Interest payable on April 30th 
and October 31st each year, with adjustments to maturity. Term 
Notes may be transferred at the Bank’s registry offices in Halifax, 
Montreal, Toronto, Winnipeg or Vancouver. 


These Term Notes are direct obligations of The Bank of 
Nova Scotia. 


Bank of Nova Scotia Term-Notes may be purchased through any 
Branch of the Bank in Canada, or through your investment dealer. 
The Bank reserves the right to reject any application in whole 
or in part and to change interest rates without notice. 


In the opinion of counsel, these Term Notes will be investments 
in which the Canadian and British Insurance Companies Act 
states that companies registered under Part Three thereof may, 
without availing themselves for that purpose of the provisions of 
sub-section (4) of Section 63 of the said Act, invest their funds. 
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Boston. 

A current problem at the 
Prince Albert,centre is keep- 
ing un with all the informa- 
tion feeding in from the as the saying goes, waits for 
space-piercing eyes of the no one — especially not 
radar. astronomers whose job is 

DRB scientists are now de- telling it. 
veloping equipment that will So, astronomer George 
speed up the processing of Brealey of the Dominion Ob- 
the electronic information servatory here has designed 
brought back through the a new mirror transit, as it’s 
radar. ‘ officially known, with which 


Keeping Up With the Stars 


OTTAWA (Staff) — Time, to pursue the hours more ac- 


.curately. 


As explained by Dominion 
Astronomer Dr, C, S. Beals, 
in order to tell the correct 
time you have te know the 
accurate position of the stars. 


The stars, like gossiping 


7 
Fo AS 


~~ «| 
iL 


— a 


tongues, are never still. So 
their position in the sky must 
constantly be checked — not 
only for correct time-telling, 
incidentally, but for accurate 
navigation as well. 

The Dominion Observatory 
has been keeping up with the 
ever-moving stars with an 
instrument installed 50 years 
ago. 


— 


Robert Thomas Allen tells us— 
where else but in 


= e> hy FLORIDA, CANADA'S 


Montreal was selected for 
the first installation for a 
number of reasons. It is bi- 
lingual, and Post Office plan- 
ners estimated thst would 
present problems which 
would have to be dealt with 
anyway sooner or Jater, It is 
also the major handling point 
in Canada for overseas mail. 


For on-time completion, and 


Mirtecte) HOTTEST PROVINCE 


satisfaction, you're 


complete y 


in good company with 


CARTER Contractors for over 50 years ~ 


THE CARTER CONSTRUCTION COMPANY LIMITED 


NATIONAL HARBOURS BOARD GRAIN 
ELEVATOR AND 

GRAIN HANDLING FACILITIES 

Quebec City, Quebec 

NHB: Chairman: Brigadier M. Archer 

Chief Engineer: L. R. Stratton j 
Consulting Engineers C.D. Howe Company Limited 


Because Maclean's original content is of such particular signifi- Port Arthur—Montreal 


cance to Canadians, this magazine attracts almost 2 million alert If the system can be made 
men and women to each issue, and produces rewarding results to work in Montreal, the 
for national advertisers. thinking runs, it can be ex- 


; pected to work in the rest of | 


Canada. 





Here Are Exports 
Affected by GATT 
Tariff Bargaining 


which is duty-free into Bene- 
lux and faces a 7% tariff (with 


GATT C a large duty-free quota) in 
: negotiations. ever Germany; but is taxed 2242% 


European Common Mar- lin Italy, and 20% in France. 
ket’s “external tariff” | The Common Market tariff 


scheduled to go into effect evel is 10%, a steep increase 
Jan. 1. | for Benelux and a small one for 


Some of the commodities  eeeeneee; 8 Bis reduction for 


Many Canadian exports 
will be affected by current 


Quebec Liberals May Lift 


Provinee’s Rent Control 


MONTREAL (Staff) — Que-|tenants, this could affect some 
bec municipal leaders are con-| 75,000 rent payers. 
jcerned about what may happen| The Quebec Rent Control Act, 
if rent control is abolished in the | passed in 1951, took over from/ 
province. ...;the federal government “rent | 
The Liberal government will freezing” enacted as a wartime | 
consider the step this fall. | measure. 
In Montreal alone, where} og 
5 a i Already some chipping away 
some 85% of the population are | of the government's power has 
|Germany and Benelux, 20% in | *#ken place. 
France, 28% if Italy. fi a ae oe ae ig deer 
| jurisdicti yer 
 ciaaetaeeemane treaty estab- | housing built and occupied be- 
ma Saale sian ib th Pin fore May 1, 1951. Then late in 
A” ahill taeda 1 11957, all rents over $125 per’ 
bpredhdes partlerseaeeerees ‘month were de-controlled. 
fi a eae oa a re-| Now, the Provincial Secre- 
ae eee ere tary, Lionel Bertrand, has sent 
| But goyernment plans for long- 
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HAS BUSINESS LOST THE COMMON TOUCH? 


* 


Thrones have tumbled, dictators have been overthrown, elections lost and busi- 


nesses jeopardized through sheer disregard of the “grass roots” principle of main- 


involved: wood products, 


lead and zinc, magnesium, | million to $20 million worth of | 
oil, salt cod, cheese and j aluminum a year in Germany | 
other agricultural products. | 294 Benelux against about $3) 


| million in France and Italy. 
By LESLIE WILSON Question: 
OTTAWA (Staff)—From now; Will the 10% tariff lower 
until mid-December, Canadian! Canadian aluminum sales more | 
officials at the Geneva Agree-|in the first group of countries 
ment on Tariffs and Trade) than it will gain in France and| 
meeting must run hard to stay|Italy, given the expanding 
just where they were before| French aluminum industry and 
the meeting opened. the internal ECM tariff cuts 
Beginning in January, there; which will eventually mean 
will be some hope of securing | duty-free commerce within the | 
tariff reductions from the U.S.|common market? 
and European countries. | It could very well do this. 
But in the meantime, it’s the | This is why the Canadian dele- 
job of the Canadian delegation | gation will bargain hard for 
to see that we aren’t euchred|some other concession in ex-| 
out of established German and /| change for a general, 10%, ECM 
Benelux markets in return for | tariff on aluminum. 
hypothetical markets in France} Some 80% of Canada’s trade 
and Italy. to the ECM countries is con- 
The big battle right now is|centrated in 25 items. Of the 
between the six members of the | 80%, half is agricultural prod- 
European Common Market and| ucts, The other half — 40% of 
the other 36 members of GATT. | Canadian exports to ECM—con- 


Focal point is the ECM uni- | sists of forest products, metals | 


form “external tariff”, First|and metal ores and synthetic 
steps toward it will begin Jan. 1. | rubber. 

German and Benelux tariffs| . 4 big slice of this 40% con- 
are generally low. French and_/ ‘ists of copper, nickel, iron ore, 
Italian tariffsare high. The uni. |S¥"thetic rubber and asbestos. 


form tariff means that many| There'll be no problem here 
tariffs of the first group of coun- | because ECM proposes to admit 


tries will be raised, many |! of these duty-free. 
French and Italian tariffs low- , ; 
on the following items: 


ered. 

If the German and Senate | oo ee wees ane ocho 
tariffs are raised, then Canada | 5, aie vied the ag et 
can ask for other concessions. | ¢. 6 eee ovr 
If we don’t get these, we would | ahs rave * unsettled, on pulp| 
be quite within gas rights in| it is to be 69, on the other items | 

oO Cc , 
withdrawing concessions which | ; Maggiore bs now have duty | 
we gave — in 1947 and 1951 ieee : a Se ee 
to get the original advantages. ae ux, of some in Ger- 

Here’s an example of the kind | @ Lead and zinc: Common tariff | 
of horse-trading which will go! rate 6c Ib. for the metal, duty- 


a “4 


Own 


Normally, Canada sells $18 | term development of the oil and 


gas fields of the Arctic archi- 
pelago (FP, June 4) are based 
on the assumption that Europe 
will be our chief market. We'll 
need a low ECM tariff rate 
here, 


@ Salt cod: Common tariff 12% | 
ito 18%. 


We had negotiated 
duty-free entry for this item in- 


to Italy (1959 sales, $920,000), | 


but this agreement will lapse. 

@ Cheese: Common tariff 25%, 
replacing 15% in France and 
Italy where we have substantial 


| markets. 


The Rome treaty leaves wide 
latitude for bargaining this fall 


|about these other questions: 


> Agricultural arrangements: 
Thanks to pressure from their 
farm groups, the ECM 
countries are proposing compli- 
cated systems of quotas and 


|price supports which will en- 


courage farm production. 
If the Common Market coun- 


letters to municipalities: offering 
!them withdrawal from the con- 
| trols. 

Municipalities wishing td a- 
| bolish rent control can do so by 
sending the province a resolu- 
tion to that effect adopted by 
their councillors. So far, a few 
| places, including town of Mount 
Royal, have done so. 

Rents are technically not 
| “frozen.” They can be increased 
lif an agreement is reached by 
'landlord and tenant. It is only 
lwhen agreement cannot be 
lreached that the renial board 
steps in. 

In Montreal, some 
“disagreeing” tenants and land- 
‘lords have appealed to the board. 
Aster the property has been ap- 
| praised by the board, an admin- 
‘istrator decides on a “fair” 
rent. 

If the appellants are not sat- 
isfied with the administrator’s 
decision, they can appeal to the 





| 


117,000 | 


taining close personal contact with those on whom one normally depends 
for support. Te 
In the hectic tempo of modern business has management, at 
all levels, lost the ability to communicate with employees of 
lower levels — with’ each group consequently suspicious of 


and sometimes hostile to those higher up? 


If so, has this failure to maintain the common touch served to 
divide rather than to unite, to promote a strictly labor-manage- 
ment approach to pressing problems rather than a healthy 


esprit de corps and a status of company loyalty? 


The Russian system reputedly requires its Generals to join the ranks of their ordi- 
nary soldiers for one month each year. The Canadian interpretation of RESPON- 


SIBILITY might consider this too drastic. A new approach might well be con- 


But there will be bargaining | 


tries set an internal price for |commissioner of the rental board 
wheat somewhere between the/ who sits in Montreal. 

|low French price (not as low as | The act comes up for renewal 
the Canadiari) and the high/eyery year at the fall session. 
German price, and tariffs are|The present legislation runs to 
raised to make it hard for us to| Aprj} 30, 1961. Until now, the 
}compete, substantial French |act has been automatically re- 
acreage will be converted tO|newed each year. But the new 
wheat, and Canadian wheat ex-| Liberal regime is not so sure 
ports to ECM will be progress- | that this act, originally designed 


sidered, however, by which the ability to apply ‘the common touch" -would be- 


come a requisite in the appointment of all supervisory personnel. 


Responsibility — Our Need Today! Should Business Lead The Way? 


ively reduced. 
Similar possibilities exist for 
other Canadian farm exports to 


| Europe, i.e., oats, rye, rapeseed, 
|barley, flaxseed, even canned there is already a surplus of | 
housing at all price levels and | 


vegetables. 

> Connected with agricultural 
arrangements are those govern- 
ing the “association” of the so- 


! called overseas territories of the 


ECM. 
Question: Will farm products 


{to safeguard tenants during an 
'acute housing shortage, is still 
necessary. 

Some renting officials feel that 


that competition and not control 
| is setting rent levels. But others 
ifear some rents would jump 


30%. 


They would like to see local | 
| municipalities take over the job | 


on in the next few weeks, and | free for the ore. This could cut|from French North Africa get| of policing rents. But that would 
some of the industries and items Canadian markets in Germany | the same treatment within ECM! impose a new strain on civic 


which may be affected: land Benelux. 
One of the crucial Cuaindtats | 


exports to Europe is aluminum 10% replacing duty-free in 
mr eee 


that French products do? If they | treasuries, and could dump a) 
@ Magnesium: Common tariff'do, Canadian wheat sales will| mass of new problems on local 


be hit. 
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MOTOR COACH INDUSTRIES LIMITED 


WINNIPEG _., TORONTO 
FX IL» 
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aoe 


M.C.1. Parts 
Division 


am qeore 

uate = Ct 
National Products 

Division 


MC.). Metal Products 


Courier Challenger 
Division 


Coach Division 


No. 4 ina series. 


Is it a corporation? Partnership? Perhaps a group or combine? 

None of these. No existing economic theory embraces the breadth of 
Philips. In fifty-eight lands around the free world you'll find Philips 
companies. Locally-manned, locally-integrated, each company is 

free to follow its own course. Yet each retains contact with the others, 
directly and through the nucleus. Muster the companies and facets 

of their exchange: experience on a million trial runs on a thousand 
products in all working conditions in all climates; knowledge from a 
thousand social, educational backgrounds; copious resources in a 
constant throb of redeployment to serve the entire organisation. 
Together they constitute a unique economic structure: a federation 

in industry, a world united in a uniting world, bringing the unbounded 
resources of electronics to the service of all mankind. 
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In United Nations Chambers 


J. B. McGeachy looks behind. the shouting and 


confusion in the shiny building in New York... 


By J. B,. McGEACHY 


In the confusion of shouts at 
New York it’s hard to see where 
the United Nations-or humanity 
is headed. These points, I sug- 
gest, are worth noting: 


® Nikita Khrushchov’s plan for 
total disarmament, though it’s 
not practical politics, fits: in 
logically with his general line 
on the world situation, 


| ® But it is unrealistic to talk 
about disarming, or to try to 
forecast what happens next, 
while leaving China out of 
account. | 
®@ It is perhaps too late to “keep | 
| the cold war out of Africa” (the 
|cold war having arrived there 
| some time ago) but Mr. Eisen- 
hower and the Africans them- 
selves have suggested how it! 
might be done, 





| @ The United Nations survived, 

about a decade ago, a more 
venomous and persistent attack 
on its secretary-general than 
the current attack on Dag 
Hammarskjold. 


® Though not yet a suprana- 
| tional government, UN is ac- 
quiring more moral authority. 





Communist doctrine, to deal 
first with point one, doesn’t 
sprout and flourish in an intel- 
lectual vacttum, insulated from 
events. It has a connection with 
objective reality and the hard 
‘facts of world politics. 


Lenin’s theory of “inevitable 
war” became current more than 
forty years ago, in the early 
days of the Russian Revolution. 
At that time the Soviet Union 
was militarily feeble and indus- 
trially backward. The Bolshe- 
viks expected, not without 





cause, that they would have to 
fight for survival against one or 
fees of the Western powers. 
| Lenin’s theory jibed with that | 
Ngoves of affairs, 


Khrushchov’s world is quite 
different, When he began his 
propaganda effort for peaceful 
co-existence in 1956, at a time 
when he was consolidating his 
personal power, he stressed the 
point that Russia had become 
“a mighty power,” fully capa- 
able, in his view, of defending 
itself and even of winning a} 
world war. 


He has also argued consis- 
tently since 1956, and he ap- 
pears to be sincere in this belief, 
that communism will make con- 
verts without violence. (This 
formula doesn’t exclude local | 
| violence, as in Cuba, without | 
Soviet participation.) 


It’s clear that disarmament, | 

{from Khrushchov’s point of 
view, makes sense in this eon | 
text. If at one stroke he could | 
| denude both the Western alli- 
| ance and the Soviet bloc of all 
/ but token weapons and armed 





their revolution. It’s partly that, 
to enforce their severe and even 
brutal discipline, they need an 
external threat to their rule; 
and the threat, of course, exists 
in the shape of Chiang Kai-shek 
and his possession of the off- 
shore islands, Quemoy and 
Matsu. 


But it’s incredible that Russia 


|and China are near the break- 
| ing point, as some observers see 


it, over a mere disagreement 
about interpretation of the com- 
munist scriptures; there must 
be, and there is, a real policy 
difference. Khrushchov needs 
peace if he is to get on with 
promised improvements in the 
life of the Russians; the Chi- 
nese, expansionist and suspi- 
cious of the outside world, are 
in the mood and posture for 
military adventures. 
Khrushchov came to UN to 


| assert and advertise his role as 


boss of the Communist bloc, not 
only against the West but, per- 
haps primarily, against China. 
In several speeches, one of them 
delivered in Peking itself, he 
has warned the Chinese against 
“testing the strength of the 
capitalists.” In this effort at 
persuasion Khrushchov 
is, though the fact may be hard 
to swallow, on the Western side 
of the global argument. 

Here is an angle of the inter- 
national situation that is simply 
ignored by Western diplomacy. 
China is virtually cut off from 
all contact with the West; and 
there isn’t a hope for a realistic 
organization of peace until this 
isolation ends, Giving the Chi- 
nese a seat in UN would be just 
the first step. 

Africa has landed on che UN 
table with a reverberating bang. 
Massacre and confusion in the 
Congo underline Africa’s need 
for outside help. Election of 
about a dozen African states to 


UN membership has shifted the |. 


| balance of power (such power 
|as the Assembly has) in their 
favor. 


It’s a bit late in the day to 


talk about preventing the cold 
war from spreading to Africa 


| The Russians have already cap- 


tured one small African nation, 
Guinea, as a client if not quite 
a satellite; and they made a stab 
at capturing the Congo. 

Their action in that tormented 


country has been condemned, by 
Mr. Eisenhower among others, 
as “intervention”; and certainly 
they intervened, But they flew 
in planes, trucks, military 
equipment and 500 technicians 
at the request of Patrice Lu- 
mumba (who was then, if he is 
no longer, premier of a theo- 
retically independent state) and 
they flew this assorted cargo 
out again when the Assembly 
voted that all outside military 
assistance should be under UN 
auspices. 

Thus Soviet behavior in the 
Congo was technically correct if 
provocative; while the Belgians, 
even though their wish to re- 


tain their commercial interest in | 


the country was perfectly legiti- 
mate, were technically incorrect 
when they stayed on after inde- 
pendence without invita- 


tion. There is no use in blinking | 


these unpalatable facts. 


What is to be the future rela- | 


tionship of the new African 


states to the rest of the world? | 


All of them, including Guinea, 
voted that they wanted no in- 
tervention except UN’s; and this 
unanimous tally’was a rebuff to 
the Russians, 

Perhaps the Africans, observ- 
ing Ghana’s voluntary and 
friendly link with Britain and 
the simfiar tie-up of one-time 
French colonies with France, 
now perceive that their Western 
connection brought them great 
advantages, as it did, and is 
worth keeping. On the other 
hand, if the African states are 
truly independent, Khrushchov 


has a clear right to try to sell | 
them a Russian alliance and the | 


Red ideology. 

The question is whether out- 
right competition for influence 
among them can be avoided. 
Eisenhower gave an excellent 
lead when he proposed massive 


| funnelled through UN. 


This would be a change from | 
the pattern in other countries, | 


India for one, which have shop- 
ped on two sides of the street, | 
received both Russian and/| 
Western help and_ watched, 
rather to their dismay, 
straight fight for their alle- 
giance between their helpers. 
The Africans appear to be | 
genuinely hopeful, and wishful, 
that they will be spared this | 
cold war visitatidén; and un- 


Boat Boom Slows 


As Field Crowded 


There are too many 
people producing, importing 
and marketing outboard 


; Manufacturer with both wood | 
and fibreglass lines. 


| People who know little about 


a 


doubtedly, if there’s peace on | 
earth, they will in due course | 
work out their own political and 
social arrangements, borrowing 
ideas from both the democratic }: 
and the communist worlds. | 
Meanwhile, though they may 
look to UN for strength and 
guidance, it’s too optimistic to | 
hope that the West can retain its | 
economic footholds and politi- | |* 
cal influence in Africa undis- | 
turbed by any Soviet attempt to| 
horn in. | 


Mr, Hammarskjold, the | 
Swedish diplomatic genius, be- 
came deeply and personally in- | 
volved in the Congolese trouble. | 
His work was of the highest | 
value but it’s questionable | 
whether he can serve UN use- | 
fully from now on, His Nor-| 
wegian predecessor in the years | 
1946-53, Trygve Lie, had a} 
similar experience. 


In a book about his UN work 
called “In The Cause-of Peace,” 
Mr, Lie told of his design, in- 
herited and enlarged by Mr, H., 
to set himself up as a one-man 
force or arbiter in world affairs. 
The secretary-general, he be- | 
lieved, should not be content to 
he merely chief administrator | 
of -the UN civil service; he} 
should actively try, on his own | 
initiative if necessary, to cope 
with dangerous situations and 
settle disputes. In doing this 
self-appointed job, he found, he 
could not achieve ‘absolute neu- 
trality. “The secretary- gen- | 
eral,” wrote Lie, “is not to be| 
‘neutral’ above all else, ‘for 
neutrality implies political ab- 


and 
obligations.” 


Though accused of being pro- 
Red in the late 1940s, Trygve 





| year term; he actually did, with 
| fairly general acceptance, clear 


| 1950. 

The Russians 
veto UN entry 
| only because they were boycot- 
ting the Security Council at the 
time. But they vehemently 
assailed American and .UN in- 
tervention; and when Mr, Lie, 
doing what seemed to him to be 
his duty, backed the UN cause 
to the limit; they turned on him 
with accusations of bias. (Inci- 
dentally, it is incorrect to say 


that Khrushchov’s speech last | 
week was the bitterest ever | 


heard in UN. In the days of 


Stalin and the Korean fighting, | 


Andrei Vishinsky’s orations in 
the Assembly were far more 
malevolent 
than anything K_ has 
| uttered.) 

Against Soviet objections Mr, 


stinence, not political action,’ | 
in certain circumstances | 
| might keep him from conscienti- | 
ous fulfilment of his charter | 


Lie got away with this bold and, | 
economic aid — all of it to be | 2S it proved, efficacious policy | 
|during most of his first five- 


up several disputed questions. | 
His fall was a result of the} 
|Korean War which began in| 


neglected to | 
into that war | 





and _ vituperative 
ever | 


runabouts. 

Inventories are higher 
than they should be at the 
end of the season, and price- 
cutting is more apparent. 

One contributing factor 
is the demand for fibre- 
glass boats, which are 
easier to produce than 
wooden boats and have 
brought a lot of inexper- 


forces, it’s believable that he 
might do so — provided he was | 
secure on his Chinese flank, 


Of course no such overnight 
transformation of the world 
scene is going to happen; and it 

}even looks doubtful if any 
| agreement to limit arms is likely 
| soon, 


Neither of the candidates for 
| the U. S. presidency is giving a |. 





| manufacturing or marketing are | ,je’s term was extended in 1951. 

producing boats and undersell- | The Russians thereafter refused 
ing the experienced dealer with | 
brand name models. 


| freeze-out extended to social 


“A dealer n&eds to average at | relations; Lie and his wife were | 


least 159% mark-up on sales! ostentatiously omitted from the 
throughout the year to keep out | guest list at Russian diplomatic | 
of trouble,” an industry spokes- | parties. 
man told FP. | After more than two years of | 

“But some are making little | | this boycott, Lie could stand it 
more than 5%,” he said. | no more and resigned. Moscow | 
| All this does not mean that | radio crowed victoriously: 
the bloom has gone out of the | “Trygve Lie’s resignation was a 


all dealings with him, ‘Their | 


lead in that direction or, indeed, 

| taking the idea seriously. Sen- 
| ator Kennedy promises to add 
| substantially to the American 
| military budget of $41.5 billion. 
Vice-president Nixon, disabled | 
from complaining that the 
Eisenhower regime has been 
| negligent of defence, promises 
| “a military budget second to 
| none.” 


When a Columbia University | 
|group recently proposed that} 
| the U. S. (partly as evidence of 
| sincerity) should start planning | 

for a switch to peaceful produc- | 
tion, Secretary of State Herter | 
| intimated that no Washington | 
| agency is working on this probe | 
lem. 


Perhaps even partial disarm- 

ament is impossible while politi- 
| cos questions like Berlin’s fu- 
ture are unresolved, Certainly 
there would be no point in talk- 
(ing about a totally disarmed 
world. while ignoring the! 
Chinese. 





Russia and’ China are now 
| quarreling in public, Ostensibly 


|buyer’s market in small, 


ienced people into the busi- 
ness. 


By BEATRICE RIDDELL 

Canada’s pleasure boat in- 
dustry is being rocked by 
stormy seas. 

For you it means more of a} 
out- 
board runabouts than usual — 
even for the end of season and 
normal selling off period. 

The industry’s problem, ac- 
cording to manufacturers and 
|dealers canvassed by FP: 

Too many people are in the 
‘business — producing, import- | 
ing and marketing the outboard | 
| models, 

“This year, manufacturers 
produced more of these boats 
than the market could absorb,” 
said one dealer, “Inventories are 
higher than they should be at 
the end of the season.” 


Price cutting in boats, motors 
and accessories has been much 


|more apparent this year. 


One of the factors contribut- 


boat boom. 
Established, experienced 
| manufacturers and retailers are | 
;not in serious trouble, nor are! 
‘the people who make and sell 
|specialized boats such as. sail- 
|boats and high-priced cruisers, 
It is the inexperienced manu- 
|facturers who think there are 
quick, easy, profits in boats and 
dealers who are taking a great 
| hodge- podge of unknown lines 
‘that are really in a bad way. 
“What we need is a thinning 
of the ranks,” said one dealer. 
And it looks as though this | 
|may be happening now, since a| 
number of small operations have 
folded in the past few months. 
But the industry is carefully 
| watching the much more ser-| 
ious situation in the U, S.—de- 
scribed as “murder” by one 
boat man. F 
South of the border there has 
| been a big rush to consolidate. 
And manufacturers who have 
been in business for years are 
| having to build factories closer | 
to their markets, since freight | 
costs make it impossible to 


| revelation of his complete politi- 
cal bankruptcy, His efforts to 
|help the United States to hide, 
with the UN flag, the American 
| aggression in Korea gave rise 
to waves of indignation) 
throughout the world.” 
Mr. K, was much milder than | 
that in his assault on Dag Ham- | 
marskjold last week; but still 
jhe was pointed in demanding 
| the second ‘secretary-general’s 
|resignation. If Mr, H. is now 
compelled, sooner or later, to| 
| follow Trygve Lie’s path, ‘this 
| will be a grievous loss. 
For the time being, he clearly | 
|has the support of a great ma- | 
| jority in the Assembly, Last 
| week’s resounding vote of con- 
| fidence in him (70-0, with the | 
Communist -bloc abstaining) | 
proved that. 
UN is likely to survive the| 
current trouble, it seems to me, 
}as it survived the worse strife | 
| over Korea, It has become too | 
important to be ignored or by- 
| passed by any nation, great or | 
| small, | 
Still not’a world parliament, | 





the dispute is about the Leninist | img to the problem according to 
'doctrine just mentioned, Mog-| boat men is the big demand for 
cow having revised it while | fibreglass boats. 

| Peking clings to it as the only | 
| true gospel, The explanation is | than wood boats, and this brings 
| partly that the Chinese are still a lot of inexperienced people 
lin the éarly, bellicose phase of'into the business,” said one 


“They are easier to produce | 


compete with little local build- | 
ers. | the Assembly is gaining author- | 
“This is especially galling,” | ity. The hasty Russiar. exit | 
said one boat man, “because | | from the Congo was a remarka- | 
these small operations usually | ble and astonishing illustration | 
fold after a year or so, and their | of its disciplinary power, It is | 
products are definitely inferior.” | still rational to expect peace. 
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MIDDLETON, HOPE & CO. 
Chartered Accountants 
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NASSAU, BAHAMAS 


GUNDERSON STOKES WALTON & CO. 


Chartered Accountants 
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READ, SON, WATSON & LEITH 
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Cable Address: ‘Chartered’ 


lendon Ager's: Reads, 


MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 


OSHAWA AJAX 


STRATFORD 
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Chartered Accountants 
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WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 
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MARION, MARION, ROBIC & BASTIEN 
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DESIGNS 
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PATENTS 
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Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 
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Barristers and Solicitors 
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MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
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cCKS, @ R. Mm, SEDGEWICK 
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CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LARLEUR AVENUE LASALLE, MONTREAL 32 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 
Consulting Engineers 
Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


CANADIAN BRITISA ENSIVEERINS SI ASILTANTS 
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VANCOUVER 
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SWAN WOOSTER ENGINEERING CO LTD 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers. 
Marine Terminals, Bridges and Industrial Buildings. 


PRINCE GEORGE, B.C. VANCOUVER, B.C. 


DERW OO WD 
i eh. ha TE ae 
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Consulting Professional Engineers 
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McCUNE ENGINEERING LTD. 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES, REPORTS, SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BElmont 9-4361 


WIGGS WALFORD FROST & eat 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave. E. 3285 Cavendish Boulevard “\ Ottawa 4 


Terente | Montreal 28 
HU. 1-774) 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrial © Commercial * Municipel © Precess * Power 
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NEW YORK MEXICO CITY ° PARIS ° ZURICH 


The 
WARNOCK HERSEY 
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Expediting, Appraisals 
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HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.@. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company ewned and eperated by 
Consulting Engineers 
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Engineering 


TORONTO: EM, 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU, 9-4941 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
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TORONTO, ONT. OTTAWA, ONT. VANCOUVER, 8.C. 


J, L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 
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CONSULTING ENGINEER 
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SELECTED GROWTH STOCKS 


Dofaseo Seeks Part Interests 


s one = ae 


October 1, 1960 
Phis ts an exclusive series on 26 ees Growth Stocks chosen | 
continent’s most 1 invest- 


advisers. Each company will be sovlowall bere quarterly 
This’ series does not constitute a recommendation to buy 


In Canadian Iron Ore Mines 


@ Steel firm’s production rate steady ... 


@ Du Pont earnings should be up in 60... 


OMINION FOUNDRIES & STEEL 

hopes to be getting all its iron ore 
requirements from Canadian mines in 
which it will have an interest within 
the next few years. 

FP is told that company’s research 
staff is busy exploring the possibility of 
purchasing all its ore in Canada, on a 
partnership basis. Now dependent on 
outside sources of supply, Dofasco buys 
about 75% of its ore in the U. S., 25% 
from Canadian mines, 

If this objective is achieved, it will 
not only give Dofasco some control over 
its ore supply, but will also enlarge the 
market for Canadian ore, 

Company is maintaining steel-making 
operations at about the same rate as 


e) 


earlier in the year, despite reduced dc=- 


mand, There is, however, only a small 


backlog of orders — this has been the. 


situation for several months — as cus- 
tomers are ordering for short-term de- 
livery in relatively small quantities. 

This is in sharp contrast to the posi- 
tion during the closing months of the 
past two years. The Steel Co. of Can- 
ada strike in 1958 and the U., S, steel 
strike last year diverted a large volume 
of business to other producers and kept 
order books full into the following year. 

Foundry operations, which depend 
largely on railroad re-equipment pro- 
grams, remain slack. 

Dofasco has given no indication of 
how 1960 earnings will compare with 
last year. It is understood, however, 
that gross profits are running at much 
the same level as a year ago and that 
results for the full year should compare 
favorably with 1959, 

Two factors which will affect the 
final net profit figure: the level of op- 
erations in the final quarter of 1960, and 
higher depreciation charges as a result 
of completion of the third blast furnace 
and other plant. - 

Net profit in 1959 was a record $13.4 
million ($3.76 per share), 

New No. 3 blast furnace which started 
up recently, is reported to be operating 
very well, No. 1 furnace, shut down for 
relining, will be available again in two 
or three months, ; 


DOMINION FOUNDRIES & STEEL 
$ Litt] 9.7 | 11-6] 15-0] 24-0 [54.3] 15.3] ¢-e] 7-0] sof 5.6] $ 


PRICE RARGE 


RATE OF GROWTH 


S PER SHARE 
eorsg#4geweaevweseene 


1950 1951 1952 1953 1954 1955 1956 195719581959 1960 


EE 


By NESTOR 


Dofasco’s current expansion program 
will be completed by the end of this 
year. Future expansion will depend on 
growth in Canadian demand for steel 
products. Right now, company has ex- 
cess capacity in certain areas (e.g., tin- 
plate, galvanizing) which can be util- 
ized as demand increases, 

There are no plans at present for new 
financing. 

Company is getting a certain amount 
of business from the pipeline construc- 
tion programs now under way, Its fa- 


‘ cilities only permit manufacture of plate 


for smaller diameter pipe, but Dofasco 
is doing all it can to increase volume in 
this field. 

Orders are also coming in from the 
auto industry and company is stepping 
up its business here as well. 
trade, too, is receiving attention. Al- 
though volume of overseas business is 
not large, sales have been made in many 
areas, including South America and 
Asia. 

At recent market price of $42, com- 
mon stock is 31% above UV level ($32), 
could rise 55% before reaching OV 
leve] ($65). Price is 11.2 times 1959 
earnings of $3.76 per share. Yield is 
3.339% at indicated annual dividend rate 
of $1.40 per share, Price this year has 
ranged between a high of $52,.a low 
of $38%. 


U PONT OF CANADA LTD, re- 

ported higher earnings for the first 
six months and FP understands this 
trend should continue for the balance 
of 1960. 

Net sales at $49.8 million were 12% 
higher than in the first half ’59 despite 
reductions in selling prices over the last 
18 months. 

Increased shipments were recorded in 
all>manufactured products and export 
business improved. 

Net profit for January-June, 
was $3,680,000 or 50c a share compared 
with $3,665,000 or 49c per share in the 
same period last year. Start-up ex- 
penses at the new polyethylene resins 
plant at Sarnia remain a major item 


age 


PRICE RANGE 


Export . 


1960, 


affecting profits, Operations are pro- 
gressing satisfactorily. 

Company reports that competition is 
more active than last year. President 
Herbert H. Lank commented in the 1959 
annual report that newly developed 
trading blocs may well raise additional 
barriers for many of Canada’s tradi- 
tional exports. 

A new synthetic fibre, Orlon 28 — 
closely resembling Mohair—is expected 
to be marketed in Canada soon, The 
U. S. made fibre, now undergoing com- 
mercial evaluation in U, S., is intended 
for use in the manufacture of luxury 
sweaters and other wearing apparel. 

Capital expenditures in 1959 totaled 
$10.4 million, increasing the total] in- 
vested in plant and property to $106 
million at the end-of 1959, Company 
noted that expressed in terms of 1959 
dollars, investment in plant and prop- 
erty would be $138 million, On the same 
basis, depreciation would be $7.8 mil- 
lion instead of $5.9 million actually set 
aside, - 

The nylon plant, near Kingston, plans 
to change over to natural gas as a fuel 
in October. The switch is expected to 
facilitate future plant expansion and 
improve flexibility of operations, 

Three new vice-presidents were ap- 
pointed in September—Frank S, Capon, 
F. G. Raymant and H. F. Hoerig, At the 
same time, R, G. Beck became executive 
vice-president. 

Capitalization of Du Pont of Canada 
consists of 46,500 742% cumulative, $50 
par, preferred shares and 7,242 583 npv 
common shares, over 80% owned by 
E. I. du Pont de Nemours & Co, 

At the end of 1959, company had $7 
million short-term loans outstanding, 
reduced from $9 million at the end of 
the previous year. 


At recent market price of $2244, com- 


mon stéeck is 31% above UV level ($17),. 


could rise 39% before reaching OV level 
($31). Price is 22.9 times 1959 earnings 
of 97c per share. Yield is 2.25% at indi- 
cated annual dividend rate of 50c per 
share. Price this year has ranged be- 
tween a high of $26%, a low of $19%. 
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How to Read Nestor’s Special Stock Charis 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 


to make 


investment quality will also enter into 
the comparison an investor wil) want 


RATE OF GROWTH: The rate as 
Based on Nestor’s tests at which the 
company is showing underlying or 
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the growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
ts doubling every 5.6 years 

PRICE RANGE: The annua) high, 
iow and an —— Monthly ranges 
for the curren 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
reiatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factars sich as rate of growth aud 


Without these UV or OV levels a 
current quotation of, say 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
® stock's bottom or top figures in any 
given year. 


jong-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


LAUGHLIN, WYLLIE & UFNAI. 


CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grode separation structures, mine structures, foundation, reports, 
evaluations. 


Member Association of Consulting Engineers of Canada . 


53 Kipling Ave. S., Toronto 18 Tel. BE, 2-0441 


W. H. M. Loughlin, M.A.Sc., C.E., P.Eng., J. F. Wyllie, B.E., P.Eng. 
S. $. Ufnal, B.A.Sc., P.Eng. 


Management Consultants 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 


Cost reduction for manufacturing, service and distributing 
operetions. Organiration—Management—Controls. 


DUFRESNE, McLAGAN € ASSOCIATES «se. 
Lebor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 
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DAIGNAULT 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgie St. 
Terente, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


Member of Association of Consulting Management Engineers, Inc. 


B. ©. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 imperial Bank Building Edmonton 


ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 
147 UNIVERSITY AVE. e« TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 $1. CATHERINE ST. W., MONTREAL — 250 MADISON AVE., ‘TORONTO ? 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Torente: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN. 6-2477 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


P. A. MANAGEMENT CONSULTANTS LTD. 


8 King St. East 436 Main St. 276 St. James St. West 

Toronto 1, Ont. Winnipeg 2, Mon. Montreal, Que. 

EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 
Co-ordinated with services In the U.K., U.S.A., Europe and Australia 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES. AVENUE 8-5209 
TORONTO _ 100 UNIVERSITY AVE., EMPIRE 8-800! 


PERSONNEL 
JOHN W. A. FLEURY AND ASSOCIATES LTD. 


Professional Personnel Service in the WEST 
Employee Appraisals 
Selective Search and Placement 


708 - 475 HOWE STREET, VANCOUVER 1, B.C. 


PAYNE-ROSS 


ta? 249 


management consultants 


TORONTO, 250 University Avenve, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtwel 2-2644 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 
Consultant Management Engineering 


®@ Organization Pianning 

@ Operations Research 

@ Personnel Approiso! 

@ Plant Location & Layout 

@ Procedures & Data Processing 


@ Marketing & Economic Studies 

© Standard Costs—Flexible Budgets 
®@ Wage & Salary Administration 

© Production Planning & Control! 

@ Work Measurement & Incentives 


2180 Belgrave Ave. Montreal 28, Que. 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. €. 807 Sun Life Bidg. 810 Reyal Bank Sidg. 


PLENTY OF STEEL ,Dominion Bridge Co. strike, ac- MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


There’s ample capacity in Can- | cording to D. C. Beam, Dominion 
ada’s structural steel fabricating | Bridge general manager. There | 
| industry to take care of any de- | should be no shortage of fabri- | 
mands for steel construction injcated structural steel anywhere | 


the foreseeable future despite the! in Canada. 


« PROFESSIONAL DIRECTORY 


_@ Marketing Counsel: 


richard grier and associates limited 


1420 sherbrooke street west @ montreal 25, quebec 
® vi 9-6105 ¢ 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6653 COTE DES NEIGES RD. MONTREAL 26, CANADA: REGENT 3-8268 


e itect ingi 
| Architects and Engineers Nannadinees Cosontintie 


N. A. WILLIAMS, P.ENG. 
Engineering Consultant 
Hlectrical Design and Development © Power and Lighting 


Moter Applications 


433 WILSON AVENUE DOWNSVIEW, ONTARIO 


Actuaries and Consultants 


TOWERS, PERRIN, FORSTER & CROSBY 
(CANADA), LTD. 


international Aviation Bidg. 
1080 University St. 
Montreal 
UN, 6-5721 


Bank of Neva Scotia Bidg. 
44 King St. W. 
Teronte 
EM, 2-2333 


MARKETING AND MERCHANDISING COUNSEL 


@ Design Engineers 


'B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants ¢ Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 
e Reports Design, Supervision 


VANCOUVER 
875 West Broadwey 
TRinity 9-4551 


MONTREAL 
6484 Sherbrooke St. W. 
HUnter 1-7761 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


52 ST, CLAIR AVE. £. 


TORONTO 


KYLES & KYLES 


INDUSTRIAL | 
_ INSTITUTIONAL 


ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 


15 DOWNIE ST., 


STRATFORD, ONT. 


WA, 5-4556 


COMMERCIAL 
SITE REPORTS 


~§50 SHERBROOKE ST. WEST, MONTREAL 


Here are clues to profit 


A businessman’s peegnees is no better than his inforniation. 
You can profit from nada’s bustling growth as othe: business- 
men do — through [he financial Pos Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the owing of business and investments It helps you 
plan with confidence, make sound decisions In brief, it helps you 
make more money seuss it hel on mm: anticipate trends and 
developments across the nation. Year in Canada $8: 
elsewhere $9 yearly. 





HOW OUR GROWTH 


1953=100 


300 
( 


COMPARES 


Changes in Industrial Production 


Since 1953) 


FED, REP, 


ITALY ~___ OF 


GERMANY 


CANADA 


Source: United Nations Monthly Statistical Bulletin 
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Compare 


October 1, 1960 


Rambler bi oduiction Goal Now 16,000 Units in 1961 | 


Raising its sights with success 
|of compact cars in the Cana- 
|dian market, American Motors 
| (Canada) Ltd. is shooting for 
| production of 16,000 units in its 
;new plant at Brampton during 
| 1961. 

Originally announced produc- 
tion target for next year was 
10,000 cars. 

Although production for the 
11961 model year (up to next 
| July) will be confined to the 
Rambler Six in all models, plans 
already are being made to add 
Rambler V-8 models and the 
smaller Rambler American to 
| the Canadian production line, 
probably in the 1962 model year. 


At unveiling of the 1961 
models for dealers of Eastern 
Canada this week, Earl K. 
Brownridge, executive  vice- 


In World Growth 


Canada’s level 6f  in- 
dustrial production has 
shown a sturdy growth 
since 1953 but our rate of 
gain is much slower than 
those of Japan, Italy and 
West Germany, according 
to UN figures. 

The percentage increase 
of these three leading coun- 
tries, however, is calculated . 
from a very low level in 
terms of potential capaci- 
ties. 


With mineral production and 
output of electric and gas util- 
ities leading the way, Canada’s 
overall level of industrial pro- 
duction has shown a sturdy rate 
of growth since 1953. 

But in comparison with the 
growth of industrial output by 
some of the other major trading 
nations, our gains over 1953 
levels appear only moderate. 

According to the United Na- 
tions’ monthly statistical bul- 
letin, Japan’s industrial produc- 
tion by May, 1960, was 2% 
times the 1953 level. Italy’s out- 
put rose 88% and the Federal 
Republic of Germany’s, 81% 
(see chart). 


= ANNOUNCEMENTS 


BRIDGE & TANK APPOINTMENT 


| 
{dustrial growth in Canada rose 
|32%, in the U.K. 34% and in 
|the U.S., 20%. 
| In comparing these figures, it 
|must be remembered that the 
ithree leaders reflect growth 
|from a very law level of in. 
dustria] production, in terms of 
their potentia] capacities, 
World War II damage, plus 
postwar controls and 
| tions, resulted in a long period 


| In the same period, overall in- | 


| 


| 
| 


| 


REPAPEDEAAARARTRT RED THERE EEE ERS 


restric- | 


lof re-building for the industries | 
of Japan, Italy and Federal Re- | 


public of Germany. 

For instance, using 1953=100 
(the base of the UN figures), 
| the index of industrial-produc- 
tion in Japan was only 36 in 
1948. 

On the same basis, Canada’s 
index of industrial 
in 1948 was 75, 

The growth of Canada’s in- 


dustrial production principally | 


results from new manufactur- 


ing facilities, mines and power 


projects. 

On the other hand, in Japan, 
Italy and the Federa] Republic 
of Germany, reconstruction of 
destroyed or damaged plants, 
together with new installations, 


have both contributed to the in- | 


crease in industrial output. 
A look at the components of 


production | 





the index illustrates the relative | 


importance to each 


country’s | 


economy of the different phases | 


of industrial activity. 
On the same_ index 
(1953=100), Canada’s mining 
}production has increased the 
| most of the six countries (index 


| stood at 177 in May, 1960). 


MR. TRUMBULL WARREN 


Mr. A. B. Hill, President of Bridge & Tank, 

- announces the oppointment of Mr. Trum- 
bull Worren as a Director of Bridge & 
Tank Co. of Canada Ltd. Mr. Warren is 
President of Rheem of Canada lLid., and 
will continue to hold this position. The 
appointment becomes effective im- 
mediately F 


NOW. .. hear any 


message loud and 


The rapid development of our 
|mining industry 
|}copper and _ iron 
|particularly — 

years has made 


ore mines 


this a fast- 


basis | 


| 


uranium, | 


in the postwar | 


| growing sector of the Canadian | 


economy. 

Italy is next in mining growth 
(index was at 174 in May) fol- 
lowed by Federal Republic of 

| Germany (125). 

| In the U.K., minera] produc- 
tion has actually declined since 

| 1953 — the index was at 95 in 

| May, 1960. 

Canada’s need for large-scale 
power developments to serve 
widespread and often remote 
industrial and mining projects 
shows up in expanding output 
of electric and gas utilities. 

Increasing amounts of power 
are also required to serve the 
domestic needs of a growing 
| population, 
| Index of electric power and 
|gas output had risen to 192 in 


i 
| 
| 
| 
| 
| 
| 


| 


cleay....,,above any |May this year, putting Canada) 


background noise! 


Multitone 
CLARAFON 


e Clips on to any standard 
telephone—as easily as 
the ring on your finger. 


;in second spot in terms of per- 
| centage growth. (Japan tops the 
|list with the index at 209.) 
Although over-all industrial 
production in the U.S. has 
}shown the smallest index gain 
|of the six countries used in the 
| comparison, its increase in 
| power output has given this in- 
| dex the third-best gain (to 173). 
Canada’s index of marufac- 
ituring growth had rise to 121 
lin May (representing a 21% 
|gain), slightly ahead of the 
U.S, (120). 
} Japan ljeads in this category, 
| the index having jumped to 271, 
}or an increase of 171%. Italy 
| follows with a 91% gain, Fed- 
eral Republic of Germany with 
186% and U.K. with 40%. 
| In the U.N, statistical year- 
|book for 1959, figures for 1958 
(latest year for which a break- 
| down of manufacturing activity 
| is available) show that produc- 
| tion chemicals, coal and 
{petroleum products had made 
jthe best gain in Canada (up 


of 


| 3 


| 


- 


| & 


| 


, president and general manager, 


|told FP that sales of Rambler 


'in Canada have increased 100% 
in the last two: years, 

At.16,000 cars, Rambler pro- 
duction next year would be 23% 
j;ahead of anticipated sales for 
/calendar 1960. 

Cars will begin to roll off the 
assembly line at the Brampton 
plant in January with 500 to 
600 employees. he said. Even- 
tual employment could hit 2,000. 

The parts warehouse and of- 
fice staff will move to the new 
building October 15; the com- 
pany’s head office staff will oc- 
| cupy their new quarters Nov, 1, 
moving from the present build- 
|ing on Danforth Ave., Toronto. 


Getting the Rambler Six into} 


production in Canada within a 


| few months has meant reaching | 


webetpceecerenns Seon 


UP LUER RITIRIAT ALBANS 


the required 40% Canadian 


content “in the easiest way pos-| 


sible. 
“But as soon as we get produc- 


tion rolling we are going inten-| 


sively into the question with) vith styling face-lifts, are be- 


Canadian parts men, to see what 
additional components we can 
get in Canada for the 1962 
models,” Brownridge said. 


Roy D. Chapin, Jr., executive 
vice-president of American Mo- 
tors Corp. and president of the 
Canadian subsidiary, said that 


although styling of the Ameri-| 
| Hamilton. | 


can is being changed consider- 
ably this year, it will not under- 
go another major change for 


| either 1962 or 1963. 


Chapin also hailed the ceramic 
muffler, to be introduced on all 


of the company’s 1962 models, ' transport firms. 


~~ 


as a major advance in reducing 
maintenance costs. 
The muffler will be guaran- 


| teed to the original owner for 


the life of the car. 
The Rambler Six and V-8, 


ing renamed Rambler Classic. 


‘Roll-Containers’ | 


| 
On Rental Basis | 


Using German-built equipment, | 
“Roll-containers” are being offer- | 
ed to Canadian firms on a réntal | 
basis by John H. Merz Co. Litd.,| 


These relatively small contain- 
ers have a load capacity of 2,000) 
lb., volume 35 cu. ft., and roll on 
small wheels, 

Collapsible for return shipment, 
they will be rented from depots | 
in major cities to shippers and 
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2K PMPRORG KON 


THE FINANCIAL POST 


SES 
Elder, Donaldson és Crofts 


can provide you urth 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


BUSINESS VALUATIONS — GEO, OVENS, C.P.a, 


Elder, Donaldson & Crofts 


Chartered Life Uederwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 
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New corporate-size jetliner: the 4 engines are 
behind you—and so is the noise 


Leave when you like, land where you like. 
The JetStar can operate from more than 
1000 North American airports. And though 
it's 200 miles per hour faster than prop- 
driven corporate pianes, its per-mile cost is 
comparable. 


Please write: vetStar Commercial Sales, 
Lockheed Aircra*t Corp., Marietta, Ga., U.S.A. 


e Dial the volume you 
want to conquer any 
background noise. 

e Specially designed for 
the haord-of-hedring, for 
noisy plants, for men 
who use their telephones 


a great decl. 


We placed the JetStar’s engines snug 


against the aft fuselageete-give you the saf- 
est, smoothest flying—and the quietest cabin. 


| 33%) since 1953. 

Other big increases were 
| shown by manufacture of foods, 
|} beverages and tobacco (21%) 
j}and paper and paper products 
1 (14%). 

In the same period, output of 
| textiles declined 6% from 1953 
levels, 

RENABIE - MACASSA 

August gold production from 

Renabie Mines and Macassa 
|Mines was $107,625 from 14,V74) 
tons treated and $203,000 (13,107 
tons) respectively, Value per ton 
milled at Renabie was $7.33 and | 
at Macassa, $15.49. 


LOCKHEED 


SETSTA 


WORLD'S FASTEST CORPORATE PLANE 


In fact, we designed a true jetliner—then 
scaled it down to corporate size. That's why 
the JetStar flies as fast-and-as far as the 
airline jets and even higher—up to 45,000 
feet, far above bad weather. 


Todoy—see how this amazing 
instrument lightens your work 
day, saves you time, insulates 
you from noise. 


For further information 
please write or phone 


MULTITONE OF CANADA LIMITED 
130 Merton St.—Terente 7. —HU. 1.0731 





SCALE 
MODELS | 


HARVIE THOMPSON & 
STEVEN WARING LTD. 
28 DUKE ST. « TORONTO + EM, 4-1558 


<fiRA SPEC), v 


GOLD LABEL 


Bulloch lade 


SCOTCH WHISKY | 


KENNETH C. MACLEAN is 
campaign chairman of Am- 
herst (N, S.) United Appeal 
Organization. Born in Flor- 
ence, Cape Breton, Mr. Mac- 
Lean served with the Cana- 
dian Army during World War 
II and after the war joined 
the Unemployment Insurance 
Commission. He is now man- 
/ ager of the commission, He is 


Li YW a past president of the Am- 


the Canadian National Insti- 
tute for the Blind committee, 
chairman of the John Howard 
Society committee and a di- 


rector of the Rotary Club. 


T. H. TONNER, campaign 
chairman of Greater Monc- 
ton Community Chest Inc., is 
manager of CKCW Radio in 
Moncton, He has been asso- 
ciated with the Community 
Chest since its inception and 
served for four years on the 
publicity committee. his 
will be his third campaign as 
chairman. He has lived in 
Moncton for 13 years, is mar- 
ried and the father of six 
children, He served during 
Worid War II as a Flight 
Lieutenant in the RCAF. He 
is also secretary of the ade 
visory council of the Cana- 
dian National Institute for 
the Blind. 


—_——_ —, 


T..L. SULLIVAN is campaign 
chairman of Cape Breton 
County United Appeal, Syd- 
ney, N.S. He is a graduate of 
St, F.X, University, served 
as principal of schools in 
Florence and Antigonish, and 
later became principal of St. 
Mary’s School, Halifax, After 
completion of his graduate 
studies at Columbia Univer- 
sity, he was appointed in- 
spector of schools for Cape 
Breton County. He is an hon- 
orary life member of the 
Nova Scotia Federation of 
Home and School Associa- 
tions, past president of the 
Canadian Association of 
School Superintendents and 
Inspectors, 





herst Board of Trade, now 
serves as its secretary-treas- 

PLATE AND SHEET 
METALWORKING MACHINERY 


urer, He is also chairman of 
Including 


CAL PRESSES @ FOOT & POWER SHEARS e@ BENDING BRAKES 
ROLL FORMERS @ TINSMITH TOOLS 


WOOD & ALUMINUM PATTERNS 


BROWN BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 


NG | 20)88) a 


GREY IRON 


BAND SAWS e@ 


CASTINGS e 


Woods, Govilon ¥ Co. 


Management Consultants 


PARTNERS: 

WwW. L. GORDON G. P. CLARKSON 
G. 8. BAILEY R. P. BOODY J. 
H. M. CARON R. DAVIDSON 3. 
BD. L. GORDON R. H. GRANT - B. 
Rr. 

4. 


Ec. B. CHOWN 
A. BROWN 
8B. DONALDSON 
GVILFOYLE 
SHIRLEY 
TURNBULL 


J. A. LOWDEN 


©. MOORE » W. ROWLANDS 
M. SMITH A. N. STEINER 
5. B. WATSON 


4 
i. M. 


CONSULTING PARTNERS: 
3. DBD. wooos R. PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 


Hope for Good Harvest 


To Spark Implements 


By VINCENT EGAN 
Farm implement makers are 
pinning their hopes on good har- 
vesting conditions to put some 
strength back into their 1960 
sales. 


Profits dropped sharply or dis- 
appeared altogether in. the first | 


nine months of the 1960 selling 
season, according to the interim 
reports of major equipment 
makers. 

Keener competition, combined | 
with lower farm incomes, cut | 
into sales of most manufactur- | 
ers. 

Massey-Ferguson Ltd., based 
in Toronto, reported a 3% drop 
in world-wide sales, to $352,-| 
221,000 from $362,963,000, in the; 
nine months ended July 31. 
Third (May-July) quarter sales! 
were 4.7% lowér at $131,254,- | 
000. 

Net profit for the nine months 
was $12,168,000 or 92c per com- 
mon share for the nine months, 
down 29.4% from $17,238,000 or 
$1.38 a share in 1958-59. Profit 
included tax credits of $2.7 mil- 
lion or 22c a share in the latest | 


” 





Plexiglas window glazing could have prevented this! 


stands impact, shock and vibration... is 
available as clear transparent sheets or in 
tinted and translucent colors. It is weather- 
resistant and installs easily. 


Accidents will happen... but you can pre- 
vent many broken windows and reduce re- 
placement costs by installing PLEXIGLAS® 
acrylic plastic glazing. PLEXIGLAS with- 


Chemicals for Indusiry 


i<e ROHM © HAAS 


COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO 


|the final quarter (ending Oct. 


period, and $5,098,000 or 42c a 
share a year earlier. 

The 1959-60 nine-month profit 
also reflects a foreign-exchange 
gain of $2,775,000. 

Sales of M-F equipment were 
lower in the U.S., the U. K. and 
France, but higher in Canada. 

Some strengthening in the 
U.S. market is possible during 
the currént quarter, Chairman 


|W. E. Phillips and President A. 


A. Thornbrough said. 
Cockshutt Farm Equipment 
Ltd., Brantford, Ont., suffered a 
9.1% drop in sales ($22.8 mil- 
lion vs. $25.1 million) in the 
nine months ended July 31. 
Result was a net loss of $529,- 
062 or 49c a share, compared 
with a profit of $896,995 or 83c 
a share a year earlier. 
President Benno M. Bechhold 
anticipates good prospects for| 


31), when sales volume tradi- | 
tionally reaches its peak, with 
favorable harvesting conditions 
prevailing in Canada and the 
U.S. 

Another equipment maker re- 
porting a loss during the first 





/nine months: J. I. Case Co. of 


Racine, Wis. 

Net loss was $13,441,614, in- 
cluding a third-quarter loss of 
$8,918,449. In the previous fiscal 
year, first nine months’ opera- 
tions brought a $5,014,660 profit, 
$2,074,676 earned in the third 
quarter. | 

Factory sales for the nine} 
months fell to $103,354,183 from 
$151,252,430 a year earlier, al- 
though dealer sales rose 1.7%. 

The inventory reduction pro- 
gram helped cut receivables by 
$27.7 million in the four months 
ended July 31, compared with a| 
$31.9 million increase in the 
1959 period. 

Deere & Co. of Moline, IIl., in 
the same nine-month period re- 
ported a 77.1% drop in net profit 
—from. $40,111,962 or $5.81 a 
share to $9,196,661 or $1.33 a 
share. 

Much of the decline took place 
in the May-July quarter. Net 
for the three months was $903,- 





717 or 13c a share, down 94% 
from $14,967,707 or $2.17 per! 
share in previous fiscal year’s 
third quarter. , 

Factory sales dropped 20% 
and retail sales 7% during the | 
first nine months. 

The Deere loss was blamed in | 
large part on the heavy expense | 
of introducing a new line of; 
tractors, unveiled late in August. 


Because of the change-over, | 


production was interrupted for 


Vancouver Girl 


Wins J.A. Honor 


Wendy Holmes, 17, Vancouver, 
is the first Canadian to win the 
President of the Year award in} 
the 75,000 - member Junio r| 
Achievement organization in| 
Canada and the U.S. 

A grade 12 student, she is the 
youngest president and the first | 
girl to achieve the top office. 

She will receive $1,000 from the 
B.C. chapter-ef the Young Presi- 


| dents Organization. 


In B.C. this, year, 146 business 
firms are taking part in the J.A. 
program (FP, April 23). 

Starting in Canada with forma- 
tion of the Vancouver club five 


& 
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GREAT NAMES IN CANADA 


+++ a@ reminder series 


The North-West Mounted Polic 


(Now the R.C.M.P.) ; 


In 1873, when the North-West 
Mounted Police was formed, 
there was no law and order in 
the Northwest Territories. 
Furthermore, lack of the pro- 
mised railway was making 
British Columbia lukewarm 
about Confederation. The Dominion of Canatla Group comprises two 
old established ALL-CANADIAN companies: 
The Dominion of Canada General Insurance 
Company founded in 1887 and The Casualty 
Company of Canada founded in 1911, The Group 
has over 3,000 Representatives throughout Canada 
and through them can offer all major types of 
insurance, The Companies have earned an excel- 
lent reputation for their prompt and fair settle- 
ment of claims. May we be of service to you? 


THE DOMINION OF CANADA GROUP 


@ THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
e THE CASUALTY COMPANY OF CANADA 


An All-Canadian Grou 
HEAD OFFICE: TORONTO 


(= 
The story of how some 300 efficient constables, 
well led, established the Crown’s prestige in the 
Northwest Territories, has been told many times. 
They were a potent reason why the railway went 
through in time to unite this country from coast to 
coast. 


Today, as the Royal Canadian Mounted Police, 
the Force is still a great name in Canada. 


Branches: METROPOLITAN TORONTO - CHATHAM - HAMILTON - KITCHENER - LONDON - ST. CATHARINES 
WINDSOR - OTTAWA - MONTREAL - CALGARY - VANCOUVER - WINNIPEG 
PORT OF SPAIN, TRINIDAD - KINGSTON, JAMAICA 


GUARANTEE BONDS - LIABILITY - 
ACCIDENT AND SICKNESS - 


BURGLARY 
LIFE 


FIRE - AUTOMOBILE - COMPOSITE DWELLING AND MERCANTILE - 
PERSONAL COMMERCIAL AND SPECIFIC PROPERTY FLOATER - PLATE GLASS - 





five months at Deere’s two trac-, than the net profit of $61,460,-, profit fell by 65.9% to $10,271,- 
tor factories. 000 or $4.12 a share in the first }000 or 63c a share, from $30,- Harvester President Frank W. 

International Harvester Co.,|nime months of the previous fis- | 077,000 or $2.06 a share a year | Jenks forecast a fourth-quarter 
biggest in the farm equipment |cal year. earlier. /upturn in equipment sales, but 
field, earned $39,698,000 or $2.51) Sales, edged up to $1,029.7; Sales for the three months|warned that it would not be 
a share in the November-July | mijlion from $1,027.3 million. | were 21.7% lower at $335,907,-| likely to offset the reduction in 
period. This was 35.4% lower; For the May-July quarter, net | 000, vs. $428,743,000 in the 1959! the first nine months. 


period. 
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RHPETITION? 


Operator boredom and fatigue cause errors 
and cost time. Friden ‘Tape-Talk’ systems 
eliminate human errors, cut time costs and 
increase output without additional personnel. 
Each Friden machine punches a tape as an 
automatic. by-product of all data typed, 
providing a running record for automatic 
handling of almost every figuring and com- 
municative routine. Invoicing and costing can 
be automatic, repetitive typing eliminated, 
accuracy assured. Any business large enough 
to get behind in paper work can benefit with a 
Friden ‘Tape-Talk’ system. For information 
call— 

JOSEPH McDOWELL SALES LIMITED 
36 Mobile Drive 


Toronto 16, Ontario 
PLymouth 9-4121 


Sales and Service across Canada 


3687 


a 


PLEXIGLAS ts @ trademark, Reg. Canadian 
Pat, Of, and other principal countries in ihe } 
Western Hemuphere. 


years ago, J.A. has @ very active 
organization in Windsor, Ont., and 
|this year is starting clubs in Cal- 
gary, Brantford and Halifax. 


See how PLEXIGLAS glazing “gives” under 
the force of a biow! 





October 1, 1960 


THE FINANCIAL POST 


Industrial Grow 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 
, OAKVILLE, ONT. 


A.B. Svetsmekano, 
Sweden, manufacturer of Pull- 


(em ANNOUNCEMENT 


APPOINTMENT 


7 (gprs So 


oo 


LANCASTER, N.B. 


Kimberly-Clark Canada. Ltd. | 


ee regan wilh at | max metalworking machines, has|the town’s development in the 


established a branch plant, Pull-| past two years. Other new firms 
Renesster. This is the second | vax (Canada) Ltd., in Oakville,|in the past year, besides Sher- 


, million-gal. capacity and new} 
Goteborg, | highways to the town’s extensive | 
| industrial parks, are indicative of | 


WALLACE C. DOUGLAS 


Mr. D. Milne, president of D. Milne 
Tailors & Robemakers, announces the 
appointment of Wallace C. Douglas as 
manager of oll clothing of the associa- 
tion now known as Milne & Douglas at 
463 St. Catherine West, Montreal. 

Mr. Douglas has been associated of 
recent years with Howarths of Canada 
and also for 19 years~as. manager of 
Jaeger of Canada ‘td. The field “of ‘in- 
dustry to be covered will be Legal, Aca- 
demic and Clerical, as “well as private 
custom tailoring for men and boys, 


SELLS INSTRUMENTS 
R-O-R Associations Ltd., Don 
Mills, Ont., has been appointed 
Canadian sales representative for 
Baldwin - Lima - Hamilton Corp. 
Instrumentation Division, Wal- 
tham, Mass. The U. S. firm makes 


load cells, weighing systems, pres- | 


sure transducers, 
and strain gauges. 


torquemeters 


BANFF SCHOOL OF ADVANCED MANAGEMENT 
TWELFTH SESSION — January 30-March 11, 1961 


|Ont., on South Service Rd. Com- 
| plete modern shop facilities will 
be available for factory service 
and repairs in addition to manu- 


verting mill to be built in Can- 
ada by Kimberly-Clark. The new 
Lancaster mill will supply the St. 
Hyacinthe, Que., converting plant 
as well as produce creped wad- 
ding for its own use. It is now 
producing nearly 50 tons of crep- 
ed wadding a day. Converting 
operation at Lancaster produces 
Kleenex tissues and Delsey bath- 
room tissue for the Maritime 
provinces. Plans are under way 
|to add additional lines in the 
near future. Pulp for the mill 
will come from nearby Irving | 
Pulp & Paper Ltd. Plant con- | 
tains 100,600 sq. ft. floor area. 


different models of the Pullmax 
machines will do 12 separate 
;}metal cutting and forming op- 
|erations and are sold throughout 
the free world to handle sheet 
and plate up to 13/32 in. They 
are said to be particularly ap- 
plicable in manufacture of cus- 
|tom sheet metal work or short 
production runs where they 
eliminate costly dies. 


as and fourth con- 


STE. THERESE, QUE. 
Sicard Ine., Montreal, has 
WOODSIDE, N.S. jopened its new plant at Ste. 
Phillips Electrical Co., Brock- | Therese for manufacture of heavy 
ville, Ont., has opened Canada’s | construction and transport trucks. 
| newest wire and cable plant at! Located just off exit 13 of the 
| Woodside, Plant and equipment| Laurentian Autoroute, plant oc- 
cost around $600,000 and floor | cupies 50,000 of the one million 


area covers 23,000 sq. ft. About| square foot site and employs 100 | 


|20 people will be employed ini- | people. Plant is designed for easy 
iially. Plant is designed to ex- | expansion. It’s equipped to manu- 
|pand to four times present size| facture transport tractors, con- 
; as sales increase. It will turn out | struction trucks, crane carriers 
| cables for each of the main seg- | and heavy off-highway trucks up 
ments of the electrical industry, | to 90-ton capacity for mining and 
including transmission and distri- | quarrying operations. 
| bution cables, service entrance 

| and building cables, as well as| DUNNVILLE, ONT. : 
cables and wires for the tele-| The $3.5 million zinc sulphide 
phone and communication indus- | roasting plant and sulphuric acid 
try. plant of Sherbrooke Metallurgical 
Ltd., Dunnville, Ont., is now com- 
|pleted, industrial commissioner 
| H. M. Coleberry reports, and will 
|be in operation shortly. Other 
| Dunnville developments: an addi- 
tion to Dominion Fertilizers Ltd.’s 


z plant is under way; Electric Re- 


A PROGRAM OF SENIOR EXECUTIVE TRAINING 


Objectives of Management, Administrative Practices, Government and Business, 

Managerial Accounting, Mobilization of Financial Resources, Human Relations, 

” Laber Relations, Canadian Economic Scene, Marketing Management, Production 
Management, Personnel Management. 


For information and Course Prospectus write: 


Executive Director, Banff School of Advanced Management 


| duction Co. has started construc- 
tion of a $10 million chemical 
| plant on 100 acres which will be 
in operation early next spring. 
These, says Coleberry, together 
| with a new filtration plant of 20- 


facture of certain parts. The 14) 
stake bodies, 





| stalled 





| with minimum melting point of 
|79 deg. C in a new extension to 
| its’ existing plant on Cote de 
Liesse Rd., Montreal. Company 


brooke Metallurgical and Electric 
Reduction — Hurlbut Body Co., 
manufacturer of custom refriger- 
ated auto bodies for dairies and 
allied industries, furniture vans, 
etc., and Pekoba 
Plastic Foam, embossing and) 
printing of plastic foam. 
TORONTO 

Dominion, Scott, Barron Ltd., 
Toronto, has been awarded the 
contract for complete installation 
of the autoclave curing plant for 
the glass division of Ford Motor 


|Co. of Canada Ltd. The curing 


plant will be part of the new 
glass fabricating plant to be in- 
in Crowland Township 
near Niagara Falls, Ont., and is 
scheduled to be in operation 
early in the new year. Dominion, 
Scott, Barron is designing, engi- 
neering and fabricating the auto- 
clave curing plant in co-operation 
with its associated firm, Toronto 
Iron Works Ltd. 
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MONTREAL 


Record Chemical Co. is now | 
producing refined naphthalene 


says this step will make the 
Canadian market self-sufficient 
for manufacture of insecticides, 
tanning agents, die stuff inter- 
mediates, pharmaceuticals, and 
plasticizers. Record Chemical has 
made available substantial quan- 
tities for export which have been 
pre-sold for both 1960 and 1961. 
According to company officials, 
Canada did not have any indus- 
try for up-grading of refined 
naphthalene or for mechanical 
processing of chipped, crushed 
and ball form of refined naphtha- 
lene. 





Banff, Alberta, Canada 


SPEED INTERNAL COMMUNICATIONS 


Take the internal load off your public lines 


ETELCO 


Standard Radi 

adio Buying CJAD 
| Standard Radio Ltd., whose| be on a cash basis and will sil 
| application for a license to op-| involve Standard in any new 
erate a new TV station in To-/ financing, Chairman John A. 
ronto was turned down last) McDougald and President W. C 
| March, is making new use of its! Thornton Cran report. 
financial resources. Company had working cap- 
@ It has increased its dividend | ital of $304,955 at March 31, 
rate by 331/3% to 80c yearly | 1960, fiscal year end. However, | 
| per share, up from 60c. this is believed to be only a 
|@ It is buying radio station) S™all portion of company’s re- 
| CJAD in Montreal. sources, as its operating sub- 
“Two or three sidiary, Rogers Radio Broad- 





| 


The Electric of 


the Future 


YOURS TODAY! 


me 


Only Royal pioneering and leadership in typewriter technology 
can bring you the totally superior NEW ROYAL ELECTRIC. 
It’s the yardstick against which all other typewriters 

will be measured for years to come. 

Graduating from a Standard typewriter to the NEW ROYAL 
ELECTRIC is easier than you think.* Call your Royal 
representative today for a free office trial. 


* Ask about the new dollar-conserving Royal leasing plan. 


ROYAL 


ROYAL TYPEWRITER COMPANY, LIMITED 


$25,000. on ‘year. before. 





| Transport, 


Ottawa, which is) 
Purchase of CJAD is to be) given upon recommendation of | mitter CFRB-FM at Toronto. 


a frequency modulation trans- 


Recent radio surveys indi- 


| The three stations were on the 
| air some 7,850 hr. in past fiscal 
| year. 


intercom. telephone systems interesting. done through acquisition of all| the Board of Broadcast Govern- | 


Standard’s net profit wag 


are unexcelled for econ- | projects are currently under ne- 


casting Co. has built up a sub- 


omy, efficiency and ele- 
gance. 


| gotiation, the successful con-| St@ntial cash kitty, which is not 


clusion of any one of these|Teflected in parent company’s 
| accounts. 


Completion of the sale and pur- 


| the issued shares of CJAD Ltd. | ors. 


Standard, through Rogers 


cated that CFRB had the larg-| 


est audience of any English- 
language station in Canada, it 


$202,420 in 1959-60 fiscal year, 
up 18.3% over previous year’s 
$171,124. 


| chase of the shares is subject to| Radio, owns radio station CFRB, 
approval of the Department of | a short-wave station CFRX and 


TOLEDO Reports on 
Automatic Weighing 


* New Ideas For Cost-Saving 


would substantially broaden the | : y Aye > 
base of the company’s opera- This was in anticipation of | 
| tion,” annual meeting was told| obtaining a TV license, for} 
| ach aceite: | which substantial finances were | 


Purchase of the Montreal sta- | # requisite. : E 
tion is the first acquisition an- Standard’s interest in Rogers} 
. ccesiseiatale “elaaeis tieias Radio was carried at a_cost of 

. ee : - ” Purchase of the station will | $169,805 at March oi, y 1960. 
SIDE STATION 15-tine table type intercom. Push-button or dial calling. eae —.| Dividends from Rogers in 1959- 

SWAN HILLS LOAN 60 fiscal year were $200,000, up 


Available with 5, 10 or 15 buttons. 
| From Our Own Correspondent sa 


EDMONTON — The provincial | e 
government has approved a fur-| Off R 
ither $400,000 loan for develop- | cers eport 
|ment of utilities and services at | . J 
Swan Hills, 130 mi. northwest of | Th H Id 
| Binesnene Earlier the govern- | eir 0 Ings 
ment had advanced $225,000 to; 
the town. Swan Hills is eligible 
|for $1 million in loans from the 
| government until a municipal 
council is formed and takes over 
town administration. 


was stated in the annual report. ES 


Connect any number of 
stations from five to thou- 
sands, in offices, plants, 
hospitals, wherever fast, 
efficient private communi- 
cation is required. 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


ETELCO CANADA LIMITED 


(Half a century of world wide experience) 


199 ASHTONBEE ROAD ¢ SCARBOROUGH, ONTARIO 
Plymouth 9-4407 


Checkweighs In-Motion 


Many plants today are putting Toledo 
Automatic Checkweighers into their 
conveyor lines. Models to provide 
continuous, 100% in-line checkweigh- 
ing of items from a few ounces to 200 
pounds. Motorized belt. Handle sacks, 
cartons, packages, pieces, parts. Ask for 
Bulletin 2968. 


Changes in security holdings 
reported in September by the 
American Stock Exchange, New 
| York, covering reports filed by 
|officials, directors and large 
shareholders of companies listed 
on the exchange included the 
following: 


They Bought 


Theodore D. Carlson, director, 
bought 500 shares of Giant Yel- 
lowknife Gold Mines, increasing 
his holding to 3,000 shares. 


Chance of human error is eliminated in 
this Toledo system. Each formula is 

“Batchboard"’, The control 
| Patino of Canada Ltd, bought preset ona Ba 


| 9,450 shares of Nipissing Mines! panel can be located as desired in rela- 


Co., increasing its holding to 173,-| tion to the scales. 


| 025 shares. 

Henry R, Jackman, director,} 
bought 4,000 Class B shares (not 
listed on A.S.Ex.) of Bailey Sel- 
burn Oil & Gas, bringing his hold- 
| ings to 4,000 Class B shares. j 
Howard R, Koven, officer and! 
| director, bought 1,100 shares of| 
Jupiter Oils Ltd., increasing his| 
| holding to 6,650 shares; Jerrold| 
| Wexler, officer and _ director, | 
| bought 4,600 shares, increasing his 
holding to 102,000 shares. 

Apex Control Ltd. acquired 3,-| 
072 shares of Supercrete Ltd. as a) 
| 2% stock dividend, increasing its| 
holding to 177,135 shares. 


Controls Batching Automatically At Remote Stations 


Operator at convenient remote location has full command of a multiple 
scale batching system with Toledo Remocon. As many formulas as required 
are pre-set on “Batchboards” and inserted into panel. This is one of several 
types of Toledo remote-control batching systems for today’s needs, including 
punch card, “Formulaplug”’ and digital scanner. Ask for Bulletin 2964. 


ER PE OE RE I RRR TR aes 
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More and more Canadian firms 
are choosing a’New Brunswick 
location for a branch plant 
operation 





New Brunswick is the logical 
site from which to serve the 
growing Atlantic Provinces 
Market 


Power, resources, good labour, 
plant sites, distribution are 
some of the attractions * 


2,850 shares of Patino of Canada, 
increasin 
| shares, 


| 


its holding to 799,817! 


Compania de Bonos, Aciones y| F ‘ ieee , 
Negocios Industriales S.A, bought| ae | - Automates 


Drum-Filling 


In this oil industry plant, a Toledo sub- 


Glen E, Nielsen, officer and di- | 
| rector, acquired 626,018 shares of! 
Canadian Husky Oil Ltd, in ex-| 
| change for 782,523 shares of Husky | 
Oil Co. Nielsen Enterprises Inc., 
of which he is a_ shareholder, 
holds 446,098 shares of Canadian 
; Husky. 


|They Sold 


surface filler automatically eliminates foam- 
ing and controls drum filling. The scale is 
keyed into conveyorized system .. . pro- 
vides faster, more accurate filling. Saves 
time, labor, avoids loss of material and 
customer goodwill. One of many operations 
where Toledo controls guard costs. Ask 
for Bulletin 9030. 


Pleasant living conditions in 
smaller-communities could be 
a factor in your plans for 
expansion 


Load Cell Dial Does Triple Duty 
... Also Printweigh Recording 
One remote dial serves three platforms in 
’ this Toledo Electronic Load Cell Scale for 
| ee Snee “eeies, truck weighing at a large cement plant. « 
| sold 5,000 Class A shares of Bailey hich a truck em theee platierue, ane 
his entis e ie Car ; reads individual axle loads or total weight. 
Glen E. Nielsen, officer and di-| : Equipped with Printweigh “400” to 
print full figure weight data. Brings 


rector, exchanged 201,042 shares! 
‘of Canadian Husky Oi! Ltd. for | new versatility to weighing. Request: 
| Bulletin 2970. 


| 201,042 shares of Nielsen Enter- 
T J © Headquarters for 
© i = > Weighing Systems 


EE TEND RINT MF hy SN TE ES HIG EAE NE PS TR RE ON Em 





For further information and hooklet write: waite 10sAY ‘ seadelied tude tenm-out Cite 


tom Products Division, or contact the Toledo Office 
near you, to solve your problems in batching, 
checkweighing, drum-filling, load cell applicotions, 
Toledo Scale Company of Canada, ttd., Windsor, 


Ont, 
ES 


NEW BRUNSWICK DEPARTMENT OF INDUSTRY AND DEVELOPMENT © 


FREDERICTON, N.B. 


shares as gift, reducing his hold- 
ing to 618,604 shares. 

Apex Control Ltd. sold 20,675 
shares of Supercrete Ltd., reduc: 
ing its holding to 156,460 shares. 


| Prises Inc, and disposed of 5,330 
| 


Hon, Micwet Fournier, Minister Joun A. PATERSON, Deputy Minister 
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Qepe™ ANNOUNCEMENT | 


} 


GILLETTE ANNOUNCEMENT 


MARCEL C, DUROT 


The appointment of Marcel C. Durot te 


the position of Controller of Gillette of | for covering pipes. 
Canodo Limited, Montreal, is announced | 


by Richard S$. Reviand, 


President. 


Executive Vice | 


i 
| 


Made in Canada | Canadian Auto Production 


| 
Mew products, lines and models 
from Canadien plants: | 


Canadian Kodak Co., Torofito: Re- 
flex 8mm movie camera with auto- 
matic exposure control and push} 
button adjustable zoom lens. | 

a 7. * + j 

Print-O-Tape Ltd., Hamilton: 
Strip - adhesive, pressure - sensitive, 
transparent labels for use as fea- | 
ture labels on appliances, display | 
advertising, »pecial-occasion wraps. | 

. * . j 


Pilkington Glass Ltd., Toronto: 
Glass sliding doors, now with | 
Thermopane double-glazed window | 
units for insulation, bathroom cab- 
inet with mirror door. 

> * . 

Brantford Coach & Body Ltd., 
Brantford, Ont.: New line of fan 
semi-trailers. Components are com- 
pletely interchangeable, aluminum 
to steel, and line includes dry 
freight and refrigerator units. 

. . . 


Atlas Asbestos Co., Montreal: Two 
new high-temperature insulations, 
called “Kalsil” and “Kalfelt”, made 
of calcium silicate and asbestos fibre | 


Canadian General Electric Co., 
Toronto: Completely remodeled 15- | 
kv line of epoxy-molded indoor po- 
tential transformers, permitting a 
more functional method of mount- 
ing fuses. 


TECNOTES 


Electronics have made major 
contributions to our magic 
modern world of push-button 
control. Physics and electron- 
ics joined forces long ago to 
solve chemical production 
control problems arising in 
every field. 


One of their fantastie chil- 
dren is a compact mass of 
electronics and optics called 
a direct-reading emission 
spectrometer. More often 
simply called a  “direct- 
reader” this practical tool 
produces analyses in one to 
three minutes which twenty 
years ago would have re- 
quired the effort of several 
chemists for two to three 
days 


Most metal constityents in a 
sample can be analysed by 
this uncanny instrument. Di- 
rect-readers aré supplying 
analysis in many applications 
of thirty or more elements 
per sample in a time of three 
minutes per sample, day in 
and day out. Speed is one of 
the main justifications for the 
investment required — from 
$18,000 to $45,000. A signifi- 
cant saving in laboratory per- 
sonnel and material costs ob- 
viously results. 


However, the three-minute 
control of plant operations 
provides economics far be- 
yond that of laboratory staff 
reduction. Small plants -with 


only $100,000 plant invest- 

ments have been able to save - 
the cost of the equipment in 

six months. Savings in raw 

material cost (using scrap in- 

stead of primary metals for . 
instance) reduced handling of 

stocks, lowered inventories,” 
and elimination of rejects in 

huge cost reductions. These 

factors are so much a part of 

production cost that even the 

fastest thinking management 

may overlook their presence 

until such ideas as_ three- 

minute control are presented. 

There are possibly similar 

problems of waste in your 

own plant. Can you benefit 

by this new type of plant 

control? 


Direct-reading spectrometry 
provides analysis of high and 
low percent metal constitu-__. 
ents in such diverse materials 
as metals, ores, soils, cement, 
oils and organics. It is prob- 
ably that some of Canada’s 
major mining operations will 
be applying this tool to both 
pit and mill production with- 
in a year. 





No Pandora’s box to cure all 
production ills, it has appli- 
cations in fields yet untouch- 
ed by automatic analysis. 
Should your management be 
giving serious consideration 
to such equipment. Discuss 
possibilities with spectro- 
chemical experts at:— 


TECHNICAL SERVICE LABORATORIES 
355 King Street West, Toronto, Ontario, EM. 2-4248 
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CARS 
General Motors: 
Buick 
tChevrolet 
Oldsmobile 
Pontiac 


*Ford: 


TFerd ...ccenes 


Mercury 
tMeteor .. 
Monarch 


| Chrysler: 


Chrysler 

DeSoto 

Dodge 
TPlymouth 


“eee 


| Studebaker-Packard: 


Studebaker 

Total cars . 
TRUC 

Genero! Motors 

Ford 

Chrysler 

International .. 

Tetal trucks 
Total cars, trucks 


-eeeeee 


eee eeeeeee 


see eeerenee 
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Week 
Ending 
Sept. 24 


211 
569 


eee 


629 
74 


24 
1,002 
236 
280 
510 


eeeeeee 


1,026 


76 
3,625 


563 
365 
108 
223 
1,259 
4,884 


eeeeeee 


mouth includes Valiant. 
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(By Brokers Dealers Assoc. of Ont.) 
Approximate quotations 3.30 p.m., Sept. 


26, 
An asterisk 
price, a dagger (+) a 


Bid Ask 
3h. O44 
23 «3A 
7 9 

+40 45 

125 30 
*4) 
5 
2 


subject to 


1 
1 
1 
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Bracema 
Bramin 
Bright 
Brilund 


bo BWI to ~2ar 
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Castlibar 
Cnt Man 
Cent Hill 
Chellew 


~ 
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Comstock 
Con Cop 
Con Dur 
Cdn Frd 
Con Hrp 
Con Pnt 
Cordell 
C Vauze 
Crackst 
Craibbe 
Croydon 
Derlac 
Despina 
Destrad 
Dom E 
Dumont 
Dunvegn 
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Evenlode 
Exp All 
Farcroft 
Forty F 
Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Ech 
G Harker 
G Label 
Goldmaq 
Goldyke 
Gov Gld 
Hallman 
Hot Min 
Hornfit 
Hubert L 
Hucamp 
Hud Un 


t 
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confirmation and change. 
(*) indicates an increase in 


decrease in price, 


Bid Ask 
Independ 5 6 
Int Mt 10 
In Mont 
Jamaicn 
Jean L 
Jerome 
KB Min 
Kamlac 
Kenog 
Kenda P 
Lrndona 
Laronge 
Larum 
Lassie 
L Expn ; 
Lk Renz +2 q 
Lunech 
Magoma 
Main O 
Mal RL 
Manecho 
Marchnt 
Maree 
Mar Bird 
Mat Can 
Mat Yel 
McCuaig 
McFinley 
Miles RL 
Minds 
Mirado 
Montco 
M Keno 
Mrky F 
Murmac 
Nasco 
Nat Nw 
Nw Aug 
N Insco 
Nw Met 
N Redwd 
N Walc 
Nicoba 
Nickel L 
Nipiron 
N Offset 
Normar 
Oceanic 
Oklend 
Orofino 
Pacemkr 
Pascalis 
Pax Nw 
Pelango 
Penelop 
Pickering i 
Picton 2 2 
P Pnt 1050 11 
Pitchn 
Prudent 
Quejo 
Quest 
Raglan 
Rand M 
Redcon 
Redruth 
Redbark 
Richgrp 
R Tinto 
Rob RL 
Romar 
Rugged 
Russet 
Salmit C 
Sheldon 
Shield 
Slad Que 
Slate By 
Sn Drft 
S Marys 
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7 PREMIER STEEL REINFORCING BARS 


f 


* quolity 


— used throughout the Canadian W 
to reinforce modern new b 


est 
dings for 


industry and business — the symbols of 


Gn expanding economy 


Construction men know they con depend 
on the quality and supply of Premier 


Steel Reinforcing bars 
controlled al! 
Steel's skilled craftsmen and 


Premier 


' slabératory metally 


With Jobber outlets 


Canadian West 


throu 
Premi 
you @ full range of reinf 


Ofc 


This steel is 


thé woy by 


the 


ghout 


er Stee! offers 


ng bar. sizes 


“mee howe - 
to mee! every requirement 


Premier Steel 


Reinforcing Bars 


ore 


“Canadion-mode” products 


A Complete Range of Merchant Bors 


* Angles 
* Plain Rounds 


* Flats, 


* Squares 


MILLS LTD. 


SwreNweaADw 
= 


FaAwow 


atuct. 


2,363 


| Source: Canadian Automobile Chamber of Commerce. 


Unlisted Mines and Oils 


| 


oe 
Change 
Te Date 


Year 
Te Date | 
1989 


Yeer 
Te Date 
1960 


Same 
Week 
1959 


6,912 
58,968 
11,879 
46,364 


401 
1,246 
308 
408 


6,510 
59,387 
7,454 
54,941 
128,292 124,123 
42,235 
3,296 
21,118 
3,394 


39,824 
4,746 
25,339 
3,817 


430 
50 

350 

45 

875 70,043 75,336 
4,605 
915 
15,238 
12,470 


94 
45 


3,986 
1,904 
15,273 
14,801 
884 35,964 33,228 
6,080 
238,767 


3:742 
238,041 


240 
4,362 


24,999 
13,785 
4,939 
10,565 
54,288 
293,055 


26,548 
15,772 
4,167 
8,837 
55,324 
293,365 


445 
295 
aes 
258 
1,031 
5,393 


+2 


| *Includes Edsel production, 1959 modet yeor. 
| ¢Chevrolet includes Corvair, Ford includes Falcon, Meteor includes Frontenac, Ply- 


Bid Ask 


West RL 3 34 
W Wasa 4i 5i 
*"Y David ‘143 16 


OILs 
BC Oil 1150 1300 
Do wts 7600 800 
C Delh 425 
GS Grs 12 
Harvest 718 
N Surp 65 
O Smoky 1 


Bid Ask 


Starlight 1 2 
Sunbear i li 
Thorncrt 3 
Timall 15 
Tower 
Tresdor 
U Ridge 
Ungav C 
* U_Prin 
Viking 
Wadge 
Watson 
Wesley 
Westfid 


~ 
one 


- 


14 

22 

75 
1} 


12 
x4 


ci. 


west aw 


31 


~ 


Phoenix 


Short Position 
Rises on TSE 


Short position on the Toronto 
Stock Exchange rose to 1,664,962 
| Shares of 200 issues on Sept. 15, 
compared with 1,653,499 shares 
of 201 issues on Aug. 31. .- 


Among the changes were: 


Stock Stock Shares 
Aluminium O'Leary -+ 26,500 
Atl Copper Orchan +-36,700 
Bidcop Pac Pete +1,300 
C Marb Provo 4,700 
Fatima - Ryanor +-17,500 
Imp Tobacto +500 Satellite +10,000 
Kopan +-12,500 Sherritt -+-1,200 
Lat Amer 11,500 Thorncliff Pk - 

Murray —34,200 Tr-Can Pl —1,700 
New Hosco 4+-6,500 Un Asbestos —3,100 
N Mylam +36,400 Un Oils + 10,000 


Shares 


Here are the short positions in 
detail: 


Stock 
Abitibi 
Advocate 
Alta Dist 
Alta Gas A 
Do wts 
Algoma Stl 
Aluminium 
Argus 
Ashdown B 12 
Assoc Arcadia 500 
Atl Copper 16,300 
Atlas Stl 145 
Bailey Sel A 500 
Banff 5,100 
Bk Montreal 100 
Bankeno 10,500 
Barnat 2,800 
Bell Telephone 25 
Bicroft 2,000 
Bidcop 199,500 
Bowater Pap 
Britalta 2,500 
B. A. O. 350 
B.C. Elec. 442% 36 
Do 544% 272 
B.C, Forest 1,000 
B.C, Power 295 
Brown 400 
Buffalo Ank 1,200 
Build Prod 100 
Caigary & Ed 1,100 
Camp Chib 5,500 
Can Cement 275 
Can S Oil wts 1,000 
Can S Pete 4,700 
Can Tungsten 1,200 
Cdn Breweries 219 
C B Alum 
A wts 400 
Cdn Chem 1,000 
Cdn Chieft'n 10,500 
Cdn Curtis w 100 
Cdn Devonian 3,800 
Cdn Dyno 2,000 
Cdn Ex Gas 19,100 
Cdn Husky 500 
Do wts 4,695 
Cdn Hydrocarb 200 
C Petrofina pr 530 
Can-Erin 148,400 
Cent Del Rio 2,200 
Chromium 1,000 
Cochenour 300 
Cockshutt 400 
Coniagas 500 
Coniaurum 1,000 
Con Discovery 200 
Con Dragon 1,000 
C Marbenor 70,000 
Con Marcus 1,300 
Con Smelters 350 
Con Mosher 13,700 
C’sumers Gas 450 
Copper Rand 1,443 
Craigmont 
Creat Tele 
Crowpat 
Deer Horn 
Denison 
Dom Bridge 
Dom Fadries 
Dom Stores 
Donalda 
Dynamic 
E Malartic 
E Sullivan 
Eddy Paper A 
Elder 5, 
Falconbridge 1,000 
Fam Piayers 600 
Faraday 1,000 
Fatima 34,500 
1,006 
3,450 
500 
720 
1,000 
1,600 
100 


25 


Stock 
Do wts 
Int Nickel 
Interprov PL, 225 
Inv Synd A 200 
Irish Cop 3,300 
Iron Bay 7,700 
Jockey Club 1 
Jacobus 9,900 
Jupiter 4,700 
Kel Doug Wts 100 
Kerr-Addison 100 
Kilembe 8,600 
Do C Wt 20,900 
Kopan 12,500 
Lkid Nat Gas 200 
1,500 
300 


Shares 


425 200 
775 


Lake Shore 
Lamaque 

Langis 500 
Latin Amer 15,500 


Martin McN 
Massey-Ferg 
Medallion 
Merrill 
Moore Corp 
Mnt Wright 
Murray - 105,000 
Nat Hos B 400 
N Dickenson 2,300 
New Hosco 17,000 
N M'maque 238,100 
Noranda 506 
Normetal 
N C Oil wts 300 
N C'dérvam 13,900 
N Rankin 5,300 
N'span wis 1, 
O'Brien 1, 
O'Leary 26, 
Opemiska 5, 
Orchan 170, 
Pacific Pete 2, 
Patino Wts 
Peerless 
Peruvian 
Ponder 20,000 
Prairie Oi! 200 
President Elec 600 
Provo 37,700 
jue Metallurg 3,000 
ue Nat Gas 649 
Reet Expl 500 
Rio Algom 2,140 
Rocky Pete 500 
Ryanor 64,500 
Salada 600 
San Antonio 12,300 
Satellite 24,800 
Sherritt 1,600 
Silverwood A 100 
Simpsons 100 
Siscoe 2,500 
SKD Mig 
Sparton wis 
Steel of Can 
Steep Rock 
Steinberg A 
Submarine 
Sunburst 
Sup Propane 
Taurcanis 1,400 
Teck-Hughes 500 
Temagami 27,300 
Thomp Lund 4,000 


1,000 
1,000 
1,800 


5,700 
500 


1,000 
“205 
100 
325 
100 


400 
1,400 
450 
1,000 
7,000 


2, 
4, 100 
3, 


Tidal 
Trad Fin A 
Tr Can PL 
Ts Min PL 350 
Trinity Chib 835 
Un Asbestos 13,150 
Un Keno 400 
Un Cils "4%, 
Upper Canada 400 
Ventures 00 
Webb & Knapp 450 
Wespar 2,000 
W Cdn Oil 
W Decalta 
W Surf 
Weston Geo A 
Willroy 

Do wts 
Wiltsey 
Yale 
Y’knife B 
Young,HG 43, 


1,300 


Giant Y'K 
Grandroy 
Granduc 
G L Paper 
G L Power 
Gtr WG 
58 wts 
Gunnar 
Headway 
Hollinger 
Home Oil B 
Hoyle 
Imperial Oil 
Toba 


wts 


100 


TUVUUVOAENEATSARTODODDEEEUERT TO AGACUE TTT TEDEEEEREORE GO TEEEDES UT TOEDEREL Een ven pono opORiNtONND: 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Ceo., Terente, 


7 Canadian kilo bars of gold approxi- 
matey 38 on, each. 
Sept. 27, 1968 
Bid Asked 


ee —— per os, —— 
Latest week ....000 $34.70 


Previous week 


SAB LAODETNENE TANNA LENNART Len SHEN NNH EN UNLN NTL ENTL SCT EDEUNEDUPT TPE Heed ined vernon ty 


Bond Tenders 


1% Noon, Sept, 29, 1960, Government of 
Canada, Tr ry . Bw, 
) 1960 and March 30, 1961, $120,000,000. Dated 
} Sept. 30, 1960. - 
| _-S P.M, Sept. 20, 1960, City of Halifax, 
|=. 5% debentures, due Oct. 1, 
$1,500,000. Dated Sept. 22, 1960. 


| 
Shares 


500 
375 | 
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consumers stay with the brand. 

How can Plax help you? Well, if 
yours isa liquid or powder product that 
can be dripped, poured, sprayed or dus- 
ted we can tell you. We can show you 
how Plax bottles can take any shape, 
colour, style or texture you name. We 
can tell you what happens to sales 
curves when products are Plax packed. 
When would you like to discuss the idea 
with us? °T.M. Res. 


The most powerful motive for switching 
out of old style packaging and into 
Plax bottles lies in a study of similar 
case histories. Look at the market 
standings of products before and after 
Plax packaging. Then consider all the 
other bonuses. High shipping costs and 
other distribution problems are over- 
come when unbreakable, lightweight 
Plax ‘bottles carry the product. The 
container is easier and safer to use so 


* 
PLAX CANADA LIMITED 


50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
785 Hornby Street, Vancouver 1, B.C. 


| . d ae 
™Ie : ° |to increase the now low national ; There are other minerals suchas 
Eastern Niger 1a Calls for Capital income ($84 per person annual-|iron’ oré, limestone, lead and 


Eastern Nigeria — scheduled;a new book issued in London, | ly). | zinc. 
for independence Oct. 1 — wants|Eng., by the Nigerian govern- @ Natural resource potential, in- | @ Industrial sites, tax incentives 
investment capital. | ment: | cluding power, coal, gas, and oil| for new industry, transport facil- 
The opportunities, outlined in! @ Population of 36 million ready 'resources now being tapped.’ ities are offered. 


200 | 


Page-Hersey 25 | 


1,300 | 
400 | 


Th’cliffe Park 400 | 


“ADVERTISING IN HEAVY CONSTRUCTION NEWS 
WORKS FOR US EACH WEEK ACROSS CANADA” 


according to Les. Burke, President, LABCO EQUIPMENT LIMITED. 


“In the past months we have received orders from customers in Lethbridge, Winnipeg, 
Port Arthur, Vancouver, Megantic, Lavillette, Quebec City, Truro and other locations. 
In each case Heavy Construction News has been directly mentioned as the source of 
our lines. 

“Recently we conducted a special sale of tractor replacement parts which was carried in 
Heavy Construction News. The results were most gratifying. As national distributors of a 
line of tractor running gear parts we rely heavily on national advertising to sell our prod- 
ucts directly to contractors and equipment users.” 

No wonder Labco Equipment Ltd. are advertisers in every issue of Heavy Construction News. 
Why don’t you investigate HCN for your own advertising sales program, Contact us today for 
market and media information. 


HEAVY CONSTRUCTION NEWS 


481 University Ave., Toronte 2, EMpire 3-5981 MONTREAL: 1242 Peel St., Montreal 2, UNiversity 6-9841 
VANCOUVER: Burrard Bidg., Georgia & Burrard Sts., MUtual 3-8254 


1961, 
i 





Matual Funds 


Divd. pd. 
centss Bid 


> 
- 
S F 
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Fd. 22.842(30.563) 
18/32) 
11418) 

35.5(33%4) 

26 (38) 

701125) 

8(21) 
24(29) 
109(10) 

1614244) 

11.2(10.8) 
53/52) 
24 (38) 
24(38) 
24 (38). 


All-Can, C 
All-Can. Div, Fd. 
American Growth 
Assoc, Investors 
Can, Invest. Fund 
Canafund 
Champion Mut. Fund 
C'wealth Inter. 
Com. Lev. Fund 
Corporate Inv. 
Diversified Inc. B 
Dom. Equity 
Dom. Comp. Fund 
Do. nonres.” 
Dominion Funds 
First Oil & Gas 
Group Accum. 
Grouped Inc. 
Growth Oil & Gas 
Invest. Growth 
Investors Mutual 
Mut, Ace, F, 
Mutual Bond 
Mutua] Income 
North American 
Sav, & Inv. Mut. 
Securities Fund 
Sup’vised Amer. 9(12) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 4(3.5) 
Sup’vised Inc. Fund 12(17) 
T.V_ Electr's 164(95«) 
Timed Invest, 13(25) 
Trans-Can. A 55.8(95.2) 
Do. B 94.4/91.1) 
Do. C 18(18) 
United Accum, Fund 16(24) 


Ronse 


+ VSRYIOSANI-GRBWUMwW ODO BDUwog” ow 


+ Ie ouu. « - 


15.45(23.7) 


14.5(10.5) 
26 (33) 
12.26 (23.87) 


17.87 (26.16) 
18($20) 
13.5118) 


_ 
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tincluding initial. 

Paid or payable in 1960, total paid in 
1959 in parentheses. 

eOf which 62% (U.S.) cap, gains dist. in 
1959 

4Of which &c (U.S.) was paid following 
2-for-1 stock. aplit. 


nn ANNOUNCEMENT 


BRISTOL PRESIDENT 


W. S. HAGGETT 


The oppointment of Mr. Haggett as 
President of The Bristol Aeroplane Com- 


Unlisted Industrials 


(Compiled by McDonnell, 
Litd., Teronte 


Sept, 26, 1966 


CORPORATIONS 


Alexander Bidg. 
Anglo Cdn, Tel. 
Border Chemical 
|} Brinton Pete Carpet . 
B. C. Tel. 448% pfd. 
Do 412% pfd, .. 
Do 4%4% pid. ... 
Do. 5%% pfd. 


eeeeeeees, 


British Newfoundland ... 
Calgary Power 4% pid. 
Cdn Admirai Corp ° 
Cdn, Corp, Management... 
Cdn. For, Sec’s . vee 
Capital Wire Cloth ....+e++ 
Cawthra Apts... 
Clairtone Sound Equip. ... 
Commercia) Finance 
Concourse Building ... 
Copp Clark 6% pfd. 
Debentures & Sec’s pfd. ... 
Doller Land Corp. units... 


Dom, Linseed Oil Units .. 
Essex Packers pfd, ......++ 
Do, common 
Goderich Elevator ... 
Granite Club 
Grt. Britain Can. Inv, pfd. 
Do. com 
Hart Battery (1957) 
| Hees, George $6.00 pfd, 
Hudson's Bay Co, 
| Humberstone Shoe 
| Ingersoll Machine 4% 
Do B. ‘ 
Jenkins Bros. 
Lake Ont, Port. Cem, 
Do. pfd, . 
Do, wits. 
Lord Simcoe Hotel 
McCarthy Milling A 
Meadowvale Development . 
Mindustrial Corp, 

Mutual Finance Corp. pfd. . 
Nova Scotia L. & P. 4% — 
Do, 442% pfid. ° 
Pacific Western Airlines .. 
Park Lawn Cemetery~..... 
Pembroke Electric Light . 
Philips Lamp .. ee 

Prairie Royalty Trust 
Rapid Grip 6°, pfd 
Robin, Jones & Whitman p. 
S.K.D. Mfg. 6% pfd. ° 
Scott Misener S.S 
Standard Fuel 412% 
Steelman Gas . cove 
Teleflex Limited ........+. 
Thompson Papér pfd, ..... 
Toronto Brick ... seeee 
Toronto & London Inv B ove 
Trans-Can, Freezers warr. . 
Toronto Medical Arts Bidg 
Triarch Corp. 
Universal Cooler 6% 

Do. B pfd. 

Do, common 
Waterloo Mfg s* 
Westcoast Transmission 


INSURANCE COMPANIES 


British America Assce 
Cdn General Insce 
Commerciaj Life 20¢ 
Crown Life Insce. 
Dom, Can, Gen 
Dom. Life Assce 
|. Excelsior Life 
Great-West Life .. 
Guar. Co. of N.A, fully pd. 
Do. 60° pd. 
| London Life Insurance 
Manufacturers Life* 
Do.? 
Do.% 
Dow 


sees eeeaeeee 


seeeee 


com. 





pid... 


‘pfd. . 





| Maritime Life 
; Monarch Life ... 
| National Life A 


Sovereign Life 25% 
Western Assurance ... 
Western Life 25% paid 


pony of Canada Limited and its subsid- | 


iories has been 
ef Directors. Mr. Haggett was formerly 
Executive Vice-President! of the company. 


(Advertisement) 


The Luckiest $7 
| Ever Spent. 


By a Wall Street Journal | 
Subscriber 


Not long ago I picked up my first 
copy of The Wall Street Journal. 
I expected dull reading. Imagine 
my surprise when I found some of | 
the best articles I'd ever read! 
I sent for a Trial Subscription. | 
For the first time in my life I} 
began to understand why some 
men get ahead while others stay | 
behind. I read about new inven- | 
tions, new industries and new 
ways of doing business that are 
helping ambitious men earn in- 
creased income. Also I got ideas 


announced by the Boord | TRUST & LOAN COMPANIE 


British Mtge, & Trust 
Eastern Trust 


| Halton & Peel Trust 
| Industrial 


Mtge. & Trust . 

Prudential Trust 

Waterloo Trust 
*Original pledged. 


tSecond pledged. 


$Thir 
2Unp 


By Kippen & Co. Inc., 


British Newfoundland 

Canadian Delhi . 

Dupuis Freres pfd 

. astern Can. Svgs. & 
tern Trust ... 


loan 


| Gre at Britain & Can ada 


Do, pfd. 


Guarantee Co. of N. ‘Amer. 


| Hudson Bay Co 


Maritime Tel. . 
Mtl. City & Dist. Svgs. Bank 
New Brunswick 


| Prudential Trust ... 


Quebec Telephone 5*, pfd. 
Robin Jones & Whitman pf. 
Stanfield “A” and “B” .. 
Westcoast Transmission .... 


“Bend Sedenatiane 


Bonds Issues: Rate Year 
*Eastern Utilities Lid 


Coll. 


¢Home Oil Co, Ltd. 
S.F. Pipeline Bds 
61° ‘77 
§Ventures Ltd., S.F, Debs 
41% 
*All outstanding. 
$$500,00. 
Plus. interest. 
4$101.00. 


on what to do to reduce living | —— 


taxes. 


($100 7% deb. & 6 common) 


Montreal 


Trust S.F, Deb. Sec, A | 
41% '70 Sep. 30 $101.00 | on the over-all Coney: 


"60 Oct. 


Adams & Co. 
) 


What stocks and 


Bid Asked 


16.00 
34 00 35.50 | 
5.00 5.50 | 
40.00 5¢600' 
82.50 
84.00 

~ 88.50 
103.00 


Gold stocks have moved into 
| the trading spotlight on Canadian | 
pest | markets, although at mid-week, 

104.50 | profit- -taking was trimming some 

104.00 | earlier gains. 
on Renewed interest in the pro- 
* 75.00 0 ducers of the yellow metal stems 
#75\from continuing drain on U. S. 
| gold stocks and the hope that this 
++ | will help soften U. S. resistance 
415/to an increase in the price of 
143.00 | gold. 3 ; 

. Over-all trend in New York is 

166.99 | Still down, although the market 
seems to be recovering its ability 
to respond to individual company | 

| developments. 
i | A U.S. investment firm com- 
88.00; ments that a substantial number 
lof stocks appear to be perform- 
20.00 | ing better from a trend stand- 


8.00 
8.00 

-- 20.00 
60.00 
4.00 
63.00 


81.00 
80.00 
162.00. 


3.25 
33.50 
3.00 
14.00 
85.00 
16.00 
3.25 
10.00 
22.00 


7.00 8.00 
65.00 age indicates. 


3.00 * ao 
me ae C. ARMSTRONG, 


1.75 2.15 GEORGE 
5.00 6.00/ Canadian Business Service 


60 1.00 

se 80 Ltd., Toronto. 

3.25 The market is in a downtrend. 
1.60 | This is more pronounced in New 
15.00 **** York than in the Canadian mar- 
85 00 : kets. 

soo 6 | sot is apparent now that the 
105.00 }economy , turned downward at 
ae | mid-summer and that it is still 
98.00 trending slightly lower. If it 
sti 10.90; Should run its normal course, 

13.50; business may not turn higher | 

until late in 1961. 
It is this background of de- 


3.50 


152.00 


12.00 
34.00 SK 
2.10 2.25 
11.00 12.00 
44.00 47.00 
; 18.00 
75 240| the collapse of the summit con- 


sean ei oo| ference, the crises in Cuba, Congo 
2.00 115.00! and in the United Nations, or the 
ean oe U. S. election that have caused 
140 +«....| the market to sell off. 
a wes It will recover when business 
; shows indication that it has 
105.90 | bottomed. This could come some- 
-.+.| time within the next six months. 
****!In the meantime, the New York 
‘33: | market will likely. be on the de- 
++ | fensive. 
340.00 The situation is less gloomy in 
Canada. Rising European exports 
181.00 should offset the decline in ex- 
|ports to the U.S. The increasing | 
ter | prospects that the Democrats will 
oo | win the U. S. presidential elec- | 
tion are not the occasion for dis- 
}may that they are in Wall Street. 
81.00 Arising out of a Democratic! 
*++-| victory would be a somewhat | 
:§ | more co-operative administration. | 
255.00 «oe too, the prospects of an in- | 
p = crease in the price of gold would | 
111.00 | be definitely improved. 
al Unemployment is a continuing 
a pledged. problem in both Canada and the} 
ledged. | U. S. It seems likely that each} 
‘administration will approach it in | 
15 25| the same way and that is through 
aoe : the resumption of deficit spend- 
3.00 ..., | Ng. 
4 ant. The effect on the bond market 
5.00 '.|is difficult to gauge. From 1933 
- 125.00 j}to 1952 deficit financing had no 
25 ae eters effect on bond prices. 
Be Since 1952 deficit financing has | 
25.00 |been an occasion for increasing 
8.50 19.50 concern. 
ae aie So the course of the currently 
16% |strong bond market after the 


an 


102.00 
500.00 
32.50 
200.00 
45.00 
185.00 
225.00 
330.00 
98.00 
77.00 
175.00 
255.00 
250.00 
245.00 
240.00, 
135.00 
45.00 
58.00 
170.00 
78.00 


50.00 | 
61.00 
180.00 


16.00 
| predict. Perhaps it will depend 
Price | ON the atmosphere after the U.S. 
|election. Perhaps it will depend 


Call 


Nov. 1 $100.00 | 


1 #$100.00 


22.50|point than the Dow-Jones aver- | 


teriorating business rather than | 


~jturn of the year is difficult to! 


Market Comment 


bonds are doing 


and what prominent observers say 


It is expected that the stock 
market will be moderately reac- 
tionary or at least on the de- 
fensive during the next few 
months. 


Stock groups that show 
strength are largely defensive 
| Such as the golds, uraniums, trust 
companies, feed and milling, food 
products, tobacco, glass contain- 
ers, textiles, electric utilities and 
telephone. 


Stock groups which have been 
showing an unfavorable trend in- 
| clude nickel, movie, aluminum, 
farm machinery, railroad, elec- 
tronics and electrical equipment, 
oils and gas pipelines. In the case 
}of the oils, there is, however, 
levidence of considerable resist- 
|ance to further decline. 


The entire Canadian market has 
been in an over-all downtrend 
for the last four years and is 
selling at low levels in relation 
to book values. Thus, there should 
| be considerable resistance to fur- 
| ther decline. At the same time 
| there is little or no evidence of 


an immediate uptrend in sight. 
| * . * 


RICHARD LOCKE, Leggat, Bell 
& Gouinlock Ltd., Montreal. 


The Canadian stock market, in 
| the recent past, has been charac- 
terized by a state verging on stag- 
nation. Aside from a few convul- 
sive movements in isolated 
groups, common stocks in gen- 
eral have turned in a singularly 
listless performance. 

The uncertain economic out- 
look, universal political tensions 
and more dynamic equity markets 
in New York, London and else- 
where have all contributed in 
some measure. 

The bond market has been 
strong and active and it appears 
that this strength will be sus- 
tained in the near future, In any 
event, an economic reversal of 
any proportion will almost as- 
| suredly result in a continuing de- 
cline in interest rates. 
| Although there is no particular 

| justification for any optimistic 
| appraisal of the present invest- 
ment situation, there are inter- 
| esting opportunities available in 
| fixed income securities, i.e. Can- 
ada 234% /’68 or Canada 3%4%/’65 
}and Molson’s 514% preferred 
| yielding 5.30%, one of the highest 
| quality preferreds available. 
| In common stocks, newsprints 
| offer fairly attractive returns at 
| present levels, while bank stocks 
do not seem unreasonably priced 
'in contrast with the so-called de- 
fensive issues, many of which are 
fetching rather unrealistic prices. 

For the more faint-hearted in- 
vestor, the new Canada Savings 
| Bonds provide a temporary haven 
|for surplus funds. In this sort of 
sloppy market, a cash reserve can 


be very useful. 
* . * 


H. A. HAMPSON, 
& Co., Toronto. 
As pointed out in previous 

market comments, the increasing- 

ly competitive nature of the 
| world economic environment and 





| 


Burns Bros. | 


Price Earnings Ratios 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 


STOCK EXCHANGE AND INDUSTRIAL INDEX 


RATIO 
Sept 23 


15.52 


| EARNINGS 
| PER SHARE 


$53.47 


PRICE 
Sept. 23 


$737.63 


YEAR 
AGO 


19.60 


MONTH 
AGO 


16.33 


WEEK 
PREVIOUS 


15.95 


| 
| 
| 
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Creative Chemistry 


Your Partner 
in. Progress 


LULL 
MLL 


REICHHOLD CHEMICALS (CANADA) Limited 


1919 Witt $s ON WVENUE -« 
Plants and offices in WESTON *« STE. THERESE,P.Q. 


the disappointment of unrealistic 
expgctations about the “soaring 
sixties”, have led to a much more 
selective stock market and to 
some downward revision in gen- 
|} eral earnings multiples. 
However, companies such 


Falconbridge, Moore Corp., 
Southam and Calgary Power have 
out-performed the market by a 
considerable margin because of 
the continued growth in their 
earnings and the responsiveness | 


as' of their management to the chal-! which, 


WESTON 


lenges of less buoyant. business 
conditions. 

We continue to feel that inves- 
tors should try to concentrate 
that portion of their portfolio 
which is in common stocks — 
incidentally, we do not 


You 


ONTARIO 


PORT MOODY, B.C. 


D> 
feel should be much over 40% 


of the total at the present time — 
in shares of companies with 
strong earnings prospects, provid- 
ed that the price of these shares 
does not over-discount their 
anticipated future profits growth, 


— 


get action 


expenses and My Trial | | 
Subscription to The Journal cost | 
me $7. It was the luckiest $7 I 
ever spent.. It has put me hun- | 


dreds of dollars ahead already. | to 


Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 


WEEK MONTH 


exe i SEPT. 26 AGO PREVIOUS 
% % % 


Div idend Changes 


GENERAL DYNAMICS Common, | 
25¢e (U.S. funds), payable Nov, 10 
holders of record Oct. 7; 


with the 


This story is typical. The Jour- 


nal is a wonderful aid to salaried | 
men making $7,500 to $25,000 a} 
year. It is valuable to owners of | 
It can be of! 
ambitious | WESTERN PLYWOOD — Class B, | 26 Mining 


small businesses. 
priceless benefit to 
young men who want to earn| 
more money. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers cn business 
and finance. The only business 
paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7. 
Just tear out this ad and attach 
cheque for $7 and mail. Cr tell us 
to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y. CFP 10-3 


ee ANNOUNCEMEN Sa | 


| dividend Oct. 5. Total 
able to date in 1960, 


total paid 
price: $3314. 


paid to same date in 1959, $2.00; 
in 1959, $2.00. 


paid or pay- 


$1.75; tota,| 114 Average Stock Yields .. 


6 Banks .... 
18 Preferred and ‘‘A"' Stocks 
64 Common Industrials .... 


ee 


Recent 


Tec payable Oct. 15 to holders of 


record Oct. 
30. Total paid or pay 
in 1960, 60c; 
date in 1959, 60c plu 
total paid in 
extra. Recent price: 


Unlisted Mines and Oils 


(Compiled from Quotations 
& Co., 
Sept. 26, 

Stock Bid Off. 


Alsab 25 «445 
Aconic 40 45 
Do vt c 27 31 
Antal Mng 10 20 
Arnora 
Assoc Dev 
Atlas Chib 
Bald Mtn 
Bik Hawk 
Bros'n Chib 
Bracemac 
Cdn Javin 
Cop’stream 
Dauphin 
Franksin . Ranc 
Gibson 8 Sauc 
Ghisiau 60 Sher 
Glencona 1 St 
Hastings 70 si, 
Hull Iron ) 
Imp Min 5 10 Starl 
Independt 5 8 Tarp 
Kenmac 1 3 Valhr 
Lk Sup Irn 15 20 Wm 
Lun Echo 6 19 Your 


1960 


Lk C 
Main 
Mart 
Matt 
Mille 
Natl 
Nipir 
Nort 
Okle 
Olyr 


IIWOMNe 


w 
eSweraweeonw 


Pine 


— 


Que) 


Co mmoditi 


Latest 
week 


° = 50 


Copper, 
| Coffee, | : 
Sugar, raw, lb 
Hides 


4; ex-dividend Sept. 
total paid to same 


1959, 60c plus 10c 
$11. 


Montreal) 


Stock 


Pascalis 15 20 


Quedon 


Jude 
Helen 
70 Scott Chib 


able to date | 


Toronto 


Week 

Ended 

Aug. 19 weccoe 

_ | Avg. 26 
| Sept. 2 ..eveee 

Sept. 9 . 

Sept. 16 

Sept. 23 


s 10c extra; 
Downs 


312 
287 
273 
359 
399 
454 


Ups 

354 
382 
398 
291 

290 
205 


by G. E. Leslie 
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Bid Off, | 


hib ° 10 
Oka 45 55 
in B 3 5 
Ex 6 10 
rCop 3 6 
Mal 22 83 
on 9 12 
h Matt 10 15 
nd 3 5 
ipia 25 30 


Volume of 
Toronto 
2,378,000 
2,220,000 
1,710,000 
1,386,000 
1,445,000 


Montreal 
278,700 
225,400 
ecee 217,000 
219,900 
204,000 


Pt 10h 11 


o 2 

i Mal 3 
on 1.00 1 
aton 


and 
cloth- 
ing 


Mach. Puip 
and and Mill- 
No. of equip. paper ing 
Securities 10 10 4 
1935 to date: 
High . 947.5 12 
Low 68.5 


1960 
Monthly Figures: 
Leys 32 Jan, ssoee 741.9 1156.8 
ng Day 12 Feb, seeee 713.0 1080.0 
—- — | Mar 671.4 1058.1 
Apr - 682.2 1101.4 
May 699.2 1124.7 
1€s June ..... 685.7 1156.6 
Pre- July ..... 636.7 1111.7 
vieus 1960 
week Weekly Figures: 
23.50 $26.37 | Aug 4.. 614.3 1093.0 
26.00 24.00 Aug. ll 649.5 1121.3 
33 w% Aug 18 .. 664.8 1143.7 
36% 34% | Aug 25 .. 676.0 1140.8 
0612 0600 
Al 293 


Oils 


bes 
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38.2 252. 
ight 516 59 
oint 


nont 


204.2 
194.0 
181.5 
181.8 
184.8 
190.6 
182.5 


Same 
week 
last yr. 
183.0 
188.2 
189.0 
199.2 
198.8 
198.4 
202.5 


Sept. 1 673.2 1152.2 
Sept. 8 .. 651.1 1143.4 


4.73 
3.68 
5.10 
4.44 
5.45 


Significant Investors’ 
Textiles Food 


4.73 4.67 
3.63 3.54 
Sun 5.08 
4.37 4.28 
5.62 5.60 


Advances and Declines 


—— —————. Montreal 
No Ne 
Chonge Ups Downs Change 
“155 108 84 127 
184 148 72 125 
178 134 96 130 
155 87 “ Ti, 119 
164 84 127 149 
168 64 162 135 


Stock Sales 

Voncouver 
68,973 
63,460 
66,010 


American 
1,320,000 

990,000 
1,010,000 


N.Y.S.E. 


3,930,000 
2,580,000 
1,970,000 
58,955 2,930,000 1,020,000 
64,042 3,660,000 950,000 


romana a 


‘Index Numbers 


Total 
and In- Total 
allied Bever- Bidg. dust- utili- Total 
prod. ages mater. rials Banks ties co's 
1? 8 14 72 7 14 93 


Calgary 

27,090 
76,750 
37,510 
34,340 
28,878 


218.9 


5.9 38 
6.1 64.5 


304.8 5905 3 99.1 
72.4 5 68.4 


4 1 
2 5 


267.6 
257.9 
249.3 
256.7 
257.4 
258.3 
249.8 


191.0 
186.8 
184.5 
188.2 
188.1 

190.6 
187.3 


656.0 
634.6 
611.0 
625.6 
632.5 
643.3 
638.9 


518.0 
488.7 
462.2 
469.2 
466.7 
455.8 
423.2 
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187.2 
190.9 
192.5 
196.0 
195.2 
194.1 
191.3 


623.6 
6427 
649.1 
651.4 
659.9 
654.3 
649.2 


410.4 
417.4 
427.5 
442.3 
434.7 
432.2 
428.0 


244.9 
253.9 
259.4 
263.0 
263.9 
258.5 
256.2 


311.9 
314.9 
329.7 
335.0 
342.0 
330.8 
328.8 
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“PERSONAL MAGIC’ 


of the 


telephone 


Consider the ways In which the telephone can help you in business: 


You get that “personal”, face-to-face feeling with customers 


” 


e You ask questions, get reactions instantly 


e You can cover matters that can’t be put into the impersonal! language 
of a written message. - 


Try using the telephone more — it's like adding salesmen 
to your staff...extra hours to their selling time. 


sauwuFoa re 


Sept. 15 .. 654.9 1138.3 


Weekly Commodity Indices 202.0 641.2 419.1 248.6 3262 190.5 


Th or we ee weroe 2. 


| Dow Jones Fut.s 143.38 
| U, S. Labor 119.4 


Monthly Price In 


W. B. HAUGHAN 


Latest 


t 
An onnouncement hos been made of the Retail CPL month 


oppeintment of Mr. Walloce B. Haughan Aug 
os © Director of John Laing & SEn (Hold- ee pws. 
ings) Limited, which controls the activities CF ae We. 6 dusts 
of the loing Grovp of Companies U S. W’sale (May) 
throughout the world. Gr. Be. W'sales 
Mr. Houghon will continue to reside aap) 
in Vancouver and will remain responsible 
for the Laing activities in Canada, retain- 
ing all present appointments, among 
which ore those of Chairman and Presi- 
dent of John Loing & Son (Conade) 
Limited and Chairman of Grosvenor-Leing | 
(B.C.) Limited. 


Cattie-Steers 
price Toronto 
York Coftee No 


good up to 


*Raese years 1947-49=—100 
4Rece years 1924-26 = 100 
eRase year 1954=1 
eRevised. 

§Not available 


143.39 
119.4 
dices 
Pre- 
vieus 


1 000 


Copper-electrotypes, 
4 Santos 
Sugar 96 degrees centrifugal c.t-f. 


Spot 


149.7 
119.6 


Same 
menth 
last yr 

126.4 

231.1 

228.9 

119.9 


111.3 


Base of price quotations ts as follows 


ib lo 
New 
Raw 


Sept, 22 .. 635.9 1113.3 


*High and iow for yeat from 1935 to date inclusive are based on weekly figures | 


ised by the Dominion 


Bureau of Statistics 


TORONTO STOCK EXCHANGE INDEX 
20 20 15 15 
Indust. Golds B.M w.o 
. 479.75 91.18 150.38 82.49 
Sept, 23 484.07 87.10 151.09 
Sept. 22 486.38 83.65 151.90 
Sept. 21 ee 486.90 82.96 152.59 
Sept. 20 -.» 485.63 83.07 152.10 
Month Ago .. 501.81 82.09 158.09 
Year Ago 511.00 85.41 160.86 
1960 High 533.85 91.45 176.74 
1960 Low 471.44 74.88 149.56 


Sep 26 


85.48 
86.10 
84.68 
88.09 
103.41 
106.78 


77.78 


84.68 | 


| MONTREAL STOCK EXCHANGE INDEX 
| 10 20 30 10 15 
Util. Indust c om, Poprs Golds 
Sept. 26 .. 140.7 263.6 3 414.3 
Sept, 23 .. 141.2 264.2 4144 
Sept. 22... 141.4 264.5 416.4 
Sept. 21 .. 141.6 265.6 418.5 
Sept. 20... 140.9 264.7 415.8 
Mon Ago 142.4 273.3 424.4 
Year Ago 141.8 292.1 418.6 
| 1960 —_ 145.1 320.0 466.7 
1960 Low. 135.1 259.3 409.3 


DOW-JONES CLOSING Tock AVERAGES 


w 20 15 65 
Rails Util 
126.79 92.48 
129.25 $3 42 
130.20 93.87 
10.468 93.99 
128 34 93.59 


196.42 
198.12 


Stocks | 
183 33} Month Ago 


198.76 
197.16 


» 15 


Indust. Util 
. 609.87 03,12 
Year Ago ... 653.22 91.44 
196 High - 685.47 96.45 
1960 Low . 7.14 85.02 


| 
| 
| 


YOUR LONG DISTANCE 
REPRESENTATIVE WILL BE GLAD 
TO DESCRIBE SEVERAL METHODS 
OF USING THE TELEPHONE MORE 
ON A PLANNED BASIS...INCLUDING 
THE “CALL COLLECT” AND 
“CONFERENCE CALL” PLANS. 


TRANS-CANADA 


There is no substitute 
for the personal touch 
of a telephone call 


TELEPHONE SYSTEM 


Nation wide Telecommunication Service 
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Grain Prices | Corporation Bonds 


Winnipeg Futures Chicago Futures (Supplied by Investment Dealers’ 


Association of Canada) 
i Week to Sept. 26, 1960 
Bid Ask | Week to Sept. 26, 1960 we Sept. 27, 1960 
| Crop year from High Low cs Crop year from High Lo 
or ose 


8h OB Aug. 1, 1960 Int. 
Aug. 1, 1960 for oes 
158 og | High Low Week Week Sept. 26 | High Low Rate 
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J j >> om 4 831 
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UCpA 273 

Do B 21 

Do p 26) 
UFIA 


Do B 
xU Keno 
xUn F 
xU Oils 
Un Stl 
xUpp C 


Profits Here Market Bid and Ask Quotations 


A regular 
studies by investment firms. 


CANADA 1960-70: THE NATURAL 
GAS DECADE?—Nesbitt, Thomp- 
son & Co., Montreal. 


CANADIAN URANIUM INDUS- 
TRY & RIO ALGOM MINES — 
D. D. Creighton & Co., Montreai. 


A 

INTEGRATED CANADIAN OIL) xac Ur 

COMPANIES — Deacon Findley! Admi 
Coyne Ltd., Toronto. | 


fs 
g- 
ALUMINIUM LTD.—Royal Securi- | 

ties Corp., Toronto. 
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xSigma 360 
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| . ; Do 41%p 
1 | xMt Wrt 
xMulti 
xMurr 
xNama 
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THE CANADIAN 
BANK OF 
COMMERCE 
Dividend No. 295 


NOTICE is hereby given 
that a dividend at the rate of 
forty-five cents per fully- 
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May 
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DIVIDEND NOTICES 


wwwe 





Do 5) 


paid share on the outstand- 
ing Capital Stock of this 
Bank has been declared for 
the quarter ending October 
31, 1960, payable at the Bank 
and its branches on Novem- 
ber 1, 1960, to shareholders 
of record at the close of busi- 
ness on September 30, 1960. 


By Order of the Board 
J. P. R. Wadsworth, 
General Manager 


Toronto, September 16, 1960 


UNITED KENO HILL MINES 


LIMITED 


NOTICE is hereby given that an 
interim dividend of ten cents per 
share has been declared payable in 
Canadian Funds on October 21, 
1960 to shareholders of record at 
the close of business on September 


30, 1960. 
C. R. ELLIOTT, 
Secretary. 
‘oronto, Ontario, 
eptember 15, 1960. 


ATLAS STEELS LIMITED 


Notice is hereby given that a 
dividend of twenty-five cents (25c) 

er share on the Common No Par 

alue Shares of the Company has 
been declared and the same will be 

ayable on the first day of Novem- 
for, 1960, to shareholders of record 
at the close of business on the third 
day of October, 1960. 


By Order of the Board. 


A. G. HOWEY, 
Secretary. 


Beted at Crowland, Oniario, 
eptember 20, 1960. 


CANADA FOILS, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the reg- 
ular quarterly dividend on Class 
“A” Shares of Fifteen Cents (15c) 
per Share and a Dividend on the 
Common Share of Fifteen cents 
(15c) per Share will be paid on No- 
vember 15th, 1960 to Shareholders 





of record at the close of business, | 


October 28th, 1960. 
By Order of the Board. 
W. A. RENNIE, 
Secretary. 


Toronto, Ontario 
September 15, 1960 


NORTHERN ONTARIO 
NATURAL GAS COMPANY LIMITED | 


NOTICE OF DIVIDEND 


Notice is hereby given that a 
- dividend of seventy-five cents (75c) 
per share on the outstanding 6% 
umulative Redeemable Convertible 
First Preference Shares, Series A of 
the Company has been declared pay- 
able on the first day of October, 
1960, to Shareholders of record at 
the close of business on the twenty- 
second day of September, 1960. 


By Order of the Board. 
W. R. HOWARD, 


Secretary. | the 15th day of November to Share- 


Toronto, Ontario 
September 21,,1960 
—_—T'! 


GENERAL STEEL WARES 
LIMITED 


DIRECTORS’ MEETING, 
SEPTEMBER 23, 1960. 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of One Dollar and 
Twenty-five Cents ($1.25) per 
share was declared on Sep- 
tember 23, 1960, for the quar- 
ter ending October 31, 1960, 
on the outstanding Preferred 
stock of the Company, pay- 
able November 1, 1960, to 
the shareholders of record 
October 4, 1960. 


Also a dividend of Ten Cents 
(10c) per share was declared 
for the quarter ending Octo- 
ber 31, 1960, on the outstand- 
ing Common stock of the 
Company payable November 
15, 1960, to the shareholders 
of record October 17, 1960. 


By order of the Board, 


ANDREW W. McLAREN, 
Secretary. 
Toronto, 
September 23, 1960. 


COMMON 
DIVIDEND NO. 45 


Notice is hereby gon that the 
regular quarterly dividend of 10c 
er share has been declared on the 
ommon Shares of the Company, 
payable November Ist, 1960, to 
shareholders of record at the close 
of business on October 15th, 1960. 


CLASS “A” 
DIVIDEND NO. 4 


Notice is hereby given that’ the 
regular quarterly dividend of 10c 
r share has been declared on the 
lass “A” Shares of the Company, 
payable November Ist, 1960, to 
shareholders of record at the close 
of business on October 15th, 1960. 


By Order of the Board. 
JACK REITMAN, 
Secretary-Treasurer. 
Montreal, September 16th, 1960. 


31st day of October, 1960. 


| 





| 
| 
| 
| 


QUEBEC POWER COMPANY 
Dividend No, 144 ~* 


NOTICE IS HEREBY GIVEN 
that a dividend of forty cents 
(40c) per share has been de- 
clared on the no par value 
common shares of the Com- 
Pas for the quarter ending 

eptember 30, 1960, payable 
November 25, 1960, to share- 
— of record October 14, 





“By Order of the Board. 


R. R. MERIFIELD, 
Secretary. 


Montreal, September 22, 1960. 


THE B. GREENING WIRE COMPANY | 
LIMITED 


COMMON DIVIDEND NO. 93 [ 


NOTICE IS HEREBY GIVEN THAT | 
at a meeting of the Directors of The 
B. Greening Wire Company Lim- 
ited, held in Hamilton on September 
8th, 1960, a cividend of Five Cents 
per share on the Common Shares of 
the Company was declared ayable | 
October Ist, 1960, to shareholders of | 
record September 15th, 1960. | 


By Order of the Board, 
A. M. DOUDA, 
Secretary. 


Hamilton, Ontario, 
September 8th, 1960. 


& CO. LIMITED 


NOTICE OF DIVIDEND 


The fourth quarterly divi- 
dend of 20¢ a share on the 
outstanding common shares 
of the Company will be paid 
Oct. 29, 1960 to shareholders 
of record as of the close of 
business Oct. 7, 1960. 


BURNS & CO. LIMITED 
G. A. Knechtel 
Treasurer 





DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- 
clared for the quarter ending on the 


On the Preferred Stock, one and 
one-half per cent (14%%) payable on 
the lst day of November to Share- 
holders of record of the 4th day of 
October, 1960. 


On the Common Stock, forty-five 
cents (45c) per share, payable on 


holders of record on the 18th day of | 
October, 1960. | 


By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer. 
MONTREAL, 
September 22, 1960. 


THe STEEL COMPANY 
OF CANADA, LIMITED 


DIVIDEND No, 197 


Notice is hereby given that divi- 
déend No. 197 of sixty cents (60c) per 
share for the quarter ending Septem- 
ber 30, 1960, has been declared upon 
the shares of the Company, payable 
Tuesday, November 1, 1960, to 
shareholders of record at the close of 
business Monday, October 3, 1960. | 





By Order of the Board, | 
Ww. C. CRICE: 

Secretary, 

Hamilton, Ont., September 26, 1960 


127 


consecutive 
quarterly 


GUARANTY 
TRUST 


Company of Canada 


DIVIDEND 
206¢ a sharp - 


rate of 8% per annum 
payable October 15, 1960 to 
shareholders of record 
September 30, 1960 


A. B, RAMSAY 
General Manager 


COMMONWEALTH 
INTERNATIONAL 


CORPORATION LIMITED 
Established 1932 


107th Consecutive Dividend 


Notice is hereby given that a dividend of EIGHT CENTS 

r share has been declared on the outstanding Common 
Shares of the Capital Stock of the Company, payable on 
15th OCTOBER 1960, to sharcholders of record at the close 
of business on 30th SEPTEMBER 1960, 


By order of the Board 


Montreal, 21st September 1960 


R. C. McAuley 


Secretary-Treasurer 
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xElectr C 
Electrolux 
xEl Sol 
Emco 
Em Life 
En & Heat 
Do B 
Eq Life 
Erie A 
xDo B 
xEurka 
Falcon 
Fam Pla 
Fan F 
xFrdy 
xFargo 
xF west 
xFatima 
Fed Fire 
Fed Gr 
Do Dp 
Fibre 
Do p 
Fitting 
Do A 
xFleet 
Fwood 
Ford US 
Ford C 
Found 
xFrne 
Fraser 
Frei p 
xFr P p 
xFrbshr 
Frosst 
xFrue 
xGaitwn 
Gatin 
Do5p 
Do 54 
Geco 
G Bak 


154 
103 
8) 
45 
54 
10 
54 
39 
54 
143 
165 


54] 
53 
100 2 
18 


32 
183 


12j 
17 
4) 
10% 
16) 


xGlacier 
xGinn 

Globe A 
xGidale 





xGrning 300 
Greyhnd 12 
xGridoil 105 
Guar T 26 
xGulch 4) 
xGuli L 
xGunn 
xGnar w 
Gurney 
Do p 

xGwilm 


16) 


Nat Dr 
Do p 
xN Exp 
N Groce 
Do p 
xN Has A 
xDo B 
N Lead 
xN Pet 
N StCc 
Nat Tr 
xNealon 
xNello 
Neon 
xNes L 


175 New 


153 


143 
10 


s 110 


xHeath 
xHees 
xHendsh 


Do p 
xHich-B 
H D 
Hi-T 
Hold A 

xDo B 
Holling 
Holt R 
xHoO OA 

xDo B 
xHorne 
H Smit 

Do p 
xHowey 
xHoyle 
Hud B 
HB OG 
xH-Pam 
HuOQA 

Do p 
Hur Er 
xHydra~- 
Imp B 

Flo 
IInA 
I Inv P 

Do p 

Do p 
Imp L 
Imp O 
I Tob 

Do p 
I Acc 

Do 450 p 

Do 225 p 

Do 275 p 

Do w 
Inger A 
xInglis 
Ingr B 


408 
250 
405 

45 


8) 


393 
934 
46 
48) 
14) 
470 
410 


12 


Intprov 
xI BC 59w 
Int Pl 
xIP Stl 
Pipe 
Inv Syn 
Do A 
xIrish 
xIrn B 
Iroqg G p 
xIso 324 
xJ Wai 26 
xJacobus 105 
Jam Pub 27 
Jam P.S. 104 
xJaye 
Jeff 
xJellico 
xJburk 
xJock C 220 
Do 92 
Do p 9 
xDo w 31 
Jons-M 504 
xJoliet 224 
xJonsm 10 
xJows 264 
xJump P15 
xJupit 178 
Kel DA 54 
xDo w 250 
Kelvin 5a 
xKenvil 6 
Ker Ad 13% 
xKil 192 
xDoC w 3 
xKirk M 28 
xKirk T 8) 
xKopan 
Labatt 
Labdor 
Lige 
Do A 
Do w 
xL Cin 
xL Duf 
xLkind 
xL Ling 
xL, Osu 
xL Shor 
xL Was 
xLa L 
xLamq 
Lamb L 
xLanda 
xLangis 
xLat Am 
L Sec 
Laur A 
LJIA 


320 
34 
274 
76 

130 
123 


Do B 
xLeitch 
xLenc 
Levy p 
Lewis Bro 
xLexndn 
xLLL 
LobCo A 

xDo w 

Do B 

Do p 
LobG 1 p 

Do 2p 

Do B p 
LobGro 
xLocana 
Loeb 
xL Hos 

xDo A 
xLIP 
xL Point 
xLorado 52 

xDo w Sa 
xLouvi 5 
Lr St Lawr 31 
Lown 24) 
xLyndh 9) 
xLynx 7 
xMacas 272 
xMacdon 17) 
xMacfie 4) 
Mack Stret 73 

Do p 94 
xMacL 106 
MacLA_ 24 
MB & PR 14) 
xMadsn 279 
xMagnt 
Masnum 
Maher 
Mail p 
Mailman 

Do cu pf 26 
xMajtrn ik 
xMalart 72 
xMan U ‘ 
M Su p 914 
xMan Bar. 38 
MLG 264 
MLM 15 

Do p $0 
xMraigo 9 
xMaren 5) 
xMarglid 5 
«Mari 69 
xMrtin 36 
Mass-F 8) 

Do p 91 

Do 5) 100) 
xMatat 6 
xMatta 525 
xiiaxw 32. 
xMaybrn qi 
xMaytr 87 
McB p 
McC 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerrill 
xMeta 
M LP 

Do p 
xMidcon 
Mid P 
xMidr 
xMidwW I 
xMill C 17 
xMiltB 210 


155 

350 
7h 

43 


11 

14) 
64 

15 


12) 


Alg 
Ath 
i Bid 
Cal 
Conc 
Cont 
Y Dav 
, Del" 
Dick 
Gvue 
Harri 
Hos 
Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNor 
xN Rou 
xN Sen 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 


- xNorbeau 


xNogold 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 


64 
49 Northern 


934 
474 
52 
15 
500 


xN Can 


xN Beage 











40 


NS Light & 


Pwr 
xNudul 
Oak W 
xObask 
xOBrien 
Oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB S$ 

Do p 
O Loan 
O Stl 

Do p 
xOpem 
xOrchan 
xOrena 
xOrms 
Oshawa A 
xOsisk 
Oviand 

Do _p 
Pac P 

xDo w 
Pge Her 
xPall 
xPamoil 
xPmour 
xParam 
xPardee 
xParker 
Patno M 

xDo w 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 

Do p 
Pnmns 

Do p 
PC JI 

Do p 
xPmo p 
xPerroa 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xP Rou 
Pow Cp 
xPrairie 
Prem T 
xP Iron 
xPrés El 
xPrest 
Price Bro 
xPros A 
xProv G 
Prov Trns 

Do p 
xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 
QNGun 

xDo w 
Que Pwr 
xQunst 
xQuem 
x@uin 

Do A 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 
xReef 
xReeve 
Reichid 
Reitmn 

Do A 
xRenab 
xRexsp 
Reyn p 
xRio Alg 
xRio R 
RSkKA 

xDo B 
xRix 
Robtsn Jas 
Robetsn 

DoAp 

Do2p 
xRobin 

xDo p 
R Little 

Do A 
xRoche 
xRekwn 
xRky p 
xRoe AV 

Do p 
Rol PapA 

Do B 

Do p 
xRowan 
Roy Bk 
Roy OA 
xRoyalit 


Do p 
Russell 
xRyanr 
StL Cc 

Do p 

Do Ap 
xSt Maur 
Sal 

xDo w 
xSan A 
xSand R 
xSapph 

Do deb 
xSarcer 
xSatei 
Sefe A 
Scythe 

Do 
xSec 
xSelk A 
Sarts 
Shawin 

MA 

Do Ap 

Do Bp 
xShp Cr 


410 
17 

250 
18) 
16) 
11) 





245 
40 
470 
81 
66 
186 
13 

44; 
4 


755 
5 
6 


15 
12 
13) 
19 


400 
350 
13 
152 
11h 
17) 
4 
5 
80) 
352 
44 
791 
8 
66) 
10 
590 
18) 
y 
42 
12 


414 
491 | 
82 85 


poo 
xStafrd 
St Bds 
St Pav 
St Rad 152 
Struct Stl 8) 
xStand W 75 
StBaA 83 

Do B 8) 
xStnrek 
xStnwi 
xStarr 
Stedman 
Stl Can 
xSteeloy 
xSt R 
Stbg p 

Do A 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSub 
xSud C 
xSulli 
xSun Ex 
S Prop 

Do P 

xDo w 
Stest o 

xDo c 

Do p 
xSwitsn 
xSylvan 
Tmbin 

Do p 
xTancord 
xTaure 

xDo vt 
Tay PC p 
xTeck-H 
xTemag 
xTerrit 
Texaco C 

Do p 
xTexst 
xTho L 
xThom P 
Thorncl 
xTiara 
xTidal 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 
TGenT 
T Iron 

Do A 
T Star p 
xTowag 
TFinA 

Do B 

Do 4) 

Do 5 

Do Ar 

Do Be 

xDo w 56 28 
xDo w 57 250 
xTr Can 46 
TRCPH 173 


375 
443 
14) 


325 
41 
18 


xVanad 
xVando 
xVen Pow 30 
xDo p_ 150 
Vent 24 
Do debs 
xVespar 
Viau 
Viceroy A 


xViolmM 
V Dar p 
xWain 
xWaite 
wGw 34) 
xW Eq 450 
xWayne 6 
xWebb K 300 
xWeedon 31 
xWernr 7h 
xWspac 12) 
xw COG 100 
xDo w 361 
xW Mal 34 
xWbrn 52 
xWstate 105 
West 10 
w C Br 32) 
xW Cop 200 
xDow 45 
xW Dec 91 
WGA 36) 
.Dop 26; 
xW Lse 
xW Nac 
W Ply B 
xW Surf 
Wstn A 
Do B 
Do p 4} 
Do p 6 
Do Aw 
Whip 
Wh Pass 
xWlroy 
xDo w 
xWilsy 
xWinch 
xWdfall 
xW Alx 
W GH p 
Wood A 
Wood P 81) 
Wdrd A 142 
xDo A w 480 
W1Cb 8 
xWrH 122 
xYale 
xYan C 
xYellor 
xYk B 
xYKn A 
xDo B 17 
xYoung 73 
xYukno 3 
Zell 44% 453 
xZenith 240 
xZenmc 17} 
xZulapa 17 


14] 
160 
580 


35) 
36) 
90; 
105 
133 
20 
64 


14 
34 
104 

455 
923 

24 


108 
135 


34] 

5a 
7 
320 
4 
10 
14 
102 
39 
4 
54 


10) 


x Quoted in cents 


Toronio Curb 


Stock 
Andian 
AC 


Bid 
64 
42 

Ang-N 63 

Asbest 

BAB 

xBulolo 

CD Sug 

C Ving 

C Brnze 
Do p 

CG Inv 

C Ing 

C Marc 

C Pap 

xDalh 

de Hav 

D Glass 
Do p 

boc 


x—Quoted in cents. 


Stock Bid 


Albedena 3 
Aldina-L 23 
Amalta 3 
Anaconda 50 
Bashaw L 2) 
Blue Cr 19 
Cdn Ftune 2 
Carleton 30 
Castle 12) 
Claybar il 
Command 60 
Comm! Min 6 
Dom Lhds ,. 
Dom Minis 2 
Dynamic P 38 
East C Gas 2 
Edoran 2) 
Golden Sat 3 
Gold Spike 4} 
Indian Ch 
Kenare P_ 1 
Keno 15 
Leamac P 4 
Leduc Cal 4 
Ldmnstr D 15 


Ask 


7 
42) 
63 


Ask 
4 
3 
4 
60 
34 
224 
4 


134 
12 
90 
84 
135 
3 
41 
23 
6 
40 
24 
17 
5 
44 


Stock 


Du Pont 213 
Do p 67 
18) 
21; 
84) 
103 
78 
28% 
44 
130 


Gaspe 
Hayes 
I Pap 
LobIn 
M Lrn 
MO Pap 
Ogitv 
Do p 
xPengO 282 
Price. 38 
Sngmo 9 
xSW P 150 
ThcGI 6} 
xYuk C 59 
Zelirs 34) 
(xToronto 


~ | Due Dec 
$120,000,000. Issued Sept. 16, 1960. Sold at} 


Bid Ask 


224 
19 
86 

103 
81 
29 

1443 
285 
40 
il 
180 
7 


Winnipeg Cash 


High Low High Low 
For Week 
Sept. 26 
Oats— 
cue we 
B84) 
Barley— 


99) 


Prev. Week 


85) 
‘82% 


86 
823 


852 
82) 


99 
978 
1.07) 


982 
974 


99) 
874 


Ca -@ Arr ve 
13. We cvvsee 


1.07% 


1.073 1073 1.04) 


(Suapptied b 
Due 


| Sept. 27, 1960 
| % Bid Asked % 


} 
Govt. of Canada Bonds: Int. 


703 
91 92 
874 «881 
83 84 
100i 100) 
100i 100) 
92; 93) 
82, 834 
992 100) 
98i 99) 
95. 96) 
94) 85) 
1013 1024 
1064" 106% 
84, 851 
1063 1063 
104) 105) 
1043 1052 
102, 102) 


3 Perpetual ... 
June 1967/68. 
Jan. 1975/78. 
Mar, 1996/98. 
Dec. 1960 ... 
May 1961 , 
May 1970 ... 
Oct. 1979 ... 
Dec, 1961 
Sept. 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 
Jan. 1963 ... 
Oct. 1962°27; 
June 1974/76. 
Apr. 1963 ... 
Apr, 1969 ... 
Oct. 1975... 
Dec, 1962 ... 


C’wealth of A 
4 Nov. 


Prov. 


44 July 1976 


Pac, Gt. 
43 Dec. 


East. 
1987 


Ontarie 
4) Nov. 
5 Apr. 
5) July 
54 July 


| Cdn, Nat. Railways: 
1964 
1974 


1978 


954 
99) 
94) 


1961/66. 
1961/63 
1964/67. 
1972/74 
1981 

1964 .. 
1985 ... 


941 
99 
923 
88) 894 
. 88 89 
, 1063 1073 : 
1074 1084 @uebec: 

5) Aug. 


Jan, 
Feb. 
Jan. 
Feb. 
Feb, 
Dec. 


Jan. 
1971 


Record of 


Sales by Municipalities, Previncial and 
Dominien Governments, Offerings of 
Corporations and Securities. 


DOMINION 


Government of Canada Treasury Bills— 
16, 1960, and March 17, 1961, 


$99.487 to yield 2.07% and $98.839 to yield 
2.36%. 

| 
| PROVINCIAL 
| 


Province of Newfoundland—5'2% bonds, 
due Oct, 1, 1980, $5,000,000. Issued Sept. 
13, 1960. Sold at $97.50 to yield 5.71% to 
| Dominion Securities Corfpn. Ltd. & syn- 





MUNICIPAL 


Roman Catholic Separate School Board 
| #28, for the Township of London, (nt, — 
| 6%% debentures, due Sept. 30, 1961-80, 
| $46,000. Issued Aug. 29, 1960. Sold at 
| $99.40 to Bankers Bond Corp. Ltd. 

Roman Catholic Separate School Board 


rH #2, for the Township of Delaware, Ont.— 


Gold 34,35 34.70 


Calgary Oils 


Quoted in Cents 


Stock 


Merit 
Merland 10 
Mill Crk 54 
Mollusca 3 
N Richfld 2 
N York 5 
North Cont 
Nuco P 8 
Pamoil 29 
Ranchmns 4 
Ranger 94 
Rentrew P 4) 
Royal Cdn 
Ventures 9) 
Sage 77 
Sarcee 65 
Sastex 23 
Share 2% 
Silver City 2) 
Siscaita 36 
Sturgeon P 4 
Transfild P 1 
Tri-Zone 2 
Turner Val 7 
W Warner 5 


39 


INDUSTRIAL 


Stock Bid 


Ang-Scann.. 
Atlas Tiilm 46 
Beld Cort 11) 
Do p 10} 
Belg St 7 
Do p i 
BB Rceway 63 
Bfly Ho 230 
Can FIB . 
Cdn Arna 160 
Cdn I Inv 15 
Do p Wi 
Cdn P&P 5 
Cdn Silk A 25 
Catelli A 39) 
Can Kodiak 
Ref 100 
Cinzano A 130 
C Div A 65 
Do p 26 
C Textp iii 
Dalfen's 65 
Dav& FA. 
Dom Eng 14j 
E Koot p 117 
Feralco In .. 
Freiman c 35 
Horner A_ 20) 
Hub FIt A . 
I Paints A .. 
Inv Found 37 
Do p 50 
Lambert A 13} 
Do B 15 
Latonia In 234 
Lechab O 150° 
Melch Dis 
Do p 
Mtl Refr A 17 
Do B 18 
Mtl R Dairy 64 
Mt! R Rice 20 
Mussens 7 
Nfld LAP 45 
N W Ind 
Pac Atl ; 
Paton Mfg 8) 
Do p 7% 20 
PaulSS 7 
Pr Crp Ist 41) 
Do 2nd 65) 
Prem Stl 7 
Que-Tel 32) 
Do warr 12) 
Do A 20) 
R&M Bear 14} 
Renold A 14) 
Ruby F E 260 
Sangamo 10 
Shop&S 6) 
SobeysSA 11} 
Soca Ltd 150 
S$ Canp i117 
Tooke Br . 
Tr Can Crp 29 
Tr Can Frz 6 
Un Amu Alli 
Do vt A 1li 
Un P Prp 190 
Wood Mig . 
Wdford A 50 
Do B 10 


MINES—Cents 
Alscope ? 
Amranm 2i 
Anthonian 4 
Arno 4 
Atlas Sulp 4 
Aug Expl 211 
Baker Talc 10) 


1h! 


Ask 
8 


48 
12 
13 
7h 
124 
162 


244 
12 


Stock 


Band-Ore 4 
Beauce PM 45 
Barvallee 4 
Bateman 8 
Belle-Chib 4 
Bornite 3 
Burnt Hill 10) 
Calumt Ur 
Canalask 
Canuba 
Carbec M 
Cartier Q@ 11) 
Cen Man 3 
ChmloyM 205 
Chessmng 3) 
ChibCc 14 
Chipman 8 
Cominga 3: 
Con Monpas 6 
C Que Yk 4) 
C Vauze M 95 
Dolsan 6 
Duvan 9 
Fab Metals 9) 
Fano 2 
Fatima : 
Fontana 3 
Fundy Bay 4 
Gold Age 48 
Gul-Por U 54 
Haitian 3 
Int Crmic 10 
Iso Ur 32 
Kontiki Ld 4 
Lingside C 4) 
Lithium 40 
Massval 11 
Mid-Chib 12 
Mogador 64 
Monpre 61 
N Formaq 5) 
N Jack Lk 3 
N S'tiag 3 
NW Amult 15 
Nocana 4i 
N Am Asb 5 
N Am Rare 50 
Obalski 10 
Opemisca 9; 
Orchan U 136 
Partridge 5i° 
Paudash 13 
Pennbec 8i 
Pitt 3 
Por Prime 7i 


45 
ll 


7 


84 
33 


13 


Canadian Stock Exchange | 


Bid Ask | 


4 
8 


Que Cob 265 275 


Que Smeit 10 
Robrval M 11 
Red Crest 3 


ll 
15 
4 


St Law M 575 580 


So Dufault 15) 
Stand Gold 6 
Tache Lk 7 
Tazin 6 
Tib Explor 6) 
Trebor 24 
Vanguard 19 
Virg Min 81 
Wendell 24 
Westville 3 


OILS—Cents 

Bluewater 13 
Bonn’lle 19 
Castle 4 
Futurity 19 
Gaspe 3 
Israel Cont 11 
N Spr Coul 4 
Quebec 2 
Titan Pet ili 


17 


| %4% debentures, due Oct. 1, 1961-80, 
$40,000. Issued Sept. 1, 1960. Sold at $96.78 
to Isard, Robertson & Co, Ltd. 

Township of Dummer, Ont. — 6% de- 
| bentures, due Oct, 15, 1961-80, $120,000. 


1.074} 


Bank of Reconstruct, 
& Development 


723 3) Apr, 1965 ... 
34 June 1969 ... 


1970 ... 


Govt, 
Alberta Tel, Gtd.: 


British Columbia: 


3 June 1964... 


Hydro: 


1970 ... 


dicate including James Richardson & S$ mn. | 


Soybean— } 
2 123) 


Chicago Cash 
High Low High 
For Week 


Sept. 26 Prev. 


1.20 





117d 1.128 


ig, W, .. 


Government Bonds 


y Investment Dealers’ Assoc. of Canada) | 
Bid Asked % Bid Asked | 


New Brunswick: 


44 Oct. 1968/71. 
5 Oct 1974/77. 


94) 
89) 


96) 
91) 
Ontario: 
braite: 4) Dec. 
ustralia: S° Nov 
894 5 Jan. 
5) May 1970 .. 
5) May 1978/80. 
Man, Hydro: 
54 Sep. 1979/81. 


Manitoba: 
53 June 1976/79. 


1962/63. 


1963/65. 
1977/79. 981 
< 1022 
Bonds 


78. 89 


1013 


94 Nova Scotia: 
42 Dec, 1975/77. 


954 97) | 
54 July 1978/80. 102 103 
89 


Quebec Hydro Commission: 
5) June 1979/82. 102, 1034 


Rly. Gtd.: 
87 


67. 973 


80. 


96) 
98) 
1024 
1014 


Saskatchewan: 


100 4) Nov, 1974/76. 913 934 
1034 5) July 1978/80. 1012 1023 
102) | 
Newfoundland: | 

42 July 1962/64. 
1977/79. 


982 | 
961 


962 


5i Feb, 943 


81. 1024 103) 


se + 
Financing 
, bentures, due Oct. 15, 1961-80, $123,500. | 
| Issued Sept. 6, 1960. Sold at $98.16 to R. A. 
Daly & Co, Ltd. 
Municipality of the County of Pictou, 
N.S. — 542% 1-20 year debentures, $166,000. 
| Issued Sept. 22, 1960. Sold at $100.63 to 
Dominion Securities Corpn, Ltd. 


CORPORATE 


Auklands Ltd. 7% secured deben- | 
| tures, due June 1, 1975, $825,000. Issued 
Sept. 20, 1960. Sold privately to Fry & 
| Co, Ltd. 

Papachristidis Tankers Ltd, — 5% and! 
5% %: secured notes, due July 30, 1980, | 
$10,500,000. Issued Sept, 13, 1960. Sold 
privately to McLeod, Young, Weir & Co. 
Ltd. 

Credit Foncier Franco-Canadien — 5%, | 
| 5%% and 5%4% debentures, 5% to mature 
| Nov 1, 1967, 544% to mature Oct. 15, 1964, | 

and 5°%4% to mature Oct, 15, 1976, $7,000,- | 
000. Dated Oct. 15, 1960. 5% offered at | 
100.00 to yield 5.25%. | 

Credit Foncier-Canadien 5%, 5%% 
and 5°4°% debentures, Nov. 1, 
1962, Oct. 15, 1964 and Oct. 15, 1970, 
$7,000,000. Dated Oct. 15, 1960. Offered at 
$97.00 and acrued interest to yield about 
5.52%, $100.00 and accrued interest to yield 
5.25% and $100.00 and accrued interest to 
| vield 5.75 by A. E. Ames & Co, Ltd., L. G. 
Beaubien & Co, Ltd., Geoffrion, Robert & 
| Gelinas, Inc. and Brault & Chaput. 





Issued Sept. 2, 1960. Bought privately by | 


Bell, Gouinlock & Co, Ltd. . : 
Township of Cramahe, Ont. — 6% de- 
bentures, due Dec. 15, 1961-80, $120,000. 


Bid Ask | Issued Sept. 2, 1960. Sold at $99.81 to d, & 


| Graham & Co, Ltd. 

Township of East Zorra, Ont. — 6% de- 
bentures, due Sept. 1, 1961-80, $30,000, Is- 
sued Sept, 5, 1960. Sold at $100.60 to Bell, 
Gouinlock & Co, Ltd. 

Township of Grantham Roman Catholic 
Separate School Board, Ont. — 614% de- 

| bentures, due Sept. 30, 1961-80, $160,000 
Issued Sept. 8, 1960. Bought privately by 
| Bell, Gouinlock & Co, Lid. 


Township of Wellesley Roman Catholic | 
Separate School Board, Ont, — 6% deben-| 


tures, due Nov. 1, 1961-80, $20,000. Issued 
| Sept, 8, 1960. Bought privately by Bell, 
Gouinlock & Co, Ltd. 

School Commission for the Town of 
Montreal-East, Que. — 5% debentures, due 
July 1, 1961-80, $925,000. Issued Aug. 29, 
1960. Sold at $94.683 to A. E, Ames & Co 
Ltd. 

School Commission for the city of Beau- 


W'coast T. Deb, 
Industrial Issues: 


53 


Abitibi Pr. P. .. 63 
Do 


Acadia-Atlantic 


Sugar . 
Alum of Can. . 4) 


Bathurst P, & P. 


5a 


Bicroft-Uranium 5 


Can 
Can 
Can 
Cdn 
Cdn 
Cdn 
Cdn Chem, Co, 


Cdn. Industries 
(1954) Ltd. .. 


Cement .. 
Steamship 


‘Bread .... 


Brew, .... 4 
Canners .. 
Celanese .. 


41 
5 
4 
i 
33 
3 
51 


3! 


Cdn, Dyno ..... 6 


Cockshutt F, E. 
Cons. Denison . 
Dom 
Dom. Stores .. 


Dryden Paper .. 
T Eaton Accept. 


T Eaton Reality 
E. B. Eddy 
Elk Falls Co. .. 


Fdrs. & 8S. 


54 
i 
5 
4) 
5) 
ai 
aa 
5’ 
4 


G. Motors Acc, 41 


Gt. Lakes Pap. 
Gunnar Mines . 
Hud. Bay O&G 
Husky Oil ..... 


Imp, Tobacco .. 


Imp. Oil ...... 
Indust, Accept, 
Loblaw Groc, .. 


5 
5 
4 
5 
3 
3 
6 
6 


Lorado Uran. .. 6 


Maple L, M, .... 


Massey-Ferg, .. 
Milliken Lk, ... 
North Cdn, Oil 
Northspan ..... 
Northstar Oil .. 


33 
4) 
6 
5 
52 
4i 


‘Ont, Jockey Club : 


ex. wts. 


Phillips Elect, .. : 


Price Bros, .... 


i 
Regent Refining 4i 


Rio Tinto .. 


St. Law. Corp, . 5 


DO, ..cccoscee 
Sal.-Shirriff-H. . 
Simpsons Ltd, .. 
Steel Co. ....... 


6 
42 
27 


Traders Finance 42 


Union Accept. . 


Un. Grain Gr, . 


Weston, Geo, .. 


5: 
32 
42 


884 
93) 
92 
85 
a 


CONVERTIBLE ISSUES 


Abitibi P. & P. . 
Atlas Steels Ltd, 5 
Braz, Tr, L, & P. 41 
B. C. Electric .. : 


Cdn, Petrofina 


4a 66 
‘67 
71 
“84 

2 


Cockshutt F, Eq. 5 


Home Oil .. 
Do 


Westcoast T. 
Loblaw Groc, . 


Phillips Elect. . 
S'wood Dairies . 


54 
4? 


Trans Emp. Oils 5 


Do. 
Triad 


5 
Oils e004. 42 


98 100 
984 1024 
744 «771 
106i_108 
eo 25 
94 
964 
101 
1073 
92 
1254 


sli 


Municipal Bonds 


Sept. 27, 1 


Halifax ..... 
Hamilton ... 6 
Metro. Tor, . 
Montreal 
Ottawa 
Regina ...... 
Vancouver .. 
Winnipeg ... 


4% 


5% 


"71 
"79 
‘80 
"79 
‘79 
"82 
"80 
"IT 


Bid Ask. 


9 #8 92 
10444 106% 
102% 104% 
102% 104% 
101 «108 
98 100 
102% 104% 
96% 98% 


NM. PATERSON & SONS 


MONTREAL 


FORT WILLIAM 


WINNIPEG 


GRAIN DIVISION 


Grain and Coal Merchants 


Country and Terminal Elevators 


STEAMSHIP DIVISKON 
Carriers of All Bulk Cargées 


| harnois, Que. — 5% debentures, due Aug. | 


1, 1961-80, Callable after Aug. 1, 1970, 
$1,100,000. Issued Aug. 30, 1960. Sold at 
$96.424 to A, E. Ames & Co, Ltd, & syn- 
dicate. 

School Commission for Mun. of Betval, 
Que. — 5%2% debentures, due Oct. 1, 1861- 
75, $40,000. Issued Sept. 8, 1960. Sold at 
$98.58 to Veillet, Langlois & Courtemanche, 
Inc. 

School Commission for Mun, of City of 
Kenogami, Que, — 5% .and 5'2°% deben- 
tures, due Aug. 1, 1961-70, $350,500. Issued 
Sept. 8, 1960. Sold at $98.64 to Placements 
Kennebec, Inc. 

Catholic School Commission for Mun, of 
City of Noranda, Que, — 5°, debentures, 
due Sept. 1, 1961-75, $800,000. Issued Sept. 
8, 1960. Sold at $96.631 to A. E. Ames & 

Co, Ltd. and Royal Bank of Canada. 
| Town of Dorion, Que. — 5°; debentures, 

due Oct, 1, 1961-80, $78,500. Issued Sept. 

12, 1960. Sold at $94.78 to Dominion Securi- 

ties Corpn. Lid 

Parish of St, David-de-l'Aube-Riviere, 

Que. — 5% debentures, due Sept, 1, 1961- 

70, $30,000, Issued Sept. 12, 1960. Sold at 

$96.15 to Corporation de Prets de Quebec 

Tewn of St. Vincent-de-Pau!l, Que, 
50> and 544% debentures, due Sept, 

1961-75, $525,090. Issued Sept, 12, 1960. Sold 

at $97.459 to Banque Provinciale du Ca- 
| nada,’ Durocher, Rodrigue & Cie, 
Grenier, Ruel & Cie, Inc., Corporation de 
Prets de Quebec, J. E. Laflamme, Ltee, 
Gaston Laurent Inc. and McNeil, Mantha 
Inc. 

Township of Ancaster, Ont. — 6%°% de- 
bentures, due June 1, 1961-80, $70,000. 
Issued Sept. 13. 4960. Sold at $101.604 to 
Deacon, Findley, Coyne Ltd., 
Lynch, Pierce, Fenner & Smith, Inc, and 
Royal Bank of Canada 


542% debentures, due Sept. 1, 
to Rene T. Leclerc, Inc. 

Schecl Commission for Mun. of Ste. 
Dorothee *No, 1, Que. — 5% debentures, 
due Aug. 1, 1961-70, $166,000. 
13, 1960. Sold at $98.039 to Belanger, Inc. 

School Commission for Mun. of Vau- 
dreull, Que, — 5% and 542% debentures, 
due Aug. 1, 1961-75, $210,000. Issued Sept. 





13, 1960. Sold at $98.65 to Banque Cana-| 


dienne Nationale, Geoffrion, Robert & 


Gelinas, Inc, and Rene T. Leclerc, Inc 


ee 


Ltee, | 


Merrill | 


Town of Chateau d'Eau, Que. — 5% and 
1961-75, | 


$63,000. Issued Sept. 12, 1960. Sold at $97.88 


Issued Sept. | 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and 


Operators 


Fort William Terminal Elevator Co. Ltd. 

and Powell Transports Ltd. 

Head Office —563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


WINNIPEG 





Greater Winnipeg Water District, Man. | 


— §8%% debentures, due Oct. 1, 1961-85, 
$1,500,000. Issued Sept. 14, 1960. Sold at 
| $100.329 to Gairdner Son & Co. Ltd., Bank 
| of Nova Scotia, Bankers Bond Corpn. Ltd., 
R. A. Daly & Co. Ltd., Merrill Lynch, 
Pierce, Fenner & Smith Inc. and Midland 
Securities Corpn. Ltd. 

The Board of Trustees of the Roman 
Catholic Separate School, City of Guelph, 
Ont. — 6%% debentures, due June 1, 1961- 
80, $170,000. Issued Sept. 15, 1960. Sold at 
$102.11 to Dawson, Hannaford Ltd. and 
Burns Bros. & Denton Ltd. 

City ef St. Thomas, Ont. — 
bentures, due Sept. 30, 1961-74, 

| Issued Sept. 19, 1960. Sold 
Bankers Bond Corp. Ltd. and Burns Bros. 
| & Denton Ltd. 

City of Waterloo, Ont 52% 
debentures, due Sept. 1, 1961-75, $495,000 
Issued Sept. 19, 1960. Sold at $101.739 to 
La Maison Bienvenu Ltee and McDougall 
& Christmas Ltd 

Winnipegosis School District No, 1020, 
Man. — 6% debentures, due Dec. 1, 
79, $130,000, Issued Sept. 19, 1960. Sold at 
$97.69 to James Richardson & Sons. 

Town of Orillia, Ont. — 5% % and 6% 
debentures, due Nov. 1, 1961-65, and Nov. 
1, 1961-80, $1,447,400, Issued Sept, 20, 1960. 
Sold at $109.10 to J. L. Graham & Co. Ltd., 
Royal Bank of Canada, Bankers Bond 


4% 
$176,100. 


Corpn. Ltd. and Equitable Securities Can- | 


i 
|ada Lid 


12 


Township of Burford, Ont. — 512% de- 


de-| 


at $101.26 to! 


| 


aa 


CZ 


| tage 


| 
and 5% % 


1960- | 


Th) 


ie 
G UI LLL ¥ 
Lime. ach 


4 


"VANCOUVER 


Lb 
Fo 


* 


5.25 
5.45 
5.36 
5.59 
5.25 

5.75 
5.60 
5.39 


FEDERAL GRAIN LIMITED 


AND 


| THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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| SEEA NEW 
GOLD BOOM 


DEVELOPING IN 


major importance has been found. 


Recalling the phenomenal gains 
reaped during earlier discovery 
booms in the same broad gold 
mining bolt which crosses northern 
Ontario and Quebec, | am making 
immediate arrangements to receive 
a steady flow of first-hand in- 
formation from the new camp that 
is forming for inclusion in my new 
series of regular reports covering 
modern mining and metallurgical 
developments. 


Complete the accompanying cou- 
pon, and I'll be pleased to add 
your name to my client list so 
that you will receive this material 
et no obligation to yourself. 


Hugh T. Borthwick, Ltd. 
66 King Street West, 
Toronto, Canada. 


Dear Mr. Borthwick: 


Please rush me your initial find- 
ings concerning Northern Ontario's 
newest gold discovery, and add my 
name to your list of clients who re- 
ceive your regular reports on profit 
opportunities in modern mining and 
metallurgy. 
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Alcan Cuts Arvida 


Ingot Production 


MONTREAL (Staff) — Aiumi- 
num Co, of Canada has cut back 
annual ingot capacity at its 
Arvida, Que., 
tons due to current weakness in 
North American aluminum de- 
mand. 

The reduction, which will af- 
fect about 200 workers, represents 
2.5% of company’s annual pro- 
duction rate of 690,000 tons or 
about 3.4% of the estimated 498,- 
000 tdns of ingot produced an- 
nually in company’s eastern 
smelters. 

Company raised annual rate to 
690,000 tons early in 1960 to re- 
establish inventory levels and to 
meet international sales require- 
ments. 

Overseas sales have held up 
well. ou 

Contributing to the aluminum 
surplus on this continent has been 
the general economic slowdown 
coupled with the fact that some 
U. S. aluminum producers have 
brought in additional ingot 
capacity. 


works by 17,000 | 


Here’s the Excitement 


Behind Flurry in Gold 


By PAUL S. DEACON 

The flurry in gold stocks is 
about the only vright spot ia an 
otherwise soggy stock market. 

What’s all the excitement 
about? 

@ The annual meeting of the In- 
ternational Monetary Fund 
(held this week) is neariy al- 
ways the occasion for specula- 
tion on the possibility that a 
U.S. price increase for guld may 
be recommended as a solution to 
world trade and currency prob- 
lems. This year is no exception. 
@ The outflow of gold from the 
U.S. has stepped up in recent 
weeks (FP, Sept. 10). The U.S. 
Treasury’s gold stock has drop- 
ped to nearly $18.7 billior, from 
$19.3 billion as recently as early 
July, and $22 billion a little over 
two years ago. The outflow last 
week ($181 million) was the 
largest in a single week since 
1940. 

@ The price of gold in the Lon- 
don market has risen recently to 
$35.25 compared with the offi- 
cial U.S. buyirg price of $34.- 
91% and its official selling price 
of $35.0834. At $35.20 or higher, 
it becomes worthwhile to buy 
gold in the U.S., insure it and 
ship it to London for sale. 

Why should IMF consider a 
| recoinmendation for a U.S. gold 
| price increase? (Only Congress 
could change the price.) 

Some countries, particularly 
South Africa, have promoted the 
idea that a higher gold price 
ae provide greater liquidity 
in meeting international pay- 
| ments. World trade has increas- 
ed greatly in recent years with- 
out a comparable rise in the 
stock of gold. 

Against this, howeve:z, revalu- 
ation of gold would not neces- 
sarily result in greater liquidity. 

Increase in IMF members’ 
subscriptions has increased its 
ability to cope with temporary 
exchange prohlems. And most 
international money transac- 
|tions are accomplished without 
the need for gold. 

Foreign short term dollar as- 
sets are about $21 billion. If all 
these foreign loans to the U.S. 
were suddenly called, and gold 
demanded in settlement, the 
U.S. gold stock v. ould be insuf- 
ficient to meet them. 

In addition, the statutory re- 
serve (gold to back notes in cir- 
ulation and member banks’ re- 
{ eseved) of the U.S. Federal Re- 

Serve system is about $11 bil- 








lion, so that a further drop of 
$7% billion in the U.S. gold 
siock would bring holdings 


down to this minimum. 

However, 
| got to such a critical stage,. the 
U.S. would propably take action 


before conditions 


of various kinds to stem the out- 
flow. Some of the possibilities: 


1. Limitations on imports, to 
reduce debts abroad. 

2. Reduction in foreign aid. 

3. Foreign exchange controls. 

4. Loans from the IMF of the 
type used by many other coun- 
tries in times of exchange crisis. 

The gold price could be rais- 
ed, but probably as a last resort. 
The U.S. government wculd try 
other measures first, authorities 
believe. 


“The U. S. still has the strong- | 


est currency in the world,” a 
leading Canadian authority told 
FP recently. 

“If there were a complete loss 
of confidence in the U.S., there 
could be a rush to demand pay- 
ment in gold. It would be gen- 
erally upsetting, for instance, if 
the U.S. went on a wild spend- 
ing spree. 

“But this isn’t likely to take 
place, no matter who get; into 
power in the November election. 
The Democrats upset some 
people with their spending pro- 
posals, but they talk a worse 
game than they actually play.” 

Why the outflow, then? 

Mainly because of differences 
in interest rates. In the U.K. 
and in the continent, investors 
can get a higher return than 
they can in New York, so they 
move money out of the U.S. 

The boom has been slowing 
down abroad. If past experience 
is any indicator of future trends, 
interest rates abroad will start 
to drop before long, narrowing 
the spread, and reducing the at- 
traction of investments in those 
securities, 

Is not worry about U. S. dollar 
part of the probiem? 

Yes, Some people undoubted- 
ly want to hedge their position 
against any possible madness. A 
larger part of the dollars earned 





by foreign countries has been| 


converted into gold this year 
than last. 

The gold drain, however, has 
still been only part of the total 
deficit in the U.S. balance of 
payments, indicating that many 
countries are content to accept 
payment in dollars rather than 
gold. 


Federal Reserve System hold- 
ings of U.S. government secur- 
ities for the account of foreign 
owners are about $1 billion 
above year ago levels. The gold 
outflow has been about $700 
million this year, compared with 
a U.S. balance of payments de- 
ficit running at a $3 billion a 
year rate. 


Also, the decline in the U.S. 
gold stock means an increase in 
the strength of other countries’ 
foreign exchange and gold posi- 
tion. This was one of the objec- 
tives of U.S. postwar p>licy, and 
one eagerly sought by other 
countries. Most nations are in a 
better position to trade and to 
grow now than they have been 
in for years. 

“T think the U. S. government 
has adopted a very statesman- 
like attitude toward the gold 
outflow,” one observer told FP. 
“They could have panicked, and 
started imposing exchange con- 
trols or import quotas, or higher 
tariffs. This would have been 
damaging to the rest of the 
| world. They have done none of 
| these things, and it is greatly to 
their credit.” 


Is the outflow of gold in the 
|U.S. due to individuals’ deci- 
sions, or to governments? 

Only governments or central 
|banks are, allowed to convert 
their U. S. dollars for gold. How- 
ever, private people may sell 
their U.S. dollars to foreign 
banks for other currencies, and 
the central banks can then con- 
vert the dollars into gold if they 
feel so inclined. Some central 
banks are reported to have held 
back on conversion of dollars, in 
order not to embarrass the U.S. 


What would be the financial 
effect on Canada of a change in 
U.S. gold price? 

Authorities believe the tend- 
ency would be for the U.S. and 
Canadian dollars to retain the 
same rough relationship that ex- 
ists now. In that event the Ca- 
nadian price of gold would move 
up with the U. S. price. 


What countries would bene- 
| fit? 

South Africa, the world’s 
largest gold producer ($700 mil- 
lion last year), stands to gain 
most. Russia is believed to be 
the second largest producer and 
to hold the second largest stock 
of monetary gold. The U.S. 





Gold Stocks Hopping 


CON. GOLD STOCKS: 


Bralorne 
Cdn. Malartic 
Campbell R. lL. .. 
Cochenour* .... 
Cons. Discovery* . 
"Dome Mines 

Giant Yellowknife . 
Hollinger® ....... ee 
Kerr-Addison 
Mcintyre ... 
San Antonio .. 


seeeees 
eeeeeee 


TSE gold index .... 


U. $..GOLD STOCKS: 
Homestake* 

Benguet 

*On 1959 dividends. 


4.21% 


gold price in view of the fact 
that a large part of the benefit 
is likely to go to Russia, and that 
the underdeveloped, countries 


would gain .ittle. 


What would be the effect on| Shares then? 


Canada? 

Our own mines would bene- 
fit, of course. Production last 
year was $149 million. 

A rise in price woud reduce 
jthe purchasing power of our 
collar abroad if other countries 
left their official exchange rates 
unchanged. 

Thus the tendency would be 
to reduce our imports from 
countries who did not devalue 
| their currencies. Our exports 
would be cheaper in those coun- 
tries. 

To remain competitive, how- 
jever, other countries would 
|probably devalue their curren- 
lcies also. That’s why the net 
effect on trade might be mini- 


mized, and the improvement in| 


|thi. year have benefited from a 
lower average premium on the 
Canadian dollar, and they would 
|b helped by any further decline 
in our dollar in relation to the 
| U.S. dollar. 


| 
| 


| 
| 


j 
| 
| 


| 





international liquidity question- 
able. 

It would take a basic ioss of 
foreign confidence in the U. S. to 
cause serious trouble in the first 
place. A big inflationary pro- 
gram might bring this about. But 
even if this happened, there 
would be massive support from 
the Internatio. al Monetary 
Fund where the U.S. has access 
to well over $5 billion to cover 
temporary exchange require- 
ments. 

IMF doesn’t have to lend the 
money, but as long as the U.S. 
government showed it was tak- 
ing steps to put its financial 
house in order, there is no ques- 
tion that the help would be giv- 
en promptly. 


told FP. 


petitive’ so that its deficit in 
trading doesn’t become _ too 
large. But while a gold outflow 





| 


“In my view, it’s all pretty | 
theoretical,” a leading authority | 


The U.S. must remain com- 


causing harm, there are natural | 
forces that will tend to turn the 
flow around before it reaches the | 
crisis stage. 


of gold receive no isicome, and 
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OPEN LETTER #2... 


to the SELECTIVE INVESTOR ... 


Obviously, no one can expect to secure an “inside track” to every 
company on the Toronto board—Nationai Hosiery “B”, for instance, 
earlier this year trading as low as $1.50, then soaring to highs near 
$6 then plunging in one day’s trading to close at the $2 level. Very 
frankly speaking, we. had heard not so much as a whisper about the 
French group jockeying for control. Nor do Forecaster readers 
eXpect the miraculous from us. “If you miss some of the secrets,” 
they will say, “we'll forgive you, but if you never tell us any—".. 
AND so we always try to come up with a few from time to time— * 
perhaps our most cherished exclusive this = being the information 
we passed on to readers weeks ahead of time that Ottawa would 
indeed hand down a favourable Nag decision, and when the 
decision would be made, another being our tip that Latin American 
Mines was about to acquire a most distinguished board of directors 
and then—near the peak of its “astonishing” upswing and precisely 
one day before the disastrous sell-off that ensued — seeing our 
readers become completely liquid in this situation as per advice 
passed on to them only a week earlier. 


| 
HE Geco dividend and Opemiska’s staggering first quar- 
ter earnings were two more of our Research De- 
ra partment’s “scoops”, while at the moment there is a 

certain very popular blue-chip industrial that we're not 

at all inclined to participate in due to a bit of private 
bad news we have on file; there is a certain low-cost and not 
so popular industrial as well as two mining companies that 
we're bidding for now by virtue of a bit of private good news. 
The columbium sales agreement of Coulee Lead, only recently 
released to the general public, was stale news to Forecaster © 
readers; so was the commencement of diamond drilling by 
Vespar Mines. 


N SUM, we really do go to bat for our readers by doing our 
utmost to stay “on -top of the market”. In this context we sin- 
cerely believe that our eight-page weekly bulletin (together with 
personal attention at any time) will not only safeguard your 
portfolio but also will help it appreciate in value over the 
months ahead. Put us on trial for 60 days and let us prove this to 
you. Our address is THE CANADIAN FORECASTER, 238 
Adelaide Street West, Toronto. A 60-day trial is $5 ($5.50 airmail); 
annual subscription is $45, and our telephone number is EMpire 


Recent 
Price Sept. 2 June 30 
8 > 
1.66 1.55 1.34 
é 5.70 
39 41 

15% 12.75 
3.55 3.60 
3.55 3.10 
23% 20 
12% 10.25 
20.75 20.75 
13% 13.12% 
26% 27.25 
1.44 1.09 


91.16 82.72 


23.87% 
1.04 


75.35 


42% 
% 


47% 


38% 
1.50 1 





What’s the attraction in gold) 


Canadian producers’ earnings | 


Yields are fairly attractive in 
some instances, running as high 
as 7%-8% (see tuble). In this 
rcspect, they have an edge over 


gold itself as a hedge. Holders NEW MILLER COPPER TRAVEL ACCOUNT 


Shareholders of North Matta- Tandy-Richards Advertis-« 
gami Mines and Miller Copper | ing Ltd., Toronto, is moving into 


: Mines. have approved a merger | = 
changes in the value of gold. of the two companies, now called |the travel field with the New 


And if the unexpected hap- |New Miller Copper Mines. Basis | Brunswick Travel Bureau ace 
pens, and the U. S, gold price | of the merger was one share of |count. The agency is now plan 
does jump, gold shareholders|North Mattagami for six Miller | ning the province’s 1961 advertis- 
will get a handsome windfall, ‘Copper. jing and promotion program. 


must depend for any profit on 





ANNOUNCEMENT, eS 


CANADA WIRE HIGH VOLTAGE ENGINEERING APPOINTMENTS 


STEPHEN KOZAK, P.Eng., B.A.Sc. R. M. RUSSEK, P.Eng., B.Sc. N. NOVICK, P.Eng., B.A.Sc. 


Canada Wire and Cable Company Limited announces the following appointments in their High Voltage 
Engineering Department. Stephen Kozak, Manager; R. M. Russek, Senior Design and Development 


Engineer; N. Novick, Installation and Contracts Engineer. , : 
These appointments represent broad experience in all aspects of the High Voltage Engineering 
activities of the Company during the past 12 years. All will be located at the Head Office of Canoda 


Wire in Toronto (Leaside). 


would be reluctant to boost its'!cannot go on indefinitely without! 


HORTON BUILDS 
THE BIG ONES... 


Peer tk Petit 
Pe ee ted 


Measuring over 157 ft. long and built to withstand pressures of 

290 p.s.i., these Horton fabricated air storage vessels are a vital part 

of the National Aeronautical Establishment wind tunnel at 

Uplands, Ottawa. Total capacity of the vessels is 49,000 cu. ft. and 
involved special design procedures by Horton engineers in fitting the 

11 ft. 6 in. diameter vessels together. The ‘“‘constant diffuser’’ section of 
the new Uplands wind tunnel was also fabricated by Horton. 

On site erection of these steel plate structures will be handled by 


Horton field crews. . 
Consulting engineer of the entire wind tunnel project: DILWORTH EWBANK, TORONTO. 


SOE LEM ER: PIN +? wy POOR M ETS 
: . ; 


$ 


At the University of Toronto’s Institute of Aerophysics, this 40 ft. diam. 
Hortonsphere is used as a vacuum chamber for research activities. 


TANKS AND STEEL PLATE WORK FOR MUNICIPALITIES, PETROLEUM AND Oii, CHEMICAL 


~ Part of Canada’s early-warning defence system 
is this ‘antenna’, recently fabricated and 
erected by Horton. This particular structure 

is built to withstand 200 m.p.h. winds 


and 1 


6 inch ice loads. 


...FOR DEFENCE 


AND 


RESEARCH PROJECTS! 


Horton .. 


building for defence and research projects, as well 
as industry at. large...has the capability through past 
accomplishments to handle the difficult, and unusual steel 
plate contracts. It is a farsighted organization geared for change, 
inspired with the confidénee that whatever the steel plate 
requirement may be, Horton fias the capability to fabricate 
specially designed tanks and vessels—in a variety of metals 
and composites—on demand. Hérton brings to the challenge of 
the defence age complete production and testing facilities 


including extensive metallurgical research to know the perform- 
ance ability of a structure before it is built. For where change is 
so rapid . . .in specification requirements and critical conditions 
of use . .. Horton’s one source responsibility, and co-ordinated 
services of engineering, fabrication and erection including field 
X-raying and stress-relieving—controls quality in all phases 
of operation. From first draft to final weld, Horton’s “‘crea- 
tive craftsmanship in steel’? meets the most exacting steel 
plate requirements. For information write our nearest office. 


5923 


works,limited 
25 ADELAIDE STREET WEST, TORONTO, ONTARIO 
Plants and Offices throughout Canada 


PROCESS, MINING, PULP AND PAPER, AIRCRAFT... AND INDUSTRY AT LARG§ 
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Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


ESTERN OIL and gas stocks get caught up in the general 
market slide after their brief flurry about a month ago 
sparked by U.S. approval of imports of Canadian gas. 


In the current drop, blamed on the general decline under way | 


on Wall Street, oils have been taking a worse beating tiian mining 
issues, 

The Toronto Stock Exchange western oi] index shows oil ‘and | 
Bas issues off about 4% in a week, compared with about 1% for 
the metals, Over a month, the oils havé sagged 7%, the metals| 
index 5%. 

Some important decisions on government energy policy are| 
expected soon, These may clear up some of the questions on 
the Canadian oil and gas industry’s longer-run outlook. 


End 
July 
14.00 
2.30 
4.05 
6.10 
8.00 
9.00 
7.20 


— 1960 
High 
21% 
4.10 
8.55 
9.00 
12.75 
12.73" 
9.50 


End 
Aug. 
16% 
3.00 
6.05 
7.50 
8.95 
12% 
6.35 


Latest 
Price 
4%, 
3.55 
5.20 
7.00 
8.15 
9.55 
5.90 


+ . - 


AMONG THE -MINES—speculative activity drops sharply 
after some sporadic signs that popped up in a brief interruption 


low 
13% 
2.20 
3.95 
6.00 
_7.10 
#80 
"6.00 


Calgory & Edmonton .. 
Can. f “onion .... 
Can, i‘usky 

Dome Pete 

Home 

Pacific Pete .. 
Royalite 


in the market drop. About the only interest lies in the odd gold | 


prospect or developer, as these reflect the general and compara- 

tively widespread buying in stocks of producing gold mines. 
Consolidated Marcus bumps ahead to 95c from 80c recently. 

Chesterville, with a new gold find in the Long Lac area, firms 


to 40c from 35c. Vanguard and Bibis, companies in the shortened | 
Newkirk string, picking up slightly in activity in hopes and an-| 


ticipation 6f Yellowknife area gold prospect drilling, Vanguard 
at 19c holds steady and Bibis is at 6c. 


- 


Speculation of something pending on Nesbitt Labine, with 
street guesses running along the lines of a tax-basis amalgama- 
tion stirs some activity with the shares edging ahead to 18c from 
l3c, then séttling back to 14c. 

Downward pressure on some leading base metals is accentu- 


ated by a weakening Canadian dollar. International Nickel, main- 
Hudson Bay 


ly traded in New York, slides to $4844 from $49%s, 
Mining at $4514 is down from $47. Consolidated Mining & Smelt- 
ing at $171 is off from a mid-month $1936. 

Although the dollar slip is considered a “technical” 


Iron Bay 
‘Option Deal 


Is Extended 


Culmination of six years of 
|exploration, development 
metallurgical research is just a 
few months away for Iron Bay 
| Mines, 

This has been the gestation | 
| period for the Red Lake com- 
| pany, now wrestling for a pro- 
duction solution as world mar- 
| kets are burdened with iron. 


| Key to the solution for Iron 
|Bay may be found in its ar-| 





and | 


i 


rangement with the Cleveland-| 


| Cliffs Iron Ore Co. Their option 
|agreement has been extended 
| to Feb. 27, 1961. 

Reason for extending the 

| agreement, Iron Bay president. 
;} A. C. Mosher reports, is to get 
| new ore test data. 
Iron Bay has just shipped a 
| cafload of ore to determine how 
it responds to ore-to-ore grind- 
ing. 

“If we can go for autogenous 
grinding (using ore 
ore), it will mean great savings 
}in costs,” Mosher said. 

Surface stripping of the two 


to grind} 


big orebodies is still under way. | 


|No additional diamond drilling 
is planned. The company has 
~st'mated that minimum ore re- 
serves can be upgraded to 100 


A. N. SHAW 


Mr. 
companies — 1) Shotcrete Ltd., 


A. N. Shaw, President of A. N. Show & Sons lLtd., 


ANNOUNCEMENT See 


1960 THE FINANCIAL POST 


A. N. SHAW & SONS LIMITED ANNOUNCE 


J. J. SHAW 


the various phoses of building restoration and modernization. 


Shotcrete Ltd. will specialize in the pneumatic application of concrete. Mr. J. J. Shaw hos been named 
President of the company and will be responsible for all phases of company operations. 
the second company of the Shaw group, will manufacture Pyrok under 
license from the Pyrok Company of England, and will also install this product in new construction and 


Pyrotech Products Ltd., 


renovation of older buildings. Mr. Daniel N. Shaw has been named President. 


Third company of the new Shaw group of companies is Toronto Building Cleaning and Tuckpointing 
formerly sales manager of A. N. Shaw & Sons Ltd., 
Hugh McVeigh, Secretary-Treasurer. 
will include cleaning of masonry buildings, painting, resurfacing, installation of glass-block and repairs 
At present the company is engaged in a number of such jobs. 
“We have made every 


ltd. Mr. C. D. Ferguson, 
of this operating company and Mr 


fo the exterior of masonry buildings. 


In commenting on the new expansion programme, Mr. 


A. N. Shaw stated: 


has announced the formation of three new 
2) Pyrotech Products Lid. and 3) Toronto Building Cleaning ond Tuck- 
pointing Ltd. This expansion program is designed to improve service by offering more specialization in 


has been named President 
Specialized services offered 


DANIEL N. SHAW 


structures."’ 


THE FORMATION OF THREE NEW COMPANIES 


C. D. FERGUSON HUGH McVEIGH 


effort to set up the Show Group of Companies to improve service to our customers, offer the latest 
improvements available inthe renovation and up-dajing field and through speciolization provided by 
each company, offer a better job at a lower cos! to fhe owners of oll types of structures. The Shotcreta 
method will enable us to apply o true concrete, with aggregate up to %4", by pneumatic methods. This 
alone opens up a whole new field of repair, strengthening and modernization of concrete ahd masonry 


Projects now in hand with the Shaw Group of Companies include a lightweight Shotcrete roof for 
the Annette St. Public School and various other repair projects for the Toronto Board of Education, the 
up-dating of the Canadian National Exhibition Works Building with the application of Pyrok for fire- 
proofing, insulation and decorative effect; ; 
the replacing of up to 14” 
Water Light and Power Commission's generating station on the Severn River; general concrete repairs 
on the Airbrake building of Canadian Westinghouse Limited in Hamilton; resurfacing and condensation 
control through the application of Pyrok on exterior walls of the Labatt's Brewery, King Street East, 
Toronto; and waterproofing of. the Coca-Cola plant at Belleville, Ontario. 


removal of broken, shaled and deteriorated concrete and 
of concrete by the Shotcrete process on the spillway wall of the Orillia 


Income Gains but Costs Up for Alminex 


Alminex Ltd, reports a 10.3% 


The interim report states de- 


million long tons of iron con-|hike in production income for| pletion and depreciation write- 


| centrates. 


centrates are analyzed at 67.2%, | duction of 12.6% 


north orebody concentrates 


66.7%. 


Shareholders have been told! 


the annual meeting will be de- 
layed until results of negotia- 
| tions with Cleveland-Cliffs can 
| be reported. 


move and 


tends to depress some stock prices, mineral producers benefit in | 
the long-run through increased income on export sales, a better | 


competitive position. 


S. Dufault 
Drill Work 
Shows Up Ore 


South Dufault Mines’ summer 
drilling efforts have resulted in 
ore-grade material on the com- 
pany’s Noranda area property. 

The next step: 

Wind-up of pattern drilling 
to place a tonnage figure on the 
copper showing. Two months 
should see completion of the 
work. 

Backed up by seven holes 
drilled earlier in the year, the 
summer work produced notable 
results from three holes, all 
drilled within the last six 
weeks. 

Latest hole turned up a 26.5- 
ft. section averaging 3.06% cop- 
per at 250 ft. down, Before this 
depth, a 13.3-ft, section showed 
2.55% zinc. 

Cores from a previous hole 
showed a 17.7-ft. section of 
1.34° copper at 56 ft., a 5.3-ft. 
highgrade band of 13.739 cop- 
per at 150 ft. and an 18-ft. sec- 
tion at 400 ft, showing 1.55% 
copper. 

One of the best holes averag- 
ed 1.55% copper for 104 ft. 
From the same cores, at 300 ft. 
depth, copper was 4.39% for 
25.9 ft., zinc turned up 12.11% 
with 84% 
gold, At 400 ft, 
2.13% for 13.8 ft. 


A company ofhcial said like- | 


lihood of a prospect shaft now 


is slim, Efforts will be made to} 


base future decisions on assess- 
ment of core results, before con- 
sidering a pilot shaft. 


S. American 


Shows Profit 


With gold production up 38%, 
South American Gold & Plati- 
num shows first half net profits 
of $109,618 (6c per share) com- 
pared to a net loss of $171,703 
in the first six months of 1959. 

Part of the earnings increase, 
estimated at $98,000, is noted as 
results are now based on pro- 
duction instead of on sales as in 
former years. 

President L. B. Harder says 
the Bolivian dredge, which lost 
$146,138 in the period, has now 
passed the area of difficult dig- 
ging and better gold production 
is expected. 

Gold preduction was 80,585 
©z., compared to 58,378 oz. last 


year. Platinum output up 
12% 


Is 


Gross earnings in the period, 
excluding Bolivia, were $892,- 
756, two and a half times the 
first six months’ gross of $336,- 
697 last year. 


— First Holf —— 
1960 — 
336,697 
276,900 
107,500 
124,000 

(171,703) 

(8) 


$ 
746,618 
411,000 
73,000 
153,000 
109,618 
oc 


Operating earnings .... 
Depreciation ..... 
Exploration 

Taxes 

Net profit (less) 

Per shore ....> 


Alta., 
| Northern Gas Utilities. 


silver and a trace of | 
copper showed | 


, to 8,142 oz, from 7,244 oz. | 


| Great Northern 
‘Gets Franchise 


A franchise for distribution of 
natural gas in Pincher Creek, 
has been awarded Great 


Construction of a system for 
distribution is to begin at once, 
company states, with completion 
scheduled for mid-November. 

Distribution will be by Great 
Northern’s wholly-owned subsid- 
iary, Plains-Western Gas & Elec- 
tric. 


Submarine 
Will Triple 


Gas Revenue 


A new contract, to supply 425 

iillion cu, ft. of gas annually, 
will nearly triple 
Submarine Oil & Gas, 

The production, from Sub- 
marine’s Lake Erie gas field, 
will go to Union Gas Co. of Can- 
ada. Approximately $150,000 

will be realized from this new. 
sales volume, the company 
states, Revenue from sales of 
gas in the past 12 months was 
| $55,000. 
| Submarine will lay 
two more wells, bringing to 
| seven the number of wells pro- 
ducing. 

The company also reports 13 
| wells completed as producers in 
the Colchester field of Essex 
|county. Interest in this field is 
25%. 

Daily rate of production has 
declined to about 375 bbl. per 
day. 

The company has negotiated 
| with Imperial Oil a 12¥:;% in- 
i terest on 1,680 additional acres 
to the present agreement acre- 
age. 

A participating interest of 
| 644% will be held with Imper- 

ial on 35,000 other Essex county 
|} acres regarded as favorable for 
future oil production, 


Devon Gale 


Rise by 29% 


Sales revenue for Devon-Pal- 
mer Oils is up 29%, from $913,- 
000 to $1,179,000 for the six 
months’ period ending July 31. 

The figures are adjusted fol- 
lowing the company’s sale of 
drilling rigs last year, 1959 fig- 
ures in the table exclude costs 
jand revenue from drilling op- 
|erations which, included, would 
show 1960 figures lower 

Devon boosted its daily out- 
} put by 5%, from 2,511 bbl. to 2,- 
637 bbl. in the latest period. 

Gas deliveries are also up, 


day from 6.8 million cu. ft. 


year. 
—Six mos. te July 31— 
1960 1959 
$1,179,000 $913,000 
: 701,000 684,000 
588,000 
359,000 


Gross revenue 
Production costs 
Depreciation 


Net loss 


749,000 
271,000 


lines to | 


revenue for | 


FURY 2- 


and a 40% gas 
| production boost. 

Heavy exploration costs, an 
increase of $390,000 over the 
same period, largely accounted 


for a loss of $221,428 compared 


to an operating profit of $225,-) 


' 253 last year. 


DOOR HARDTOP 


South orebody con-| first half 1960, a rise in oil pro-| offs in the period resulted in a 


total] net loss of $600,402, Out- 
standing at June 30 from the 
company’s $5 million bank loan 
credit, was $1,447,000. 

Figures supplied by the com- 
pany do not include a break- 
down of comparative costs or 


‘depreciation write-offs. 


New. That's Plymouth. 


Not only new in luxury... style... 


beauty. 


But new in fofa/..:in concept...in feeling, flavour and 


essence. There's never been another Plymouth... 


quite like it. New. An exciting new kind of solid beauty! 


Plymouth. The new Plymouth. 


See it at your Plymouth dealer's nowl 


SS ality 


: product of 


| 
| 


reaching 9.8 million cu, ft. per | 


last | 


Chrysler ¢ orporation 
Engineering 


FURY 2-DOOR HARDTOP 


Alminex participated in 12 
exploration wells in the. period, 
one north of Carstairs testing 
11.8 million cu, ft. per day and 
44 bbl condensate per million 
cu. ft. Company interest in this 
well is 5.6%. A Calibeta Lake 
well tested 7.8 million cu. ft. 
per day. 


In addition, the company 


another car... 


has}. 
| a 12.5% interest in 18 completed 


oi] wells at Swan Hills, 15 more) ticipation in the Carstairs gas 
planned, At Virginia Hills nine! processing plant (11.5% inter- 
oil wells are completed, 20 more | est) which went into production 
planned, with interest of Almi-|in February. 

nex ranging from 5% to 8.33%. | 
The company reports 25% inter- . 

— : at. 3,915,690 acres. Crude re- 
est in five completed and eight! oryes June 30 are 21.6 million 

J S 

planned wells at Westcott South. bbl. up 4% from December 
increased produc- 1959, Natural~gas reserves are 
ae 


Gross land interests are noted 


Alminex’ 
ticn is attributed largely to par-| 1,729 million cu 
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Newsprint Output Up 6.5% 


‘Il Saw ‘64 Ford’ 


Modeled in Clay 


At the advanced styling , advanced styling section were 


centre of Ford Motor Co., | full-scale clay and fibreglass’ 
D : models — which are well on} 
at. rborn, Mich., full their way to being the 1964; 


scale clay and fibreglass | odes. 
models of the 1964 ears =e Basically, the style trend Ford 
alr eady well on their way | js setting for that year has been 
- to reality. decided. Details remain to be 
Looking even further accepted by top management. 


ahead, stylists are toying We were shown one — a car 
with the idea of two-wheel, that almost certainly will be a 


Ford 1964 luxury model. 
‘oscope - CO lied cars, 
gyr oe ntroll 7 Although sworn to secrecy on 


high-speed multi-passenger | details, I can say that it was 
turnpike cruisers, tiny cars | beautiful — and some of the 
for city use. new ideas are exciting. 
| Yet, basically, it is not radi- 
cally different from the 1961 car 
bearing that nameplate. 

We also saw one that had been 
rejected. In the clay mockup 
stage, that means $25,000 down 
eg _| the drain. Designs on a drawing 
smaller — and new, longer turn board somehow look different to 


pike cruisers carrying several) 
passengers be developed for | hard-headed top management 
high-speed highway travel? |men when they appear in front 


. | of th ife-size. 
Will cars have new thin, . phage ; 
sca 9 The days when a stylist con- 
form-fitting seats? b- : : : 
Will there be a new kind of| — ee ~— th es 
, , ‘| when he fought to get his ideas 
oe hae to serve the needs accepted just because they are 
F | good design — are gone, says 
Will plastics become a major} George W. Walker, vice-presi- 
material in automobile building? | dent and director ‘of styling. 
These — and many other) “The stylist must be a busi- 
questions having to do with per-| ness man, because the automo- 
sonal transportation a decade or} tive industry is one of the most 
oe See pr Saar ee ate | or and ry in the 
e€ minds of stylists in the ad-| world,” Walker told the news- 
vanced styling centre of Ford! men. 
ra ae + Canad Through marketing surveys, 
nest a aoe a eset Tee om the fea fo fu 
E : “**| tures that the public. likes or 
three echelons of security guards doesn’t tke. and ta other ways 
to make a rarely-permitted visit) the stylists try to sense trends 
ae ker aca and project them years ahead. 
This section of Ford’s 700-man of oa i aaceusaaee ete 
styling division also does the | caid , 
work that transforms a Mercury | ~*~.” ; ed ohn 
into a Monarch and a Ford into|. Yet Public sophistication has 
a Meteor; for Canadian buyers. | increased to a point where a 


Anything less than three years| 8Teat. many more people are 
away is of no interest to this| COMScious of style — and an ob- 


group. | ject does not have to be expen- 
The 1962 models already are S!ve to be truly stylish. 

in the hands of tool and die) Startling new breakthroughs 

makers. Decisions are firm on|in chemistry, metallurgy, and 


By RALPH YOUNG 
DEARBORN, Mich. — Is a| 
two-wheel car controlled by) 
gyroscopes feasible? 
Will cars for city use become | 





In Eight Months of 1960 | 


MONTREAL (Staff) —Cana-| Operating ratio of the Cana- | 
dian newsprint production for|dian mills so far in 1960 has} 
the first eight months of 1960 | averaged 87.1% of rated capac- | 
was 4,438,621 tons, an increase | ity. That’s a healthier figure 
|of 6.5% over the 1959 figure. | than in the two previous years, 

August production was 570,-| but falls short of 1957’s 94.7%. 
173 tons, a 5.3% increase, | U. S. consumer stocks of 

Shipments were up during newsprint increased by 27,595 | 
August—551,832 tons compared |tons during August to reach | 
with 531,141 tons in the same) 877,769 tons, 41 days’ supply, | 
month in 1959, However, ship- | compared with 904,896 tons (44 
ments to the U. S, were slightly | days) the year before. 
down. ' Here are comparative details: 


August: 


Production 
Shipments to U.S. ...ceceeeeeces 417,371 


Total shipment 551,832 
U.S. consumption 564,236 567,831 


January-August: 
Production 4,438,621 4,166,380 


Shipments to U.S. .cescecceseres 3,413,252 3,280,620 
Total shipment 4,371,422 4,115,825 
U. S$. consumption 4,841,801 4,617,275 


Tourist May be Squeezed Ou 


If Pressure on Parks Grows 


The day may come when non-/|land, but the accessibility of it| 
resident tourists will be allowed|that is important for outdoor} 
only limited use of Canadian} recreation. 
parks, Roderick Haig-Brown “There are at least six acres| 
told a conservation meeting in|of parkland set aside for every | 
| Toronto last week. ;man, woman and child in B.C., | 

“We will have to decide how|but most of the big parks are) 
long we can encourage the non- | /argely made up of alpine areas, 
resident tourist trade in parks,” | Much of it useful only for a few | 
he said. r.onths of the year and a good 

“So long as we are exporting me : it inaccessible to all but | 
more tourists than we are get- Ss ve | CRE OTS even then.” | 
ting it is probably desirable. | ,, arks such as these act as| 

z conscience-savers” for govern- 

But when the balance slides| ment and public alike, he com-| 
the other way with the resultant | mented. 
increase in demand on the re-| @ Parks should not be commer- | 
|sources, we will have to re- cialized. 
member that our first duty is to}; , : 

Outdoor recreation dogs not | 


nee en people. : | include Coney Islands or hot dog | 
Haig-Brown was opening| stands, souvenir shops or carni- | 
speaker at a two-day seminar on | ya] grounds, or even golf| 
parks sponsored by the Conser-| courses and athletic fields. All| 
vetion Council of Ontario in co-| these things are good in their | 
operation with Cities Service | own way and in their own place, 
Oil Co. | but they do not belong in or 
A well-known British Col-|near parks, wildlife sanctuaries 
umbia author, conservationist/or nature reserves” he said. 
and magistrate, he emphasized | @ Limits should be put on the 
these points: ‘outdoor gadgeteer — the high- | 
| @ It is not just the amount of/powered boat man and _ the| 
—— —_———— | water skier (who needs nearly | 
| advances: inevitably will influ-|50 times as much water surface 
}ence automobile styles. for his sport as does the fisher- | 





| 
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Champion 
OF | 
(Champions & 


The Montreal Star Women’s Sports Editor 
Myrtle Cook, at the time herself a reigning 
Canadian sprint champion, as well as sports 
writer, was doing her laundry when a slim, 
boyish-looking girl beside her struck up con- 
versation. 
“What event are you in?” she asked. 


“I had my day at Amsterdam,” said Miss 
Cook, referring to the previous Olympiad at 
which she had been captain of the Canadian 
women’s team. 

‘Well, I’m in the javelin, hurdles, high jump 
and whatever else they have for me,” said the 
girl. Then she added calmly: “I’ll win ’em all.” 
And she did, for the girl was the legendary 
Mildred ‘Babe’ Didrikson. 


In her diary that night’-Myrtle Cook wrote: 
“Met Mildred Didrikson today. What a girl! 
Knows what she is after. The Canadians like 
her Texan drawl.” Thus began a friendship that 
lasted more than two decades, one of the many 
that Myrtle Cook has formed upon the playing 
fields of the world while covering sports for 
the Star. 


\ T THE 1932 Olympic Games at Los Angeles, 


THE FINANCIAL POST 


Her diary is a roster of virtually every name 
that has had any significance in sports in the 
last 25 years. Toni Sailer, John Landy, Barbara 
Ann Scott, Althea Gibson, Jack Dempsey, Sonja 
Henie, Roger Bannister—they and many are 
her friends on a first name basis. She named 
Barbara Ann Scott and Lucille Wheeler as 
future champions when the skater and the 
skier were ‘still only tots. She called Roger 
Bannister to beat John Landy in the historic 
mile race at Vancouver’s Empire Games in 1954 
when most other writers favored Landy. She 
has attended five Olympiads, as well as various 
international events at points as scattered as 
Innsbruck, Zurich, Cortina, Rome, Cardiff, 
Sydney, Melbourne, Honolulu, Fiji, Cologne 
and, of course, every part of Canada. 

Myrtle Cook understands champions, be- 
cause she was a champion herself, In the early 
thirties, she held three Canadian sprint records, 
two world, three British Empire medals and a 
host of cups and titles won at world sports 
meetings. Apart from sprinting, she has won 
championships in tennis, basketball, hockey, 
paddling, cycling and softball. 

Myrtle Cook is married to Star sports 
writer.L.. McGowan, They have two children. 


Good reporting makes a good newspaper 


Che Montreal Star 


t 





all but a few details of the ’63s electronics will be reflected in| “J feel that developments dur-|™an). sos Tt i mc ee BOCES a ARS ee Se ET ee RE = 
— first drawings on them have) automotive engineering during! ing the next decade may dwarf|@ Multiple land use principles | lands, recreation must be fully! use” he said. | “Proper resource use of any|ment or mining is seldom likely 
to go to the die shops early next} the next few years. |even those that have been re-|should be employed to a much recognized as a major secondary Put those concerned with rec-| kind, whether it is farming,|to damage recreational values, 
year. Engineering and styling have| sponsible for the success of our! greater extent. | use — in many cases of equal or | reation must also be prepared to} grazing, forestry, commercial |In most cases it should enhance 


Under shrouds all around the} to work hand in hand, and these| industry in the past,” he added. “In all forests and grazing! greater value than the main|ensure full use of all resources.| fisheries, watershed manage-|tnem,” he said. 
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“Precision engineering” is @ phrase which can be 
applied to any product of the Vickers Group. Hi is 
graphically illustrated in these drawings made by 
Terence Cuneo at Cooke, Troughton and Simms. 
Instruments made here, like the many other products 
of the Vickers Group, are widely used all over the 
world. 





